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OLBARINGS—FOR DECEMBER 1902 AND 1901| CLEARINGS—WEEK ENDING JAN. 3, 1903. 
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Clearings at wor, [41.271 902. In, or Caeatings at 1903, 1902, «| {86°F} s901. 1900, 
x ¥ & 0 $ 3 
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‘9 | Baltimore ............. 22,499, 25,631,5 —12'2 28,390,30! 22,783,438 
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6 | Washington........... 3,565,562 2,829,285; 26°0 2,903,621 
Be aaa 4,272,202 3,858,730) 10°7 8 457,264 
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6 | Syracuse ..........+.5+ 1,413,741 1,731,058] —15°5 1,621,569 
6 | Scranton... 2,395,041 1,450,000] +65°2 y 
5 | Wilmingzton.. 1,247,7 01,241,240 Bye: 
1| Binghamton 368,200 416,300} —11°6 
4 | Chester 509,186 ),433) T333 
‘0 | Greensb 445,708) 390} +22°0 
4| Wheeiing... 568,77 739,445) —23°0 
8 Wiikes Barre.. see 760,977 888,740} —14°4 
577 5 Total Middle. .......|1,663,801,073} 1,820,808,599 —90 
“ SNE cases essen - 149,318,121] 146,721,690] +1°8 
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066 “4 | New Haven........ 1,690,977, 1,851,112) —8'7 
a -4 | Springfield ............ 2,569,881 2,254.735) +14°0 
G 124 -4 | Worcester........ 1,751,225 2,019,832) —13°3 
1911; ‘| Portland....20222. 1,671,952] 1,787,057, —6'5 
2'189'90 5 | Fall River........ 1,313,726 1,318,128} —0'3 
2181. -g | Lowell......... .. 467,553 624,804) —25°1 
2105. -] | New Bedford... 603,131 566,955) +6°5) 
et OM astesvecesanne 523.006) 453,268) +15°5 
et ‘Total New England.| 171,009.645| 160,865 204 -+0"7| 103.008.507 

17.01 2 | Chicago..... 149,054,834] 162,831,U31] —8°5] 142 776,780 

oo nes L | Cincinnati 19,989,150] 18,845,850] +9°0] 17,627,700] 16,483,850 
a Ry 1 Detroit ... 9,293,115} 11,782,109} —21°1 9,723,177 8,905,381 
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| Columbus... 5,542,600] 7,623,300] —27°3} 5,695,500} ~—B, 800, 
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; COTIA 2.00000 2,542,104 2,525.725) ‘Sf 2,254,364 2,147,904 
) | Toledo........ 2,256,382 3,267,024 ‘9 1,832,009) 2,39% 
. | Grand Rapids 1,600,463} 1,560,618 2°6 521,882 1,275,18 
‘ VON 2.0000 1,499,06 1,238,795) +21°1 1,182,414 1 
, | Evansville... 901.168} 1,026, —12°2 ¥16,510 1,037,10 
.} Youngstown .... 480,706 683,217) —24°2 25,880) 316,524 
{ Spriugtield, Li .. 622,248 647,475) —19°3) 78,818 456,255 
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1 ROR... c 000 706,000 598, 00C 18°1 26,800 357,000 
,| Kalamazoo 567,800 04,541 14°8) 86,338 409,278 
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Canton......... 392 410,492} —4"1] 282/383] = 851.788 
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INCH caccccee 137} 281,1 +82 265,339) 1 250,000 
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Jackson...... 6 00, 155 © 
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Total Mid. Western | 226,951,635 —6'5) 
San Francisco ........ 29,491,218) 13°3) 
S.s00 Salt Lake City......... 3,431,278 54°38 
Portland....... REN 2,962,50. 13° 
Los Angeles.......... 4,739,504 38, 0% 30°3 
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Total Pacific.... 49,163,691] 42,013.558) +4+17°0) 82,941.066) 20,608,309 
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Minneapolis 2,690,812] 13,140,740] —3°4] 11,478,990] 9.870.838 
BNA.....06 6.064.737] 8.491.708) +27] 0.205.335) 5,879.985 
20,823,521 St. Paul...... i 5,648,282 6,320,720) —10°7 5,125,952} 6 ,580,3 
4 Denver...... 4 8,649,565) 4,481,326) —18°6) 8,452,636 4,636, % 

1 St. Joseph.... . 4,844,376 4, 739,427 +22 3,680,839 4,1 50,797 
9,244,241 Des Moines.. ‘ 1,902,413 1,043,836 —2'1 1,863,719) 1, 353,21 4 
7.046.651 Davenport .. - 500,000 989,561) —49°5 1,390, 1,365,74£ 

. 1 Sioux City... P 1,296,473 1,491,691) —13°1 1,000,000 1,059,96 
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Tosses] 008 i:oos.s08 
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THE FINANCIAL SITUATION. 


Judging from the prevailing agitation among poli- 
ticians of both parties at Washington and at some 
other legislative centers, it would seem as if the or- 
ganization designated ‘“‘Trust” was the embodiment 
of every sort of evil, the Pandora box from which was 
issuing all human ille. We cannot see harm‘being 
done, anywhere commensurate with the existing noise 
and excitement, by any kind of combined capital, which, 
by the way, appesrs to have become the synonym of 
“Trust.” The only explanation we havejbeen able to 
make of the craze is that it is a fight over the 
protective tariff. That is obvious in one class of 
our citizens at least, for it says so openly. It wants 
freer trade, and many among them are exaggerating 
the sins of the trust because as they claim—and there 
certainly seems to be something in the idea—high 
duties furnish the nutriment without which trusts 
could not exist. This charge has aroused the sensi- 
bilities of some of the high-tariff advocates, until we 
find a wise and honorable Senator preparing, intro- 
ducingjand speaking in favor of a bill which, if it should 
by chance ever become a law, would cripple, if not 
for the time being prostrate, all industries. May not 
these business reformers find out perhaps too late that 
they have killed the goose. 


Many people are always exaggerating the import- 
ance of legislation as a destroyer of, or relief from, 
their pet evil. At the same time it is an admitted 
truth that no class of financial institutions grow up into 
a lusty body, everywhere throughout such a vast coun- 
try as this, without having good as its main object, 
and evil, if evil it has, as a mere incident. Natural 
law has given to the combination of capital its devel- 
opment, and the province of the statute, so far as one 
can be useful or needed, must be of a nature to guide 
with a gentle hand, and not roughly to suppress. We 
had thought to specify some of the errors of Senator 
Hoar’s bill as they appeared to us; but on 
reading the measure we find that the whole ‘pro 
posal is conceived and framed in a bitter, punitive 
spirit, and bristling all over with misconceptions. It 
is ‘the artificial being, the corporation,” which he 
tells us ‘‘ never dies,” “‘has no soul nor conscience,” 
that has become the ‘‘great peril” of the country. 
** As yet,” he confesses, ‘‘ there has been only alarm 
and apprehension without serious injury.” Why, then, 
this feverish and hasty action? He subsequently ex- 
cepts the coal strike, but does not tell us how he con. 
nects that event with his subject. Railroad corpora- 
tions are to-day charging five dollars per ton for coal 
(2,240 lbs.) at tide-water while the private individual 
independent companies are charging ten and eleven 
dollars, and as much more as they can get, for the 
same amount of that important fuel. Evidently the 
Senator will have to amend his bill so as to make it 
include ‘‘the natural man that dies” and ‘“ hasa 
soul” and ‘‘a conscience,” as well as ‘“‘the corpo- 
ration that does not die” and does not have either 
**goul” or *‘conscience;” if he neglects to do that be 
will come far short of including the chief sinner. 
Moreover, would it not be wise, since even Mr. Hoar 
tells us, that the people have not as yet suffered from 
corporations, although even the largest of them has 
been in existence about two years, and these same 
soulless institutions date back many scores of years— 
in the light of these facts and of the Senator’s ad- 





i 
mission, would it not be wise to wait a while and oa 
over this recent hysteria before we frame any legis. 
lation. As thecase stands now, according to 
confession, it would seem to be only the fabled 
we are pursuing and seeking to kill, forge 
at the ‘same ,time that we are struggling with , 
myth. 


A grand movement upward in securities on the Ry. 
change has been perhaps the most conspicuous event 
of the past week. Stocks seemed to shake them. 
selves clear from all entangling alliances with pe. 
simism, and day after day advanced as if they had 
permanently turned their backs on the depressed gop. 
ditions which have so long existed. Favoring circum. 
stances were the large increase in cash shown by the 
banks in last Saturday’s return; also indications that 
the clearing house institutions were continuing 
to gain currency this week both from the {p. 
terlor and from the Sub-Treasury; likewise a mate 
rial decline in foreign exchange, putting out of 
the question an export of gold, at least for 
the time beirg. Wednesday, however, there was 
a set back, said, to be due to profit-taking ; it was 
claimed by some, though without evidence, that an 
intimation came from certain of the banks that the 
progress upward had been too fast and would be die 
couraged in financial circles ifcontinued. There were 
others who thought that the goings-on at Washington 
about ** Trusts” had reached such a hysterical stage 
that something harmful to business interests was sure 
to be the outcome if the agitation of the subject was 
not stopped. Thursday the downward movement wu 
arrested and the prices for many properties advanced 
again. Among the latter Erie was the feature of the 
market, but Rock Island wasa goodsecond. Yesterday 
there was a more general advance in the early part of 
the day, but later prices eased off a little, buyersbe 
ing much less eager. 


It is a marvelous record of prosperity which the pre- 
liminary annual statement of the United States Steel 
Corporation made public the present week discloses. 
As the year;has only just closed, the results are nece 
sarily in part estimated. The company’s complete 
report£ will be issued some time in advance of the 
annual meeting in April. The present statement, 
however, serves to give an idea of the euccess attent- 
ing the management and operation of this, the great 
est industrial undertaking of modern times. Ne 
earnings for the 12 months are reported at $132,662, 
617. This being the net results after deducting the 
expenditures not only for ordinary repairs, renewall 
and maintenance, but also interest on bonds and fixed 
charges of the subsidiary companies, the gross recelpts 
were obviously on a very much larger scaie—say severtl 
times this total—making manifest the magnitude 
the company’s business. Out of the $132,662,617 ne! 
no less than $24,528,183 has been set aside for sinking 
funds and depreciation and reserve funds. Even aft 
the deduction of this sum there was a balance 
profits in the Jarge sum of $108,134,434. Interef 
and sinking fund charges on the Steel Corporation! 
own bonds were $18,240,000, leaving a remainder 
$89,594,434, The dividends paid on the Steel Co 
poration’s two classes of shares required $56,052,668, 
It will hence be seen that the profits available {0 
dividends were $33,841,565 in excess of the amoust 
needed for the purpose. In other words, the 
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The year’s business is that after making liberal 
allowance for renewals, depreciation and reserve fanda, 
there remained a balance of profits on the operations of 
the 12 months almost 34 million dollars in excess of 
the amount required for dividends at the rate of 7 

cent on the preferred stock and 4 per cent on the 
common stock. No comparison with the previous 
calendar year is possible, as the Steel Corporation was 
not in existence for the whole of 1901; but for the 
year ended March 31, 1902, net earnings had been 
$111,067,195, as against the present total of $132,- 
662,617, and the surplus above dividends for this 
previous period was $24,449,717. as against $33,841,- 
665 now. 

There are other figures and statistics in this pre- 
liminary annual statement of the Steel Corporation 
which sre equally significant and suggestive. The 
amount of cash on hand December 1 1902 was not 
greatly different from the amount at the correspond- 
ing date in 1901, being no less than $54,724,106. The 
total of current assets (including cash) was very mach 
Jarger than 12 months before—that is, it was $222,- 
367,839, against $206,261,772. Current liabilities were 
at the same time very much Jess, the total of pur- 
chase money obligations and bills payable baving been 
reduced from $28,264,498 to $14,(65,461, while other 
current liabilities decreased from $37,615,586 to 
$35,246,402. In brief, there was an excess of current 
assets over current liabilities on December 1 1902 of 
$173,055,976, as against $140,381,388 on December 1 
1901, making an augmentation in this item of net 
current assets during the 12 months of $32,674,588, 
Another fact is worth pointing out. The Steel Cor. 
poration hed orders on hand December 31 1902 ‘or 
5,347,253 tons of material, this comparing with 
4,497,749 tons on December 31 1901. Such a volume 
of orders is evidence that existing prosperity is sure 
to continue for many months tocome. I: is pleasing 
to recall that a concern so favored has made species] 
provision for its employes in the profit-sharing plan 
promulgated last week, and it is equally encourag. 
ing to find that the offer made is appreciated and 
being availed of to its full extent by the employes, 
the reports yesterday afternoon being that the original 
amount of 24 million dollars of preferred stock set 
aside for the benefit of the employes had already 
been over-subscribed. 





There has been an important development in the 
coal trade within the last week, and the situation is 
such as to merit plain speaking. The independent 
operators have cut loose from the railroad companies, 
and are selling their coal for as much as it will 
fetch, instead of selling it at $5 a ton, the price fixed 
by the coal companies on the resumption of mining 
alter the strike, and steadfastly adhered to since. Up 
to last week the coal companies, under contracts with 
the independent operators, sold the coal mined by the 
latter, turning over to them as their share of the 
proceeds 65 per cent of the selling price. 
With coal at $5 a ton this meant that 
the operators got $3 25, while the coal companies 
retained $1 75 as their charge for transporting the 
coal from the mines to tidewater. The individual 
Operators, however, claimed that their coal instead of 
bringing $5 a ton could easily be sold for $10 a ton or 
above. They contended that the railroad companies 
Were depriving them of the right to get the higher 
Price. They went further. They insisted that as the 





contracts specified that they should have 65 per cent 

of the “‘ market” price of coal, they were entitled to 

65 per cent of $10, which they considered the market 

price. They declared that if this demand were not com- 

plied with, they would carry the matter into courts. 

Thus the companies were in a quandary. They 
were committed to the policy of not taking advantage 
of the existing situation by charging more than $5. 
They could not have two prices, selling their own 
coal at $5 a ton and that of the independent oper- 
ators at $10 a ton, for that would have placed them 
in a false position. On the other hand, as the con- 
tracts had not been drawn with any such contin- 
gency in mind as bas now arisen, it was a question 
whether the courts might not fairly jdecide that in 
view of the prevailing coal scarcity and high prices 
the companies should have obtained a better price 
than $5 a ton. Under all the circumstances of 
the case, it was hence deemed best to abrogate 
the contracts and let the individual operators © 
sell their coal in their own- way and at their own 

prices. 

The effect of this abrogation has unfortunately 
been to give free play to the greed of these independ. 
ent operators. Towards the close of last week Coxe 
Brothers & Company, who bad previously been getting 
$5 50, notified their customers that the price here- 
after would be $10 a ton, and that only limited quanti- 
ties would be supplied even at this figure. The price 
has since been advanced to $12 a ton and all the indi- 
vidual operators are seeking to obtain these high 
figures. It is difficult to speak in a calm and digni- 
fied manner of such an act. The individual operators 
were certainly making a fair profit at $5 a ton for 
their coal. The sam exacted above that figure repre- 
sents simply the extent to which they are taking ade 
vantage of the existing public need to enrich them- 
selves at the consumers’ expense. It seems not too 
severa to charactoriz» the act as a display of inordinate 
greed and selfishness. 0 :ly a very extraordinary sitaa- 
tion such as now exists would mak: it possible for the 
individual operators to sell their coal at $10 to $15 
a@ton where the railroads are selling at $5 a ton. 
The railroads recognizs that they are under certain 
obligations to the public. The individual operators 
recognize no obligations of any kind. The railroads 
are supplying factories, school-honses and all their 
line trade at intermediate plices. In a word, they 
are obliged to divide up what coal they have among 
many different classes of consumers. ‘The individual 
operators on their part are ignoring all intermediate 
points and shipping their coal to the great markets in 
New York and Boston, where by reason of the magnitude 
of the population the demand ts keenest. As showing 
the care with which the companies are looking after 
their local consumers, it may be noted that across 
the Hudson River in New Jersey local consumers are 
able to get their coal at $6 to $6 50 a ton, where in 
New York City the price rans all the way from $8 to 
$15 a ton. 

These independent operators are the same peo- 
ple who on every conceivable occasion claim that 
they are being injured at the hands of the railroads. 
Yet it isa fact that while most of the coal-carrying 
companies have been obliged to go through bankruptcy 
proceedings two or three times, these same individna) 
operators have been growing immensely wealthy. The 
Pennsylvania Coal Company was one of the inde- 





pendent coal mining companies, and its shareholders 
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at the time the property was taken over by the 
Erie managed to realize in the neighborhood of $800 
for each $100 of stock, the company having paid 16 
per cent dividends for a long series of years be- 
sides a few extras. Coxe Brothers & Company, who 
have taken the initiative in the present plan of exacting 
the highest price possible for their coal, have become 
so wealthy that they have been able to build a road of 
their own so that they might get a profitgfrom the 
carriage of coal as well as from the mining of it. And 
these illustrations might be multiplied almost indefin- 
itely. The action of the coal companies stands out 
in shining contrast with this mercenary policy of the 
operators. We would like to ask those Congressmen 
and politicians who are all the time declaiming against 
*¢ Trusts” and “ monopolies” what becomes of their 
arguments on an occasion like this. The so-called 
Trust in this instance—that is, the coal compa- 
nies—are supplying the trust article, coal, at mod- 
erate figures. The individual operators, on their 
part are mulcting the consumer to the fullest 
extent possible, all of which shows that a 
«‘ Trust” is amenable to public opinion. Individuals 

_are not, and there is apparently no way of reaching 
them. 


The Pennsylvania Railroad return of earnings for 
November is chiefly noteworthy for the emphasise it 
gives to increasing expenses at the present time as a 
feature in the affairs of our railroad corporations. 
The advance in wages recently announced by the com- 
pany was made to date from the first of November, 
and hence it is not surprising to find that the augmen- 
tation in expense observed in previous months has be- 
come still more striking. At the same time the gains 
in gross receipts are smaller thanin the months pre- 
ceding. On the lines directly operated east of Pitts- 
burgh and Erie the addition to expenses as compared 
with the same month in 1901 was no less than $1,363, 
100; the increase in gross receipts was only $691,- 
500, thus leaving a loss in net for the month on these 
Kastern lines of $671,600. On the lines west of Pitts- 
burgh and Erie the showing is much the same. Here 
the increase was only $93,600, while expenses were 
augmented $508,200, making the loss in net on these 
Western lines for the month $414,600. Combining 
the Eastern and Western lines, it is;seen that{expenses 
were augmented in the sum of $1,871,300, while 
gross receipts improved only $785,100. It follows 
that the loss in net on the combined flines for the 
month was considerably over one million dollars— 
$1,086, 200. 

Of course comparison is with totals of {earnings 
which had recorded improvement for several success- 
ive years, and it is possible to lay too much stress on 
the showing for a single month. At the present time, 
however, and under present circumstances, the result 
is highly suggestive. Fature returns will be awaited 
with considerable interest to see whether the higher 
freight rates which are counted upon in 1903 and the 
large volume of traffic expected as the result of the 
excellent harvests of 1902 will serve to counterbalance 
the continued increases in expenses which seem an 
assured fact. In the following we show the gross and 
net earnings for November and the 11 months for the 
lines directly operated east of Pittsburgh and Erie— 
the only portion of the system for which we have the 
data for such a comparison. 





a 


1898, | 


| 


Lines EAST OF | i909 | 1901, | 


PITTSBURG. } | 1m, 
November. é ig | S| 8 joe 
Gross earnings....| 9.465.895) 8,774,325) 7,788,624) 6,887,224) 5,526,024| ggg gy 
Operat’g expenses! 6,719,773| 5,356.673| 4,558,566 4,851,46°) 3,840,686) s.g5g.ay 


| Pp ewe — 
Net earnings..| 2,746,052) 3,417,652| 3,229,9¢8) 2,515,75+| 1,685,858) 1,960,659 
Jan. 1 to Nov. 30. | } 


Gross earnings. 108135020 93,028,720/77,769,008| 06. 305 0050808008 sy 
Operat’g expenses|?7,820,205 | 50,784, 205|61,878,14" 46,247,743 40,409 043 8921745 


Net earnings, .|35,318,715|38,260,515|26, 980,85 20,057,205 18,997,565! iaseray 


nae ee 














Nors.—These figures include the Buftalo & Allegheny Valley Dw 
sion for 1901 ‘and 1902. In Nov., 1901, the earnings of Shite aia 
were, approximately, gross, $700,801; net, $204,494. From J, 

1 to Nov. 30 the earnings of this division in 1901 were 
mately $7,530,712 gross and $2,544,850 net. 


The annual report of the Kansas City Southern 
Railway Company for the year ending June 30 1999 
has been submitted the present week, and it makes 
@ very good showing, especially bearing jin mind the 
unfavorable crop conditions which existed in the 
Southwest during the period of 12 months oy. 
ered by the report. Gross earnings were $697,904 
better than in the fiscal year preceding and net 
earnings were $466,650 better. From the income 
statement it appears that the company earned $916.. 
334 in excess of the interest required on the 3 per 
cent first mortgage bonds. As thecall for this inter. 
est was $821,263, this means that net income was 
sufficient to pay twice the amount of the interest, 
The traffic statistics are rather interesting, since they 
show that, notwithstanding last season’s drought and 
its disastrous effect on agriculture, the company’s 
tonnage in agriculture was somewhat larger than 
in the year preceding. In addition the trafficin lum. 
ber, etc., was increased, and there was a very marked 
growth in the tonnage in manufactures. President 
Stuart R. Knott in his remarks calls attention to the 
need of renewing the rails, those now in the tracks being 
rather light for the purpose, particularly on the ourth- 
ern division of the road, where heavy power has to be 
used. He suggests that these renewale should be 
made as rapidly as funds can be provided, and 
rapidly as may be consistent with due economy in that 
respect. 


There was no change this week in official rates of 
discount by any of the Earopean banks. The open 
market rate ai London fluctuated between 3+ and 3$ 
per cent. At Paris the rate was 21 co 22 per cent 
and at Berlin 24 to 2 per cent. These rates ware all 
about 4 per cent below those of the previous week. 
The acceptance by President Castro of the terms of 
the Powers for the settlement of the Venezuelan con- 
troversy on the one hand, and the protest of Great 
Britain on the other hand against the granting of 
permission by the Porte to Russian torpedo boats to 
pass the Dardanelles, had little or no effect upon 
European money markets. 


The feature of the statement of the New York 
banks on Saturday a week ago was the increase of 
$5,435,000 in reserve held. This was caused in part 
by the return of currency from the interior, but ia 
larger measure by the re-deposit of funds temporarily 
withdrawn during the holidays. The gain of cash it 
the first of any importance since the weeks ending 
October 26 and November 1 1902, when the reserve 
held was increased through Treasury bond purchases 
during the two weeks by $23,397,200. Loans were 
practically unchanged, the increase reported being 
only $30,600. Deposits were increased by $7,161,400. 
The reserve requirements were, therefore, in 
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by $1,790,350, which, dedacted from the gain in cash, 
loft $3,644,650 as the increase in surplus reserve and 
prought the surplas up to $10,193,850, which com- 

eg with $7,515,575 in 1902, $14,346,075 in 1901 and 
$23,530,375 in 1900. The surplus, not counting re- 
serve against U. S. deposits, is $20,233,900. Pension 
payments this week were light, as asual at the be- 
ginning ofa month, averaging $150,000 daily. Raceipts 
from Customs were $3,994,971 51, which compares 
with $2,834,525 last week. 





The Comptroller of the Ourrency reported a net in- 
crease during December 1903 of $75,000 in the cir- 
culation of national banks. The circulation state - 
ment issued from the Treasury Dapartment a few 
days later reported a decrease of $2,873,964 in the 
amount of national bank notes in actual circulation, 
which is explained by an increase reported in the 
same statement of $2,949,234 in the Treasury hold- 
ings of national bank notes awaiting redemption. The 
daily statements of the condition of the Treasury 
since the firat of January show that the receipts of 
national bank notes for current redemption have been 
very large, and that the amount of such notes now on 
hand exceeds the 5 per cent redemption fand by sev- 
eral million dollars. 





The monetary feature of the week was the steady 
relaxation of the tension that prevailed during the 
last three months of 1902. This was due to large 
Treasury disbursements for interest on Government 
bonds, in payment of railroads for carrying the 
mails, on post office foreign money accounts, in re- 
demption of national bank notes, on miscellaneous ac- 
counts, and to the receipt by the banks of $1,380,000 
transferred by telegraph through the Sab-Treasury 
from San Francisco in addition to considerable 
amounts of currency received from the interior by 
mail and express. The New York City banks were 
disposed to act slowly in the matter of reducing rates 
for money, but on Monday some large time loans were 
reported to have been made by Chicago institutions, 
through their New York correspondents, at 54 per 
eent, which made that the maximum rate for time 
money for the rest of the week. Transfers of cur. 
rency through the Sub-Treasury to New O-leans were 
only $200,000, and it appeared that the demand for cur- 
rency with which to move the sugar crop was prac- 
tically over. In view of these conditions it was an- 
nounced that the $50,000,000 pool that was formed 
in December to protect the money market had been 
dissolved, the necessity for its continuance no longer 
existing. 

Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week a: 9 
per cent and at 3 per cent, averaging between 5 
and 54 per cent. On Monday loans were made at 9 
per cent at the opening, but later, influenced by 
liberal offerings, the rate declined to 5 per cent, and 
the average for the day was 6} per cent. On Tuesday 
the range was from 6 to 4 per cent, the ruling rate 
being 54 per cent. On Wednesday an easier tone pre- 
vailed. The range was from 5} to 3 per cent, the 
average being 5 per cent. Oa Thursday the range 
was 5 to 3} per cent, with the ruling rate 44 per cent. 
On Friday the range waa 4} to 5 per cent, and the 
average 44 per cent. Banks and trust companies 
loaned at 6 per cent as the minimum in the early 
part of the week, but reduced the minimum to 


5 per cent for new loans on Thaorsday, although 
loans that had been carried at 6 per cent during the 
Dacember stringency were not marked down. The 
time money market was active after the reduction of 
the rate on Monday to 54 per cent, and nearly all the 
loans of the week for all periods were made at that 
rate, although some six months loans on exceptional 
collateral were reported at 5 per cent. The rate for 
time money at the close of the week may be quoted 
at 5@54 per cent for all periods, according to the 
character of the collateral. There has been a good 
demand for commercial paper all the week, mainly 
from out-of-town institutions, and merchants are put- 
ting out more paper since the concession in rates was 
made. Rates are 54@54 per cent for sixty to ninety- 
day endorsements, 54@54 per cent for prime four to 
six months’ single names and 5} per cent for good 
single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. This week’s return 
shows that the ratioof reserve to liabilities is 33°28 
per ceut, against 27°96 per cent last week and 41°82 
per cent a yearago. The cable reports discounts of 
sixty to ninety day bank bills in London 34@3$ per 
cent. The open market rate at Paris is 23 per cent, 
and at Berlin and Frankfort it is 23@2§. According 
to our special cable from London, the Bank of Eng- 
land gained £930,447 bullion during the week and 
held £30,707,264 at the close of the week. Oar cro- 
respondent farther advises us that the gain was due 
to receipts of £390,000 ne¢ from the interior of Great 
Britain, to imports of £110,000 from the Cape, 
and to exports of £70,000, of which £59,000 ware to 
South America and £20,000 to Malta. 





The foreign exchange market was quiet this week 
and generally steady. A feature was an advance of 
30 points on Monday in the rate for long bills, in re- 
sponse to lower rates of discount in London and 
easier money here. This advance was maintained 
throughout the week, and some drawers of ex- 
change who had previously posted the rate for 
long bills at 484 put it up to 4844. Sight 
sterling was fairly steady, and cables declined to the 
normal relation with demand bills of 50 to 60 points 
above the rate for them. Offerings of commercial 
bills, especially cotton bills, were large on Monday, 
but such bills were scarce later in the week and the 
rate for them advanced. Exchange at Paris on Lon- 
don was steady a'l the week at 25 francs 14 centimes. 
The Assay Office paid for domestic bullion %612,- 
607 59. Gold received at the Custom House daring 
the week $264,646, of which $850 was U. S. gold 
coin, $246,521 foreign gold coin and $17,275 bul- 
lion. 

Nominal quotations for exchange were unchanged 
at 4 84@4 844 for sixty-day and 4 874 for sight. The 
market was irregular on Monday. Long bills were 
30 points above last week’s close at 4 8350@4 8360, 
short bills were 5 points higher at 4 8655@4 8665, 
and cables were 5 points lower at 4 8720@é4 8730. 
On Tuesday long bills were unchanged, short were 5 
points lower and cables deciined 10 to 15 points, to 
4 87@4 8715. On Wednesday long bills were un- 
changed, short bills and cables were 5 points higher. 
On Thursday the market opened strong, influenced 
by a scarcity of cotton bills, but closed easier at 4 8350 








@4 8360 for long, 4 8660@4 8670 for short and 4 8705 
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@4 8715 for cables. Oo Friday tue market was steady 
for short bills, a shade easier for long bills and 5 
points higher for cables. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 





FRI. 
Jan. 2, 





da: 484 
--| 487% 
484 
4 87% 
Bonk British 1 days| 454 
lo. America.. ( Sight..| 4 873¢ 
{ion 
Sight... 
Canadian Bank {o0daye 
of Commerce.., ( Sight... 


Heidelbach, Ick- § 60 days 
elheimer & Co. j Sight.. 


Lasard Freres... { 8? day ad 
Mot Caunda---..{Sight-| 4 87% B16 

The market closed at 4 8340@4 8350 for long, 4 8660 
@4 8670 for short and 4 8710@4 8720 for cables. 
Commercial on banks 4 83@4 834 and docu- 
ments for payment 4 823@4 833. Cotton for payment 
4 828@4 83, cotton for acceptance 4 83@4 834 
and grain for payment 4 832@4 83}. 


481 
487% 


484 
re 


484 
487% 


484 £46 
4 8734 























The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Bet Interter 
Movement. 


Gain. 16,406,000 
Gain, 2,240,000 


Gain, $8,646,000 


Received by | Shipped by 
N. Y. Banks.| N. ¥. Banks. 


$10,869,000 | %3,968,000 
2,847,000 €07,000 


$18,216,000 | $4,570,000 


Week Ending Jan. 9, 1908. 








Tots! gold and iegal tenders 


With the Sub-Treasury operations the result is as 
follows. 








Inte Out ef Net Onange ox 
Banks. Banks. | Bank Holding: 


$13,216,000 | $4,570,000 | Gain. ¥8,646,60 
26.850,000 | 25,850,000 | Gain 1,000 00 


$89,566.000 | $29,920,000 | Gain. $9,646,000 


Week Ending Jan. 9, 193 





Banks interior movement, as above 
Sub-Treas. operations 


Total gold and legal tenders 


The following table indicates the amount of bullior 
in the principal European banks. 














Jan. 8, 1908. | 





Bank of 
Gold. 


£ a £ 

ee» | 80,707,264 30,707,264 83,625,273 83,625,273 
100.501,287) 48, 144,366,249 97,712,506) 43,815.600/141,629,106 
ese. +} 31,712,000 48,455,000 12,190,000/ 45,148.000 
76,578.000 88,386,000 6,558,000) 76,292,00 
46,140,000 58,549,000 11,381.000) 87,887.00 
14,385,600 84,060,000 17,825,000) 81,349,0 
16,869,006 18,951,200 2,062,690) 18,162,500 
4,698.6 '0) 6,598,200| 11,206,800} 5,742,090) 6,291,290) 12,083 20 
’m..| 2,096,667) 1,498,383) 4,495,000) 8,177,883) 1,588,667) 4,766, 


Tot.this weer (824,582 818) 104703605 429,986,518 819,679,112|101161967' 420,741,070 
Tot. prev. w’k (823,905,891 |104562096 428, 467,986'817,103,659|100475407 417,679,019 


Total. Totai. 





82,958,000 
69,734,000 
46,506,000 
14,024,000 
16,100,000 


6,813,000 
12,409,000 
19,696,000 

2.082.200 





























THE GOVERNORS MESSAGE. 

The aim and the changes of revenue laws during 
twenty years past have been towards a uniform sys- 
tem of indirect taxation, and since passing the origi- 
nal corporation law of 1880 such receipts have grown 
from $141,127 to $16,236,446. Governor Odell argues 
for indirect taxation, which he says has been mis- 
takenly supposed to be comparatively burdensome to 
the larger centres. Qn the contrary, he says, this 
city paid in the last year about 8 2-3 millions in indi- 
rect taxes (about 56°6 per cent of the total) and just 
under a half million of direct ; whereas if next year’s 
appropriations were to be raised entirely by direct 
this city’s proportion would be the same as its pro- 
portion of the total assessed valuation (67 per cent) 
and would be 54 millions more than it now pays. He 
makes a similar computation, with a similar result of 
saving, as to Erie County. 


Without going into the matter at length, the, 
seems to us a confusion in this reasoning, for iti, 
plain that, whatever the plan of levy, the bulk of 
taxes must always be drawn from the counties wher, 
the bulk of the property is, supposing that there ig gy 
approximately fair allotment. The Governor gy, 
dently assumes a distinction between the pro 
(largely corporate) which pays the indirect taxes ang 
the entire property in a county, as if the two wer 
separate; by direct tax he seems to mean that levied 
in the form of a percentage upon assessed valuation, 
and by indirect every other source and form of tay, 
On this reasoning whatever is laid upon the one of 
course relieves the other to that extent, but the dis. 
tinction seems to us not well founded in the use madg 
of it, and the argument not strong. Similarly wo 
cannot perceive the financial relief he mentions a 
coming to Greater New York and Buffalo by rebate 
(or allotment) of State money for school purposes, 
inasmuch as this is taken out of receipts to which 
these cities have contributed their full share. 

This comment, however, is not meant as a criticism 
of the Governor’s well-known advocacy of corporate 
taxation. In looking for sources of the 54 millions 
of estimated new annual revenue required, he con- 
tinues that advocacy, yet with moderation in expres 
sion. Corporations should be treated fairly, like in- 
dividuals. If they have not paid all they ought to 
pay, the sum to be collected as the value of a fran. 
chise should go to the State, which creates it, and for 
use of the streets there should be a contract direct 
between the corporation and the municipality. The 
only safe and just basis of assessing such corporations, 
he thinks, is ‘‘on their earning capacity.” This 
sounds fair; yet gross earnings—which is what the 
phrase must be taken to mean—are not an accurate 
measure of the financial strength, and hence the tax- 
bearing ability, of different corporations. 

The present mortgage tax is unfair because per- 
mitting an excessive burden and reaching only 4 
small proportion of the whole. A tax on mortgages 
is a double tax (although not merely, as Governor 
Odell implies, because it is paid by the borrower), yet 
some consideration, he thinks, must needs be shown 
to the belief that to remove this tax would throw 
more burden on unmortgaged property. He recom: 
mends that the rate do not exceed four mills and be 
in lieu of all other taxes, two thirds of the proceeds 
going to the local treasuries and one-third to the 
State, mortgages held by savings banks and certain 


fother corporations belng exempted. About 8 mil- 


lions would be the estimated annual yield from this 
source. A tax of ten cents on each notarial certif- 
cate and a like ten cents per $100 on recording all 
transfers of either real or personal property would 
yield about 8} millions. These latter recommends 
tions have in their favor at least the definiteness and 
the merely trifling cost of collection which pertain to 
all stamp taxes. 

The treatment of the canal problem in the message 
was naturally awaited with special interest. The 
commercial bodies in New York and Buffalo, the 
Governor says, are committed to advocacy of the 
1,000-ton barge or twelve-foot improvement, but the 
interior cities and others concerned are earnestly op: 
posed, and maintain that a deepening to only nine 
feet will suffice. He had thought that the route 





through Lake Ontario from Oswego to Olcott would 
be a more economical plan than the interior one, but 
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— one who have studied the subject are convinced 
that adverse winds and other risks of. navigation are 
too serious a difficulty. Without stopping now to dis- 
cuss it, we may remark that other considerations 

nite as grave make the diverging lake route com- 
mercially impracticable. The cost of building slong 
the interior line, substantially the present one, would 
be, he says, about 194 millions on the 1,000-ton plan, 
which would be increased to 215 millions if the 
Champlain Canal also is to be deepened to twelve in- 
stead of nine feet; and inasmuch as no great work is 
ever completed within the engineers’ estimate of cost, 
and there should be a margin for safety, Gov. 
Qdell would make this margin twenty per cent, 
pringing the total cost to a little over 255 mil- 
“— is more than four times the amount mentioned 
in connection with this plan two years ago, the ex- 
planation being that the Governor figures in both in- 
terest and principal of the assumed fifty-year 3 per 
cent bonds. Of course, both must be paid in the end; 
put since it is true that every outlay, large or small 
and for whatever purpose, involves the loss of interest 
forever, the computation of expense per interest need 
not be made to cease with the term of the principal, 
if such an unusual method of presenting the subject 
is to be employed. Whatever the reason for this 
method, it certainly presents the subject in the most 
formidable aspect. 

The suggestion, attributed to some unnamed source, 
that equally good results might perhaps be obtained 
by reating with the nine-foot enlargement and resort. 
ing to electric propulsion, to be procured by utilizing 
the water powers of the State, and that the canal 
maintenance could almost be provided for by sale of 
surplus power, strikes us as rather vague, and is not 
accompanied by any figures. It is obvious, as the 
Governor remarks, that the cost of electric equipment 
and power plant would be less on the smaller than on 
the larger canal; but as there must also be a differ- 
ence in effect, it is not clear that this 
“would perhaps accomplish the same results.” 
A more radical proposition is that in case 
the larger plan is undertaken, limited tolls 
which might perhaps yield enough to cover cost 
of maintenance should be imposed; we do not see how 
the lowering of freight rates can, as suggested, make 
reimposition of tolls satisfactory to those who desire 
a free canal; and this step would pretty surely meet 
sharp opposition. Undoubtedly, as he says, there is 
no subject before the Legislature which is beset by 
more difficulties; yet his manner of dealing with it 
does not seem to remove them or even to make 
them clearer. 

As to this city in particular, Gov. Odell declares 
himeelf in accord with the principle of home rule; yet 
holds that the charter rights which come from the 
State should be so framed as to prevent abuses and 
make them impossible. As to this subject of immense 
practical difficulty, we think the highest possible 
effort is towards such a charter provision as will most 
appeal to and encourage the best elements in the city 
and restrain the worst, in reapect to acquisition and 
retention of control; though this also is only a gener- 
ality in statement, it isone which has not always been 
the end sought. 

What Gov. Odell says of the Adirondacks, of good 
toads, of the labor problem, and especially of the Na- 
tonal Guard and the Potter case, also of employment 


laws, will meet general approval. In manner the 
document is business like, and the Legislature cer- 
tainly has, as he informs that body, problems of un- 
usual importance laid pvefore it. To deal with the 
subjects condensed in the opening paragraph, by “‘the 
enactment of laws which will secure the best resuits 
with the least possible expenditure of the pub- 
lic money,” is the utmost achievement of human 
wisdom. 








FAILURES AS A MEASURE OF BUSINESS 
STABILITY. 


We think it is always instructive to study the year’s 
failure figures. According to R. G. Dun & Co.’s re- 
turns for 1902 there is a slight increase in both llabil- 
ities and number compared with 1901, but in average 
liabilities there is a decrease. Compared with 1900, 
last year’s average shows a more considerable decrease. 


than in 1902. This lessening condition of the annual 
average liabilities ($10,114 in 1902 and $10,279 in 
1901 and $12,854 in 1900, and $9,733 in 1899), al- 
though the number of failures increased, fully accords 
with what would be expected to occur in a series of 
buoyant years attended by set-backs but not attended 
by any general unsoundness in business. Or, stated 
in another form, a severe panic would have been an 
inevitable sequence to any of the adverse turns which 
have been an incident in the Wall Street market the 
last three years, had it not been for the belief 
shared in by capitalists that trade was in a healthy 
condition. The public is inclined to attribute to the 
50-million-dollar-loan pool, which certain banks and 
bankers announced, the relief which carried Stock 
Exchange affairs safely through the first of January 
payments. That is of course in a sense correct. 
But it is well to remember that those parties would 
never have entered into that agreement had they 
not felt that general trade and business were sound; 
in other words, the healthy condition of trade ensured 
the success of the arrangement. 

We have said that the small average of liabilities 
in 1902, while the number of failures increased 
slightly, is in full accord with ayear of buoyancy 
unaccompanied by unsoundness in trade but at- 
tended with set-backs in the security markets under 
the influence of dearer money. Such a state of 
affairs is wholly natural, growing out of the fact that 
in a time of buoyancy many new men, a large propor- 
tion without experience, rush into business. Rapid 
additions to the number of traders is a well-known 
circumstance within the knowledge of every one, con- 
firmed by the more active condition of office and 
store rentals, particularly in cities, and by the accel- 
erated growth in number of factories, furnaces and 
all branches of trade. A considerable portion of 
these have small capital, expecting, with credits 
easy, to be berne by the rising wave into pros- 
perity and abundance. Of course a large per- 
centage of such ventures will necessarily be found 
among the early casualties, perhaps because of little 
capacity for endurance, small or no experience, and 
moderate capital. Last year credit was on the decline. 
Money lenders were no longer pressing capital on bor- 
rowers, but became much more discriminating, and 
as the year progressed rates for loans were decidedly 
higher. These larger interest charges and stricter 





scrutiny of assets and collateral could not fail to be 


We have to go back to 1899 to find an average smaller - 
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the death of those who with small or exhausted re- 
sources depended upon easy credits for success. 

All the results we have related not only can be true 
without there being any distinct unsoundness de- 
veloped in trade, but taken together are fair evidence 
of an absence of trade instability. When conditions 
foster promiscuous venturesomeness, almost any set- 
back in credit would' leave the failure record abound- 
ing with victims, the evidence of rashness with 
little capital to back it. Besides, there are always 
failures ; and indeed many of those who were among 
the earliest to drop out of the ranks of commercial 
men, and consequently were counted in the record 
last year, must have been in extremis before 1902 
began. Indubitable proof of this is to be found in the 
unusually large failures in January of that year—the 
‘number that month was 1,434 and the liabilities $14,- 
‘812,501 ; the liabilities being the largestof any month 
since May 1900. Ouarcontention finds further con- 
‘firmation—the comparison with former years becom- 
ing more striking—when we add to the foregoing the 
increased number now in business and the larger 
average capital each firm represents. We have pre- 
pared the following condensed statement of failures 
since 1878, which will present to the reader the most 
of the features those records contain which we have 
been reviewing. 


—-—-— Liabilities—_-———_.. 
Amount to 

Year’s each busi- 
average. ness firm. 
$10,114 $94 85 
10,279 94 33 
12,854 119 63 
9,733 78 62 
10,722 115 37 
11,559 128 J4 
14,992 190 57 
13,124 145 06 
155 25 
290 65 
97 26 
167 17 
170 €0 
141 57 
118 38 
169 77 
124 60 
137 28 
261 94 
210 23 
129 94 
108 65 
93 63 
145 44 


-—-—Nunmber-— Per cent of 
Calendar In Of failwres to No. 
Year— business. failures. in business. 
1902. .e0eeeee 1,238,558 11,615 0°938 
1OOL.....000-- 1,198,901 11,002 0-918 
1900, ... ..200e 1,157,700 10,774 0-931 
9,237 0°808 
12,186 1076 
13,351 1°109 
15,088 1272 
13,197 1°106 
13,885 1°212 
16,242 1°277 
10,344 0°882 
12,273 1079 
10,907 o-0s1 
10,882 1036 
10,679 1°021 
9,634 Ov75 
9,834 1°089 
10,687 V175 
10,963 
9,184 
6,738 
5,582 
4,735 
6,658 


Total 

amount. 
$117,476,769 
113,092,376 
138,495,673 
90,879,889 
130,662,899 
154,332,071 
226,096,134 
173,196,060 
172,992,856 
346,779,889 
114,044,167 
189,968,638 
189,856,964 
148,784,337 
128,829,973 
167,560,944 
114,644,119 
124,220,321 
226,343,427 
172,874,172 
101,547,564 
81,156,932 
65,752,000 
98,149,053 


1800......00+0+ 1,155,939 
1898......0.-+ 1,132,555 


12,458 
22,751 
11,025 
16,471 
17,406 
13,872 
11,596 
17,302 
11,651 
11,678 
20,682 
18,824 
15,070 
14,530 
13,886 
14,741 


eeeee 1,198,118 
1,172,570 
+++0001,136,978 
1,111,575 
1,060,506 

+++ -1,046,087 


1269 
1117 
o's862 
0°747 
0-621 
0-990 


1880......006 


The foregoing brings out in a comprehensive and 


forcible form the chief facts of interest rela:- 
ing to failares. Notice that the average an- 
nual liabilities in 1901 and 1902 are the small. 
est averages in the entire record with the single 
exception of 1899. That is certainly a signifi- 
cant fact. It confirms the suggestion made above, that 
last year’s failures area creation very largely of the ex- 
treme buoyancy we have been passing through, carry- 
ing up as it were a good deal of light stuff having no 
self-sustaining power. With the withdrawal of credit 
life became extinct. That condition is no doubt the 
chief reason for the number of failures, though 
small, being larger than in quite a number of other 
years previous to 1893. 








CLEARINGS AND SPECULATION IN 1902. 

Though our industries remained in a state of great 
activity throughout 1902 and though unquestionably 
the volume of mercantile trade (notwithstanding the 
anthracite coal miners’ strike and other labor 
troubles) was considerably in excess of that of the 
previous year, the aggregate of bank clearings did not 
quite come up to that of 1901. The explanation, 


however, is very simple. Speculation, while si 
large, was on a distinctly smaller scale than in 199) 
The May pantie in the last-named year appears tohaye 
checked public interest in the stock market ang at 
no time during 1902 did the dealings on the Stoo, 
Exchange approach those resorded prior to that o9. 
currence. Besides this the tension in the mop 
market during 1902 operated in the same lrection 
while necessarily, during the slosing months of 1969, 
the severe decline in prices and extensive liquids 
tion forced served likewise to discourage opt. 
aiders. 

According to our records thedealings in stocke-on 
the New York Stock Exchange for the twelve montiy. 
aggregated 188;503,403 shares. This, it cannot be 
denied, is a large total—as 2- matter of fact it hg. 
never been equaled in any previous period of 
twelve months, save only 190%. In this jast-named 
year, however, the total was fally 77 million share. 
heavier, the dealings for the twelve months of 199] 
having reached ne less than 266,944,659 shares. We 
furnish herewith the record for each of the last 9 
years. 


SUMBER AND VALUE OF SHARES SOLD ATNEW YORE SPOCK BXCHANGE, 


| Stocks,* lav’ge| Values + | 
Year. | Shares. Price|(ap’roxim’te) || Year. 
.. 188,508,403) 79°9 $13,218410083)| 1892... 
«+. | 265,944,659| 79°0 20,431,930,551|/1391.... 
.-.| 138,380,184) 69°2 mquvqnegaes \nued 
|176,421,185| 786 "18,420,291, 715] | 1980 72,034,808 A1°% 4,059,391,801 
...|112,899,957| 72°7 | 8,197,413,985||1889:... 65,179,106 62°5 | 3,530,519,48 
..| 77,324,172) 670 73,553,065} |1887 . 34,914,616 61°1 4,508,778,00 
.-.| 54,854,096) 65-2 8,390,909,940' | 1896... 100,802,050: 65°6 5,886,082,900 
| 66,583,282) 60°S | 9,308,338,604)/ 1885... 92,538,947 64-1 5,470,95080 
..| 49,075,082| 64°2-) 3,004,942,769/|/1884.... 96,154,971 61°77 5,939,500,000 
1883... 30,977,889! 60°3 | 4,550,260,916'' 1883.... 97.049,909 84°51 6,269,800,081 
* The shares of stocks we take from the reeerd kept by the Journal of 
Commerce for the years 1883 and 1884; sinee then the totalaareoa 
own compilation. 
t The values of sales are in all cases-our own compilations. 


Stoeks,* Av’ge Values+ 
Shares. Price(ap’roxim’te) 


85,375,092 63°5 $4,874,014,989 
69,081,689 S7*1  3,812,247,419 
71,288,385 60°2 | 9,977,64,108 








As will be noticed, there is a column in the fore- 
going showing the approximate mark:t valus-of the 
transactions. From this it appears that the market 
value of the sales in 1902 was only 14,218 million del- 
lars, against 20,431 millionsin the 12 months of 19401. 
Here, then, is a contraction in amount of over 8,000 mil- 
lion dollars. Of course this does not mean a contraction 
to that extent or to anywhere near that ex‘ent in the 
volume of ordinary bank clearings. As is well known, 
the Stock Exchange has a process of ita own for 
clearing its transactions. Since May 1992 the desl- 
ings in all the active stocks on the Exchange (com- 
prising by far the major portion of the total dealings 
on the Exchange) have been cleared through the 
Stock Exchange Clearing House, thus effecting s0 
enormous saving in the checks which must pas 
through the bank clearing house. It still remains 
true, however, that an increase or decrease !n dealings 
on the Stock Exchange involves more or lew 
increase or decrease in ordinary bank clearings. The 
reason is perfectly obvious. The check given by’ 
customer to his broker in payment of purchases made 
for his account and the check given b; the broker i 
payment for sales made on the custcmer’s behalf 
must necessarily both pass through the bank clearing 
house. Bearing this in mind, the fact that the 
stock sales in 1902 had a market value 6,213 million 
dollars less than the stock sales in 1901 obviously 
meant a considerable loss on that account in bank 





exchanges. 











sz 











WEESSEREE Ble * 1s 





~ 
a 






a 
= 







& ? 






@ 
— 














SBeeBeoeoaoerrTsPrss = 








































Janvary 10, 1903.] 


THE OHRONICLE 











——o ee re ig Be te ae 

If we carry our investigation a step farcher we shell 
find that in each of the first six months the dealings 
fell much below those of the corresponding period of 


the previous y 


ear, the aggregate for the first half of 1902 


having been, indeed, hardly half of that for the firet 
half of 1901, the figures being 87,658,439 shares, 
nat 173,055,746 shares; in market valae the com- 

n was 6,424 million dollars, against 13,466 million 
dollar. Daring Jaly, August and September, when 
the phenomenally favorable crop prospects were a 


stimulating agency, 


the volume of business ran 


ahead of that of the corresponding period in 
1901. In the closing months of the year, how- 
ever, with prices declining and extensive liqui 


dation in progress, 
came unfavorable. 


the comparison again be- 
The following statement, giv- 


ing the sales for each month of the last two 
years, furnishes statistical corroboration of these 


remarks. 


SALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 





| 1902, 


1901, 





Values. 
Actual, 


Number 


Monto! Number | 
bf Shares. 


ef Shares. 





Par. 


Values. 





Par. 


Actual. 





—— 


ee 3 
Jan. 14,779,228! 1,386,108,600|1,089,689,016/80,285,066 
Feb... 12,986,943 1,827,530,050|1,010,947,206|21,008,822 


March . 11,967,408) 1,143,409,750) 876,041,20* 27,060,968 


t 
2,911,631 ,860 
2,126,987,460 
2,624,011,150 


8B 
2,081,746,278 
1,578,947 696 
2,097, 984,688 





| 
April... '26,567,743'2,520,078,47¢ 


1stqr./30,783,575| 8,757,048,400|8.927,470,487|79,248,845 | 7,661 ,480,450 


1,998,946 ,211/41,719,086. 
May... 13,589,853) 1,986,813,000] $48,089,814 
June...| 7,884,768) 728,902,960] 549,276,18|19,796,612 


4,089,407, B00 
8,440,179,575 
1,930,756,560 


6,958,077 61 
8,515,023,297 
2,683,101,469 
| 1 600,649,867 





7,707 774,623 








24 qr. 47,994,884 '4 504,384,425 |8,407,145,849'96,906,901 9,460,342,925| 
|\17191888,875 


6 mos. ./37,658,430 8,261,432, 825 |4,424,616,275 176066746 





13466462, 284 


Jaly....|16,852,281 1,567,687,675|1,801,476.911|16,094,668! 1 ,577,408.460) 1,215,878,908 
August! (4,314,627 1,374,588,126 | 1,065,788,962 10,778,081 1,086,517,350| $22,061,498 
Bept... 10,972,253 1,983,978,075 1,608,274 817/18,900, 196 |1,380,178,860' 1,067,337 ,661 





84 qr (61,629,111 {4,9 6,288,875 9,076 540,600140,700 84 4,013,104,950|3,114,778,061 





13177686,700 104001 


9 mos. 130207550 
| 
1,818,990,400' 1,965,407,01 


14,086,082 


1,871,786,450 








Oct... |16,361,124 


Nov..../17,126,062) 1,619,488,2 0 1,809,060,104/18,314,062 
Dec.. ..15,718,66 |1,477,628,95 ' 1,244,816,002/16,750,986 


1,768,173,350 
1,595,101,000 





%1,134928325) 16,581280345 


| 
|1,049,728,428 


1,450,015 487 
/1,341,086,291 





4,715,060,500 








4th qr. 49,205,853) 4,61 1,105,¢00/3,818,283,11 





|3,849,>30,206 





Year. 190508408] 17,788708500! 14,21844008 3'2¢5944659 


25,845988825 


|20,431020351 





Considering how extensive and important was the 
shrinkage in Stock Exchange business, it is really 
surprising that the aggregate of bank exchanges for 
the 12 months should have approached so closely to 
the total for 1901, which had been of really remark 


able proportions. 


We make the total clearings for 


the 12 months of 1902 118,118 million do lars, as 
against 118,579 million dollars in the 12 months of 
1901. The falling off has thus been trifling—only a 
small fraction of 1 per cent. As against the 118,118 
million dollars for 1902, the clearings for 1900 and 
1899—the largest previously recorded—were respec- 
tively only 86,205 and 94,178 million dollars, which 
affords an idea of the magnitude of the 1902 results. 
Moreover, more than the entire falling off from the 
totals for 1901 has been ai New York, where stock 
speculation forms such an important part in financial 


transactions. 


Outside of New York there was a further consider- 
able expansion on top of successive increases in all 


Tecent years since 1896. 


This further addition out- 


tide of New York reached over 2,639 million dollars, 
bringing the total up to 41,791 million dollars, as 
against 39,152 millions in 1901; 33,571 millions and 
43,416 millions respectively in 1900 and 1899; 26,959 
millions in 1898, 23,894 millions in 1897 and 23,463 
millions in 1896. Subjoined is a statement giving the 
yearly figures, both with and without New York, back 


to 1881. 











71 
CLEARINGS. 
| | f 
Per Ct. Clear- Per Ct. Per Ct. 
New York Total 

Fear. | Gharnas: | Dea” | ‘Row Forks | ‘Doo, Cisrinan, | Maee 
beseis $76,328,189,165) —39 $41,790,650,085, +67 $115,118880190 -O4 
1901....... 70,427 ,6°5.842| +50°9 | 80,162,278,440 +166 118,579,984,282' +87°6 
es 52,624,201,866, —13°4 | 38,571,486,818 +0°S | *6,206,88 68: —8S 
1809....... 60,761,791,901/ +44°S | 33,416,207,332' +23°9 | 94,178,080,28e| +366 
1908........| 41,971,782,437| +25°6 | 26,950,415,287' +126 68,931.197,724 +202 
1807 ...... $3,427,027,471| +15°8  23,804,945,735| +674 57,321,973,206) +11°7 
1806... 28,870.775,066| —3°3 | 22,463,156,383| —4°2  51,333,931,430! ~S7 
1806....... 20,341,706,924| +29°3 | 23,480,404,400' +10°1 | 53,272,201,414 +168 
1904,...... 24,887,807,020| —22°0 | 91,157,303,087 —T68 | 45,545,110,050/ —15°9 
i...5. 81,241,037,730| —14°7 | 22,962,270.275| —0-4 | 54,223,308,008/ —125 
1992...... .| 96,662,469,202' +86 25,348,688,020 +10°3 68,011,107,222, +05 
a 83,749,322,212| —@9 | 22,987,087,305 —0°S 56,736,340,017) —64 
1800........ 97,458,607,600| +4°4 | 23,165,332,88| +14°2 | 60,623,940,497; +79 
1880........, 35,805,104,905 +15°4 | 20,280,223,001 +100 | 56,175,387,906' +194 
1888......... %1,100,027,521; —7°1 | 18,441,607,207 +43 | 40,541,494,885  —S1 
ae | $8,474,566,268, —O6 17,672,972,82+' +132 51,147,529,004 +88 
1888.00.00) 98,676,820,612| +196 | 15,616,391,606 +172  49,208,721,218! +189 
a sme —1 | 13,321,830,708' +08 41,474,041,044, -—@1 
1884....... | 90,085,871,170| —172  18,214,113,6131 —76  44,190,984,7831 —14°6 
1888........| 97,484,300,972| —20°2  14,207,171,924 +24 51,731,472,7081 —150 
1882....... 46,916,955,061| —5°0 | 13,962,286,570 -—09 60,9783,241,610 —40 
1881....... | 40,976,882,888| +279 | 14,004,506,961 +289  69,471,390,244, +870 
It is noteworthy—as illustrating the general im- 


provement in trade—that outside of New York the 
clearings were larger in every month of the year. In 
some months the increase was heavier than in others, 
but no month recorded a loss on that basis—that is, 
with the New York figures excluded. The fact isthe 
more noteworthy as there had been increases, too, — 
outside of New York in every month of 1901—for 
large amounts, too, in most of the months. In the 
last half-year of 1902, when Stock Exchange transac- 
tions made better comparisons with the preceding 
year, there was an increase even with the results at 
New York included, aa will appear from the annexed 


table. 
MONTHLY CLEARINGS. 























Clearings, Total Aili. | Clearings Outside New York. 
Month. 
1908, =| 1901. P.Ct.| 1908, 1901. (P.C8, 
3 3 3 + 
January. . 10,068,006,204 10, 780,800,645, —0'5| 3,736,237,588| 3,319,686,772|+19°8 
february | 3,3¢3,711,47+| 8,368,706,615 700 $,014,741,502| 2,740,111,080| +10°0 
March .... 8,808,946,411 10,007,814.918|—11°2) 3,326,080,91¢| 3,120,474,18¢|\+ #5 
Ist quar. |27,922,364,183 29,001,381,178| —4°0/10, 236,900,002 | 9, 180,271,04t | +1074 
April...... |10,980,629,706| 12,015,067,408| —90 3,576.988,118| 3,378,.78.987 +69 
May....... 10,392,5¢2,381 | 12,981,374,494|—19°0| 3,584.789,082| 3,505,942,060, +9°3 
Jane...... | 8,217,167,796 10,100,722,739|-18%| 3,260,010,:04 3.248, 940,485 | 400 





24 quar... 29,530.200,923 | $4,966, 164 686|—15°S/10,413,781,50+| 10,183,061,380| +83 
6 months. |57,461,054,0C+ | 44,067, 986,814 | —103|20,560,771,506| 19,313,988,425, +44 


|10,179,774,27 | 9,369,784,408 +87) 3,586, 142,690 
... | 9,952,580,48:) 7,900,538,43>' +120! 3,136,644,372 
Septem ber |10,108,919,723| 7,971,256,36: +873) 3,962,340,994 


34 quar... |29,200,288,480| 25,381 579,20: |+15°¢!10,084,128,008| 
9 months |36,7€0,087.43 |30,370,585,118| —3-0/30, 694,500,507 28,586, 298,270) 


October. ... |11,869,78,67+| 9,586,220,501|+19°2| 3,860,983,637| 3,585,703,530 
November. 10,096,424,15)/ 9,853,307,268|1+25/ 3,557,156,510! 3,485,170,087 
December..| 9,804,008, 98° | 9,810,871,387| +0°| 3,729,6€0,281| 3,495,097,494 


4th quar... 38, 157,901,754 |99,200,300,16+| +T"s 11,156,750.42| 10,5¢5,980.161) +5°8 
Year......'118118830,190|118679964,283' —d-4'41,790,650,C25 99,154,278,440| +6°7 









































Another important fact appears on further examina- 
tion. The improvement in clearings outside of New 
York extends to every one of the geographical 
divisions of the country, barring only the New Eng- 
land section, and in the New England section, while 
there is a small decrease, this follows almost entirely 
from the loss at Boston, there being only one other 
New England point (namely Lowell) recording di- 
minished bank clearings. The loss at Boston is 
doubtless attributable tothe same circumstance as 
the loss at New York, that is a smaller volume of 
spceulative business. There was a great falling off in 
the dealings in copper shares on the Boston Stock 
Exchange, and the aggregate of the stock sales on that. 
Exchange was only 9,872,774 shares in 1902 against 
15,458,270 shares in 1901. We annex a statement 
showing the cleari ngs for the different geographical 





groups for each qu arter of the last five years. 
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Total 
Year. 


Fourth 
Quarter. 


First 
Quarter. 


Second 
Quarter. 


Clearings Reported. 


(000s omitted.) Quarter. 


$ $ & $ 

17,785,864) 19,122,518} 19,215,156|20,202,151/ 76,328,189 
19,011,550/24,628, 104/ 16,058,613| 18,634,419] 70,427,686 
18,446,568] 18,067,702] 9,892,526) 16,227,406/52,634,202 
16,148,474] 16,881,751| 18,178,774 | 15,557,798| 60,761,708 
10,624,560] 9,280,198] 9,902,793| 12,164,232) 41,971,783 


2,424,984/ 2,650,972) 2,534,117) 2,684,187/10,294 160 
2,279,385} 2,702,260) 2,229,867) 2,485,973) 9,607,435 
2,007,872) 2,175,027| 1,880,665) 2,177,167) 8,240,281 
2,112,341) 2,146,860/ 1,927,779) 2,164,201/ 8,351,271 
1,528,642) 1,502,690) 1,446,219/ 1,680,577) 6,158,128 


1,974,918) 1,986,155) 1,862,025/ 2,059,784) 7,879,832 
1,995,0 +6] 2,173,406) 1,887,098| 2,036,168) 8,096,727 
1,795,081) 1,732,101) 1,607,440) 1,975,971| 7,010,608 
1,065,267; 2,019,332) 1,919,739) 2,104,807) 8,009,145 
1,581,960) 1,421,211) 1,442,218) 1,781,702) 6,227,001 


3,075,449) 8,140,813) 8,088,578) 3,297,017/12,601,357 
2,626,800) 2,913,818) 2,840,020) 3,160,835) 11,541,468 
2,438,806) 2,508,586) 2,853,761| 2,607,565) 9,002,718 
2,290,987) 2,348,000) 2,285,846) 2,581,022) 9,505,855 
1,859,365) 2,029,190 1,836,430| 2,183,941! 7,907,866 


532,837, 557,345) 586,18 696,561) 2,372,023 
438,836) 469,001) 495,92+| 674,891) 1,973,707 
876,219; 402,194) © 428,875) 475,328] 1,677,116 
327,481; 862,085 406,648) 452,478) 1,548,787 
299,975, 308,074 290,542) 350,244/ 1,248,835 


771,489, 787,462} 782,528; 921,538) 3,212,067 
652,104) 689,348) 783,408) 877,770) 8,052,670 
581,65¢) 637,808! 631,492) 744,485) 2,598,473 
493,261) 631,692; 679,304) 693,722) 2,207,979 
451,419} 510,194) 477,154) 624,111) 2,062,883 


1,357,463) 1,341,535) 1,230,699; 1,499,814) 5,429,511 
1,193,021] 1,180,198) 1,086,644) 1,480,843) 4,890,271 
1,053,757} 980,063) 897,670) 1,254,856) 4,136,346 
908,283) 863,839) 855,42?) 1,081,261) 3,703,255 
867,218, 760,498) 716,172} 931,714) 8,325,602 


27,022,854|29,539,300/ 29,299,283 | $1,357,902] 118118839 
29,001.821/34,956,165) 25,331,579) 29,200,399) 118579864 
21,699,481/21,453,561 | 17,509,920 | 25,462,727/86,205,689 
24,285,904) 24,15",009/21,158,712| 24,635,374/94,178,089 
17,213,070|15,812,055|16,110,633|19,766,521168,902,188 


10,136,900) 10,413,782) 10,984,127 | 11,165,751)41,790,650 
9,180,27 1/10,138,061) 9,272,966) 10,585,980/39,152,278 
8,252,915) 8,885,850/ 7,697,894) 9,285,321)/33,571,487 
8,092,520) 8,271,258) 7,974,938) 9,077,581 /33,416,297 
6,588,519] 6,531,857) 6,207,740) 7,602,289] 26,930,405 


608,784) 629,808) 588,43) 685,374/ 2,357,829 
418,988) 474,108) 473,757) 630,215) 1,897,098 
872,411) $91,058) 385,348) 436,572/ 1,586,289 
388,348} $95,913) 393,450) 449,611) 1,627,822 
847,987 324,696! 337,202! 377,697) 1,387,582 





19.2. 
1901. 
1900. 
1899. 
1898 


1902. 
1901. 
1900. 
1899. 
1888. 


(1902. 
1901. 
1900. 
1899. 
1898. 


2 











New York........+. coos 








Total other Middle.... 


Total New England... 


1901. 
1900. 
| 1899. 
(1898. 


(1902. 
1901. 
1900. 
1899. 
1898. 


(1902. 
1991. 
1900. 

| 1809, 

( 1898, 
1902. 
1901. 
1900. 
1899. 
1898. 


(1902. 
1901. 
1900. 
| 1899. 
\ 1898. 


1908. 
1901. 
1900. 
1899. 
(1898. 
1902. 
1901. 
1990. 
1899. 
( 1898. 

To further emphasize the conclusion to which all 
these comparisons of clearings lead, namely that 
there was growth in legitimate trade in all directions, 
we have the fact that there are only comparatively 
few points where the clearings show a falling off. Oo 
page 63 of the present issue of the CHRONICLE we 
give the clearings for the 12 months for every clear 
ing house in the country; from this it appears that 
besides New York, Boston and Lowell, which have 
already been referred to, there are only eleven other 
points distinguished in the same way, and in most of 
these cases the shrinkage has been relatively trifling. 
As far as the principal cities are concerned Detroit is 
the only point besides New York and Boston that has 
sustained a decrease, and the loss at Datroit (as also 
the trifling losses at some minor points) is not at all 
surprising considering the great falling off in the 
grain movement which occurred in 1902 as a result 
of the crop shortage of the previous season. Here is 
a table showing the clearings of the leading cities for 
the lastfour years, for both Dacember and the 12 


months. 


Tot. Middle Western. 





Total Pacific........... 


Total other Western. 


Total Southern 











Total All.-cccccseeee eee 





@utside New York seed 


CANAda. oes covcscseees 























BANK OLEARINGS AT LEADING CITIES. 
December. ~ -—Jan.1 to December 31.-- 
1902. 1901. 1400. 1899. 1902. 1°01. 1900. 1899. 
Ly $ 5 ¥ . * * * 
6,166 6,316 5,947 5,348 76,328 79,428 52,634 60,762 
38 718 600 615 8,895 7,756 


+ ' 6, 


(000,000s 
omitted, ; 
Sew York... 


Boston 
Philadelphia 
St. Louis .... 
Pittebure.. . 
San Fran’co. 
Baltimore... 
ati... 
Ransas City. 
veland... 
Ms. 
Mew Orleans 

Detroit 


Louisville... 





————— December.————~  —Jan.1to December 31, 

(000,000s 1902. 1901. 1900, 1899. 1902. 1901. 19009, 1899 
omitted.) $ 8 8 $ Y 

Columbus... 
Providence.. 
Milwaukee... 
Suftalo...... 
St. Paul..... 
Denver...... 
Gartfo 


BSBELERE~ 


8,669 8,017 112,468 113,677 81,898 90 8a 
Other cities. 3 362 6,651 4,008 4'307 Sets 


Totalall... 9,895 9,811 9,082 8,379 118,119 118,580 86,205 94178 
Outside N.¥. 3,729 3,495 8,185 3,081 41,791 39,152 33,571 Beate 


The contraction in the grain movement was algo, we 
must presume, responsible, in part at least, for the 
further decline in the transactions on our New York 
Produce Exchange. No official data are kept of the 
dealings on the Produce Exchange, but following our 
practice of previous years we have made up from 
the figures given from day to day in the daily papers 
certain results which ought to farnish a fairly 
close approximation to the actual totals. In that way 
we get a total of sales (fatures and options) for the 19 
months of 1902 of only 636 million bushels, as against 
869 million bushels in 1901 and 1,095 million bushels 
in 1900, Fora complete view of the grain dealings 
we ought to have also a report of the business on the 
Chicago Board of Trade, where several speculative 
corners were a feature of the year; but for that point 
there are no records whatever available. 

SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXOHANGE 


(Two ciphers (00) omitted from the Agares for Wheat, Corn, 
Oats, Barley and Rye.] 


Total...... 








Barl’y| | 

aMait| nae Total, 
Bush.| Bush. | 
4,838,0| 200,0! 40,0) 
7.141,0| 405,0 86,0) 
6,398,8|1,462,0 212,0) 
4,629,0} 240.0) 8¢9,0) 
7,932,0 | 902,0) 
8,574,0 1,420,0) 
6.849,'| 92,0 318,0) 
7,081,0} 794,6| 471,0) 
9,896,5| 818,0, 626,0) 
12,145,0| 260,0 4,256,5| 
6,708,0| 360,0 558,0 
7,712,0} 205,0) 300,0! 
8,126,0) 710.0 94,0 
11,612,0/2,560,0) 1,331.5) 
7,751,0}1,190,0 1,808,0) 
7,421,0| 468,0) 933,0! 
8,156,0| 525.0) 44,0) 
7,280,0| 330,0 150,0) 
4,199,5/1,735,0 


| 
Wheat. | Corn. | Oats. 





| Bush. | Bush. 
15,459,0 
14,458,0 
14,584,0 
18,085,0 
26,621,0 
13,159,0 
28,279,0 
35,879,0 
33,556,5 
43,847,0 
13,090,0 
27,176,0 
34,986,0 
36,164,0 
31,505,0 
18,501,0 
18,085,0 
22,893,0 
19,858,0 
40,894,0 


Bhs. 

ist quarter,’02 549,300) 
“ 01) 658,800) 

“ 00) 972,840) 

“ 791,120,440) 

* 98) 954,050) 

2d quarter, 02; 483,100) 
“ —“191) 719,200) 

“ '00| 827,900) 

“ 99} 965,240) 

“ 98) 810,450) 

3d quarter, ’02) 473,000) 
“ 701) 702,250) 

“ 190) 796,800! 

“ 99) 941,960) 

798) 814,275) 

4th quarter,’02| 553,600) 100,392,0 
“ 01) 557,100! 200,470,0) 

= °00| 751,700) 239,768,0 

» 99} 963,800) 140,175,0 

: *98)1,060,800) 180,103,0) 


Total 1902.....|2,059,000, 535.164,0, 60,209,0 
Total 1901...../2,687,850) 742,927,0 89,945,0 
Total 1900 | 938,969,0|108,342,0) 
Total 1899.....|8,981,440| 660,445,0| 107,658,5| 30,387,0|5,353,0,2,075,5| 824,685,480 
Total 1808.....'9,669,575| 788,410,0/142,867,C| 3,820,014,168,0 8,060.5, 904,247,587 


In the case of our Cotton Exchange, too, no data 
ate to be had. From the appreciation, however, 
which has occurred in the value of Cotton Exchange 
seats the assumption would seem reasonable that busi- 
ness at that mart was larger and better than in the 
preceding year. 


Bush. 
139,082,0| 
128,288,0) 
147,141,0, 
155,027,0 
215,747,0! 
162,665,0) 
200,270,0 
257,759,0) 
223,538,0, 
339,174,0) 
183,025,0 
213,899,0) 
294,301,0. 
141,455,0 
103,386,0) 


| Ficur. 
| 
| 


174,170,590 
188,846,980 
256,451,295 
187,901,950 
238,984,400 
305,709,550 
272,828,580 
403,564,525 
155,864,008 
252,452,125 
841,798,550 
197,561,320 
149,304,287 





149.0) 
5,501.0) 1,662.0|1,994,0) 


27,688,0/ 1,028.0 '2,056,0| 636,158,500 
29,858,0/1,167,0| 748.0] 860,516,075 


#8,880,5/3,346,0, 927,0/1,095,532,380 


184,927,600 

















LISTINGS ON THE NEW YORK STOOE 
EXCHANGE DURING 1902. 

The combined listings of stocks and bonds on the 
New York Stock Exchange during the calendar year 
1902 reach a total of 1,317 millions. This amount 
exceeds with one exception all previous records; it 
does so, moreover, after omitting the Russian Govert- 
ment securities, 1,155 millions, an exceptional item, 
which if included would render the yearly com- 
parison misleading. The one year with a heavier 
record is 1901, when the 1,100 millions in share 
capital of the great Steel Corporation served to 
swell the annual aggregate to no lees than 2,565 
millions. 
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oF ocala 
Tne usual ten-year table, showing separately the 
regate listings of shares and bonds and the several 
subdivisions into which they naturally fall is as fol- 
















































‘lows: 
LISTINGS ON NEW YORK STOCK EXCHANGE. 
. [Issues forneu| Old issues | Replacing ; 
met capital, etc. | now listed. |old securities. —— 

__..../$*197516313| $2,878,000|$333,124,987/8*533519300 
| aaa din ¥320.171,700 21,270,100] 681,568,300| 923,010,100 
1900... 147,678,597| _ 6,287,000| 289,747,403| 443,713,000 
1899. 156,304,760 22,908,000/ 346,171,480, 525.384,240 
1898 . 245,219,480| 26,243,000] 428,602,200| 700,064,680 
1897. '720,502| 15,713,500] 253,981,900| 357,415,902 
1896. 147,343,700, _ 7,626,000) 427,317,000] 582,286,700 
TB ocesasooces 166,526,800] 15,587,000} 75,162,100) 257,275,400 
TIA cdcsiepdvee 184,785,000] 332,237,600| 92,782,000] 309,804,600 
1893 ...........| 189,272,000] 42,178,000| 107,853,400] 283,803,400 

Stocks. 

1902,... .|$251,069,400| $11,462,300] $521,500,896|8784,032,595 
1901. *|"429,537,450| 76,090,600|1186,885,665 |1642,013,715 
1900. 296,550,572| 180,205,000) 194,179,428] 620,935,000 
1999. 311,420,285} _.......--. 392,752,320| 704,172,605 
I 69,754,130) 52,646,600) 405,753,266| 528,153,996 
| ee 53,275,671 24,369,900| 425,329,320| 502,974,891 
1896....-ss000 718,578,572| _ seneseenre 514,158,642| 590,732,215 
1895 ...........| 77,132,500] $5,885,200| 30,856,270| 143,373,970 
i cteneavenn 36,616,253,  4,800,000| 209,776,750| 251,193,003 
I 93,744,161) 48,874,000’ 55,627,100! 198,245,261 














Nore.—Applications for the listing of Trust Company receipts and of 
securities marked “assented” (if preparatory to reorganization), or of 
securities stamped “assumed” or “assessment paid”—the securities 
themselves having previously been listed—are not included in this table. 

* Not including $1,155,000,000 Imperial Russian State 4 per cent 
certificates of rente. 


Examined separately, the listings of 1902 are note- 
worthy for the large aggregate (about 200 millions) 
of bonds and guaranteed’stock trust certificates that 
have been issued by leading} railroad companies to 
provide for the acquisition of a controlling interest in 
the stock of existing corporations, viz., railroads, coal 
mines and steel plants. The trust certificates are 
generally classed as stocks, but in their essential 
characteristics are more closely allied with collateral 
trust bonds. Another feature is the free use of shares 
as well as bonds for the purpose of making improve- 
ments and additions. Only one reorganization of mo- 
ment is met with, namely the National Railroad of 
Mexico. On the other hand, there is no sign in the 
listings of a falling off of new industrial combinations. 

The amount and the purpose of iesue of the various 
loans listed in whole or in part in the course of the 
year appear in the following: 


LISTINGS OF RAILROAD BONDS. 


Oompany and title of loan— Amount, Purpose of issue. 
Atch. Top. & 8. Fe serial deb. 4s..$30,000,000.. Exten.,impts.& equipt. 
Atl. City 1st con. guar. 4s.......... 1,063,000..Ex. for old bonds, ete. 


B. &0.—P. L, E. & W. Va. sys. 48..20,000,000.. Exch. for seo’s of syst. 
Buffalo Roch. & Pitts. gen. 58..... 20,000. . Retire old bonds. 
Bur.Ced.Rap.& N.1stM.&ool.tr.58. 553,000..Construction of road. 
Central RR, of N. J. gen. 58....... 1,167,000.. Retire convert. 7s. 
Chesapeake & Ohio gen. gold 448. 2,000,000... Construct’n and imp’ts. 
do do do _—.... 3,022,000.. Retire old bonds. 
4,600,000..Constr’ct’n, equip., ete. 


Chio. Burl. & Q.—Ill. div. 3298... ; 6,282,000 § li of roads 
° q + <eeeeeseces - 


Ohic.j& East. Ill. gen. con. & lst 5s. 657,000..Construct’n and equip. 
ony & N..W. gen. gold 31g8.... 685,000..Exoh. for old bonds. 
ic. R. I. & Pac. Railroad 4s Exchanged for C. R. I. 
of 2202 } 68,728,000 } & P. Ry. stock. 
Ohie. R. I. & Pac. coll. tr. gold 48,.28,552,000§ ACamin of Choo. O. & 


do do gen. gold 4s.... 4,000,000..Const’n,imp’ts & equip. 
do do 1st6s0f1917.. 400,000..0ld bonds just listed. 
Chic. St. P. Minn. & Om. con. 68.. 91,000.. Exch. for old bonds. 
Cin. Leb. & Nor. lsteon.guar.4s. 900,000.. Acquisitions, eto. 
Cleve. Cin. Chic.& St. L. gen. g.48. 1,016,000.. Retire old bonds. 
Cleve. & Pitts. gen. gu. 31s, ser. D. 220,000..Impr’m’ts and add’ns. 
Colorado & Southern 1st gold4s.. 300,000..Imp’ts and extensions. 
Denver & R. G. 1st con. gold 48... 3,400,000.. Purchase of equipm’t. 


Detroit South. 1st 50-yr.4s0f1951 116,000) Improvements, equi 
: 4 ; p- 
do ao = Ohio div. 1st 4s.... 331,004 ment, ete. . 


Elgin Joliet & Eastern Ist g. 58... 648,000..Imp’ts and acquisit’ns. 


Erie RR. gen. lien gold 4s.......... 1,028,000 § Purchase Susp, B. & E. 


Gt.Nor.—Mont. Cent. 1st guar.g.5s. 1,300,000.. Const’n,imp’ts & equip. 
do Mont. Ext. gold 4s....... 2,278,000..Extensions and impts. 
Gult & Ship Isl. lstref, & term. 5s. 2,734,000.. Exch. for old bonds. 
do do do --s- 197,000..New prop. and imp’ts. 
—ine Valley 1st con. gold 419s. 1,000,000..Imp’ts, equipment, ete. 
d, Il. & Iowa lst 4s of 1950.... 350,000. . Improvements. 


& Gt. Nor. 1st gold 6s...... 1,624,000 
do "@o 24 gold 58...... 15624,000 ¢ Extension of road. 


Amount. Purpose of issue. 


&. O. Ft. 8. & Mem. Ry. guar.2 $438,000..Exch. for old bonds. 
TOL. 48........ sceecccseece-cenes $$ 267,000..I[mpr’m’ts and equip. 


Kan. City Southern 60-yr. gold 3s. 3,803,000. Purch.prop’s,imp’tsete. 
Lake Shore & Michigan South. 201,000... Retire old bonds. 


Company and title of loan— 


100- year 3198 ..........02.--00- a 500,000. .Sold for cash, 
Long Island unified gold 4s........ 209,000..Exch. forold bonds,ete- 
do do GO -weeee «466,000... Imp’ts and acquisit’ns, 


Louisv. & Nashv. unif. 50-yr.g.4s. 882,000..Retireold bds.andimp, 


Mexican Central coll. trust 449s Purch. Mont. & Mex. 
(ist series) of 1907... ... $10,000,000 § Gait imp’ts, eto. 


Mexican Intern. 1st consol. 4s8.... 2,348,000.. Extensions, imp’ts, ete. 


Michigan Cent. 3198 0n Jackson } 1,600,000..Exch. for old bonds 
Lansing & Saginaw........... < 400,000..Purchase of branches. 


Mich. Central 1st 50-year 344s ....10,000,000.. Retire old bonds. 


Mo. Kan. & Tex. 1st M. ext. g.58. 880,000 § P ureh. Me. bs . <: Ww. 


do do ofTex.lstgu.g.58. 312,000.. Extension of road. 
do do Sst.L. div. ref. g. 48. 1,334,000..Improvements. 
do do do do 518,000..Ex. for M. K. & E. 2d 5s. 


Mo. Pac —8t.L. I.M. & 8. gen. con. 
nao 2 889,000... Pur.Ark.M.Ry.stk.,eto, 


ge escent 782,000..Extensions and imp’t 


Mo. Pac —St. L. I. M. & 8. un. 1,851 000 5 Purch. sec’s New O. & 
and ref. gold 4s e o os . ° « N. West., eto. 
Morris & Es. 1st ref. guar. g.344s. 1,100,000... Retire old bonds. 
do do do .--. 5,900,000. . Improvements. 


National RR.of Mex. pr. lien'g.4%98.10,779,000 § PE. for. Max. Bat. bd. 


do do do ---- 9,221,000. .Sold for cash underpl’n. 

do do 1st con. gold 48.11,404,687..Ex. for Mex.Nat.bonds. © 

do do do .--- 7,000,000... do Mex. Int. see’s. 

do do do ---. 3,595,313..S80ld for cash under pl’n. 
N. Y. Cent.@ Hud.Riv. gen. g.3498. 2,265,000..Exch. for old bonds. 
Norfolk & Southern 1st 5s......... 30,000.. Extension of road. . 
Norfolk & West. 1st con. gold 4s8.. 2,500,000..Imp’ts and extensions 

do do Pocahontas joint 4s.20,000,000..Pur.Poc.Coal & C.prop. 
Nor. Pac. pr. lien ry. &1. g. gold 4s. 3,365,000..Construct’n,equip., ete. 
Oregon RR. & Nav. con. gold 48..  742,000..Retire prior bonds. 

do do do .... 1,106,000..Imp’ts and equipment. 
Oreg. Short L. 4% & partic. bonds.31,000,000 Pur. North. Secur. stk. 
Panama RR. 1st 20-year 4198...... 1,000,000. .Cona’n of La Boca term. 


Penn. Co. guar. 319 percent gold Purch. of Cambria and 
loan of 1901 : 20,000,000 § Penn. Steel stocks. 


Pitts.C.Ch. &St. L. con.319s(ser. E). 2,000,000.. Retire pr. liens &imp’s. 
Reading Co.—Jersey Cen. col. g.48.23,000,000.. Pur.maj.C.RR.ofNJ.stk 
do do gen. 4sof 1997..... 235,000..Exch. for old bonds. 

do do do do .... 1,500,000..Improvements. 
6,000,000. .Imp’ts, equip’t, ete. 
St. Louis Southwestern con. 4s.. § 6,054,000... kx for 34 a | no 
Seaboard Air Line 50-year gold 4s.12,775,000..Purch. of prop’s, etc. 
do do ref. coll. tr. g. 58. 5,368,000 { Retire 6p. o. certe.and 


do do do ---- 4,600,000..Const’n, imp’ts, ete. 


98,000..Exch. for old bonds. 
Southern Ry. 1st consols. 58....} 1 *99,000.. Extensions & !mp’ts. 


do St. L.div.1st 50-yr.g.4s. 500,000..Additions and imp’ts. 
Term. RR, of St. L. lst consol, 58. 500,000..Constr’n and imp’ ts. 
Texas & Pacific lst gold 58...... -«. 133,000.. Retire East. div. bonds. 
do do Louis. div. 1lstg.58. 237,000..Construction of road. 


Tol. & Walhonding Val. & Ohio 

oe acme i eas ; 2,478,000. .Old bonds just listed. 

Tol. & Walhonding Val. & Ohio Purchase road at fore- 
guar. banter $b ceseocesees f 1,492,000 § closure, 

Union Pacifio 1st RR. andl. g.4s.. 444,000§ Exob. for Or. Sh. Line 


Wabash RR. debentures, ser.B... 500,000..Additions and imp’ts. 
do do i1st5sof19389........ 324,000..Refand old bonds. 
do do Om. div. lst g. 34ss. 3,500,000..Pur. O. & St. L., & imp. 
do 40 Tol. & Chic. div. g.4s. 3,000,000..Constr’n and equip’t. 


do do 25-yr.1st lien eamiP-? 3,000,000..Purch. of equipment. 


ment sinking fand 58........... 
Wheel. & Lake Erie lst con. g. 48. 900,000..Terminals and imp’ts 


Total......... ee ccecceceee oes -$434,612,000 


Conspicuous in this table are the amalgamation 
bonds, as one may properly call securities through 
which distinct properties are brought into permanent 
alliance. One of these is an issueof some 68 mill- 
ions of 4 per cent bonds given by the new Chicago 
Rock Island & Pacific Rai/road Company as part con- 
sideration for a like amount of the 75 millions stock 
of the railway company. Another, of $31,000,000, 
includes the ‘‘four per cent and participating” bonds 
of the Oregon Short Line (Union Pacific), secured by 
stock of the Northern Securities Company. 

Five other amalgamation issues there are, ranging 
in amount from 20 to 25 millions. These and the 
properties for whose control they were created are as 
follows: Baltimore & Ohio 4s for roads of the Pitts- 
burg Lake Erie & West Virginia division (Pittsburg & 
Western RR., etc.); Rock Island 4s for Choctaw stock; 





Norfolk & Western joint 4s for Pocahontas Coal & 
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Coke Co. properties; Pennsylvania Company 348 
for stocks of the Cambria and Pennsylvania steel 
companies and Reading Company 4s for stock 
of the Central New Jersey. Other notable ie- 
sues for sundry purposes are: Atchison Topeka & 
Santa Fe, $30,000,000 debentures; National Railroad 
of Mexico (reorganized company), about 42 millions 
of 4s and 44s; Wabash (five issues), 10 millions; Sea- 
board Air Line (two issues), 23 millions; Mexican 
Central, 10 millions; Burlington, 103 millions; St. 
Louis Southwestern (for refunding, etc.), 12 mil- 
lions. 

The listings of railroad shares and street railway 
shares and bonds are given in detail in the fol- 
lowing. 

LISTINGS OF RAILROAD STOCKS. 


Company and class of stock— 
Allegheny & West.6 p.c. guar. stk. 


Amount. Purpose of issue. 
$150,000. .Construction of road. 


Purch. secur’s placed 
under P. L. E. W. Va. 
system mortgage. 


20,683,412..Equipment. 
9,219,688 ..Const’n, real estate, etc. 
do do preferred 136,300.. Exch. for prior secur’s. 
Beech Oreek common 335,000..Extensions and imp’ts. 
Buff. Roch. & Pitts. common...... 1,000,000. Ex. for convert. debs. 
Canadian Pac. ordinary stock 19,500,000..Impr’vem’ts and equip. 
Central RR. of N. J. 145,000..Exc. for conv’le honds. 
Chic. Bur. & Quincy stock 424,500..Exc, for conv’le bonds. 


Ohio. & East. Ill. common 20,000 § crete abecrwed.. 


Purch. Mas. City & Ft. 
Dodge, Wis. Mion. & 
Pac.. Dul. Red W. & 
80. and Win. & W. Rys 


do do 4% deb. stk.. 3,100,000..Capital expend’s. 
Chic. Milw. & St. Paul common... 2,362,100..Impts. and equipt. 
do do 1,617,000.. Exc. for conv’le bonds, 


{ 9,116,000..Extensions, imp’ts. ete. 
{ { Aggnire “7 ad * S 
or an 5 
5,884,000 stocks and 8t LK.O. 
| & Col. securities. 
158,990..Exc. for R. G.W. stock. 
487,000? Improvements, equip- 
500,000 ¢ ments, etc. 
3,000,000..Pur. Det. & Lima Nor. 
162,600. .Ex.for St. P.M.& M.stk. 


Acquisition secur’s of 
anne ; canesv. & W. Ry. (Col. 
, Sand. & Hock. RR.) 


15,840,000..Impr’ vem’ts and equip. 
5,000,000..General purposes. 


Missouri Kan. & Tex. stock 646,000 § Fur. Me ae OW. 


Miszeouri Pacific stock 1,403,000..Construction. 


Nat. RR. of Mex. com..............32,896,000 ; “udeuuiteee 
do do 


WSebemes -..-..20,663,600..Ex. for Mex. Nat. secs. 
do do 7,000,000..Ex. for Mex. [nt. secs. 
do do 2,400,000..Sold for cash. 

N. Y. O. & Hudson Riv. stock. .....17,250,000..Construe’n & impts. 
Northern Central stock 11,462,300..Old stock just listed. 
Pennsylvania stock 978,950..Exc. for Pa.& N.W. stk. 
Pitts. Ft. W. & Chic, gu. spec, stk. 1,418,200.. Improvements. 
BR. Sec.—Ill. Cont. stk. int. certs. 8,000,000..Pure. Ill. Cent. stock. 
ace 3 Island Co. preferred 48,109,900 2 Exch. for Chic. R. I. & 
do common..........68, 728 800% Pac. Railway stock. 
oman preferred.......... e-eeee-e 3,290,000..FI’g debt, impts. & equ 
St. Law. & Adirondack com..... «+  815,000..Payment of debent’s. 
8t. L. & San F.— “hic. ° wy i 


preferred stock tr. ce 4,055,900 Exch. for some. & East. 
8t. L. & San F.—Chic. “ *e i 


Ill. stock. 
common stock tr. certs 6,622,100 
So. Ry.—M. & O. stock tr. 3 + 4,932,600..Exch. for M.& O. stock. 


Union Pacific, common... 4,696,800 — oo for 


Baltimore & Ohio common 35,000,000 


do do 


do do 


Chic. Great Western common. 8,560,000 { 


Denver & Rio Grande pref 


en Southern common 
do preferred ....... 


“a do common 
Great Northern pref 
Hocking Valley preferred 

do do common 
Illinois Central stock 
Louteville & Nashville stock 


do 18,100 


pf. oe 7 Sh. Line 
onds. 


847,500 


423, 3,800 Improvements. 


os for Or. RR. & Nav. 
j 


MN cn cwccccceccncces ess .+«.8390,888,340 


LISTINGS OF STREET RAILWAY STOCKS. 


Oompany and class of stock— 


a ne Co. com 
do pref 


Amount, Purpose of Issue. 

vagy 657,600 Exchanged for stocks 
1,746,250§ of controlled cos. 

Sold for cash to purch. 

do 3,575, 000} stocks of contra. oon. 

Toledo Rys. & Light Co, stock.....12,000,000 ; Prehanged for stocks 


Twin City Rapid Transit com..... 1,501,000..Additions and imp’ts. 
United Rys. Inv. Co. of 8. F. com..10,000, 0;0003 Acquisition shares of 
do d do pref..15,000,000§ constituent e0’s. 


$54,479,850 0 





LISTINGS OF STREET RAILWAY BONDS. 


Oompany and title of loan— Amount. Purpose of iseue, 


Metrop. St. Rp. (N. Y.) 100-yr. 2 $11,000,000. .Pay’t of unfu 
qeteading @occoceeoececee$ 1 1,780 0,000:-Refanding old hone 


er pcundicigibees .-.812,780,000 

Heading the large issues in this compilation j, 
the 116 millions of stock of the new ‘‘ Rock Islang 
Company.” The Baltimore & Ohio also has listed 65 
millions additional common shares. Other prominent 
additions to the stock list are: Canadian Pacific, 19; 
millions; Illinois Central, 15% millions; Chicago Great 
Western, 113 millions; New York Central, 1% 
millions; National Railroad of Mexico (all), 63 
millions; Northern Central (entire outetauding tell 
114 millions; Louisville & Nashville, $5,000,000, this 
last item being associated in the public mind with 
the events attending the sudden change in cop. 
trol. The Philadelphia Company also has completed 
its control of the street railway and electric-lighting 
business of Pittsburg, and has listed 16 millions of 
additional share capital; and the San Francisco and 
Toledo trolley lines together furnish 37 millions of 
stock. Our local Metropolitan Street Railway Com. 
pany furthermore has listed 123 millions of its new 
blanket bond issue. . 

The miscellaneous stocks and bonds admitted to 
dealings embrace the following: 


LISTINGS OF MISCELLANEOTS STOCKS. 


Oompany and class of stock— Amount. Purpose of issue, 


$16,250,000 i Acquisition of constit- 
do do ,000,000 uent companies, 


Amer. Hide & Leather preferred. "12, 548,, “tty; Acquisition of constit- 
do do common...13 274, 100 uent properties. 


Amer. Steel ——— preferred. 15,500,000 } Acquisition of constit- 
do common, . “15, 000,0005 went properties. 


10,206,800..Extens., impts., eto. 
§,000,000. .Sold for cash. 
3,250,000..Pur. Kan. & T. Coal Oo. 
931,000.. Exc. for conv’le bonds, 
18,400..Exch. for pref. stock. 
600,000..Increase of stock. 
44,869,255 2 Exch. for stks. of const, 
27°362'750¢ cos.,& work’g capital, 
First Nat. Bank of New York..... 9,500,000.. Increase of stock, 


at > a Geesge A., com 10,000,000 ; Acquisition of assets of 
f 2,150,000? G. A. Fuller Oo,of Il. 


- 2,850,000..Sold for cash. 


7,410, Hyd Sa —- of proper- 
7,810 


Amer. Telep. & i stock 
Associated Merch. 1st pref 
Central Coal & Coke stock 
Colo. Fuel & Iron com 
Col. & Hock. Coal & Iron com 
Corn Exchange Bank stock. 
Corn Products com 

do do pref 


os & 


‘ nn ‘tor cash. 
311,700..Ex. for pref.stk.& debs. 
16,812,600... Div. of 6623% oncom.st, 
400,000. . Improvements. 


do do 
Hackensack Water common. 
Homestake Mining ?stock 840,000.. Additions and impts 
Irving Nat. Bank stock 500,000. . Increase of stock. 


Montreal Lt. Heat & Power stk...17,000,000 § alee ——- ot 


Nat. Bank of N. America stock.... 1,000,000.. Increase of stock. 
Nat. Citiz. Bk. of N. Y. City sti... 950,000... do do 
Nat. City Bank of N. Y. stock. ....15,000,000.. Increase of stock. 
New Amster. Nat. Bank stock... 250,000.. do do 
New York Nat. Exch. Bank stock. 200,000.. do do 
Seventh Nat. Bank stock 1,500,000... do do 


U. ° aed & Conet’n common. ..33.198,000 2 Purchase securities of 
do preferred. .27,011, ‘100$ controlled co's. 


HU, 2002 Acquisition of seos. of 
ean 36,800 : constituent cos. 


-$339,164,305 


e 
LISTINGS OF MISCELLANEOUS BOXKDS. 


Oompany and title of loan— Amount. Purpose of issue. 
Amer. 88. Oo. of W. Va. 1st g. 58..$5,452,000..Pur. prop. & retire bds. 


Am. Telep. & Teleg.col.tr.4s of '29.13,000,000 { Parch. control of Wes 


Telep. & Teleg. 00. 
Oolo. Fuel & Iron gen. 5s «- 1,942,000.. Retire old bonds. 
do do 


con, deb. g. 58..18,000,000.. Addit’ns and impts. 


}] 
Consol. Tob. coll. gold 48 34,360,300 § Exch. for Amer Oo 


Contin. Coal 1st 50-year gold 5s... 2,750,000 Property and imp’ts. 
Hackensack Water lst 50-yr. g. 48. 3,000,000.. Redeem old 5s. 


Imper Russian State 4% certs. Retire old loans, pur 
strate... nie ‘ } 1155000000 § chase railroads, 6te. 


International Paper 1st con. 68... 23,000..Ex. for underlying dds. 

Kan. & Hock.O. & C.1st gu.ef.g.58. 2,750,000..Property and impts. 

Kings Co. Elec. L. & P. pur. mon. 68 10,000.. Purch. Ed. Co. stoek. 

Milwaukee Gas Light 25-yr. g. 48.. 4,500,000.. Retire West. Gas bds. 
do do do ». 1,500,000..Extens., impts., ete. 

Nat. Starch deb.gold 58 471,000 Exch. for old bonds. 
do do 27,000.. Working capital. 

vet .49 Queens wine. L. & P. 1st 29,000 .Construction. 


Uv. s Stoel Carpegation com.. 
pref. 
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Company and title of loan— Amount, Purpose of issue. 
N. ¥. & Queens Elec. L. & P. Ist } $813,000 Retire old bonds. 


gan Union 6077. @. 4198....000 1,000,000... Retire old bonds. 
do do QO = swdcece 2,000,000..Extens. and impts. 
Bett covccssen stoves onckeed $1,241,127,300 


The constant growth in the scope of the listed se- 
curities ie exhibited by the listing of the Russian 
Government bonds. The industrial consolidation 
movement ia reflected by the accession to the list 
of the share capital of the following companies, 
viz, (in millions): Allis-Chalmers Company (heavy 
machinery), 364; American Hide & Leather, 224; 
American Steel Foundries, 303; United States Realty 
& Construction Company, 604; Corn Products Com- 
pany, 72}; and in the bond list by 34% millions of 
collateral trust 4s of the; Consolidated Tobacco Com- 
pany. An unusual number of additions have been 
made to the listed shares of the New York banks, far 
the most striking being the 15 million new stock of 
the National City Bank. 

The securities quoted on the “unlisted” sheet 
have been increased by 1063 millions stock and 3 
millions bonds as follows: 


STOCKS PLACED ON “UNLISTED” DEPARTMENT. 





Common. Preferred. Total. 

American Grass Twine Co..... Ls ae $1,917,000 
BNE IOs anensocne ccovscee ee 12,000,000 
Distillers’ Securities Corp..... GRSGGGGP = § ancessace 28,064,300 
Railway Steel Spring Co....... 13,500,000 $13,500,000 27,000,000 
U.8.Cast- Iron Pipe& Fdry.Co. 12,106,800 12,106,300 24,212,600 
U. 8. Reduction & Refin’g Co. 5,918,800 3,945,800 9,864,600 
Vulcan Detinning.............. 2,000,000 1,500,000 3,500,000 

ee $75,506,400 $31,052,100 $106,558,500 


BONDS PLACED ON UNLISTED. 
U. 8. Red, & Refin. 1st 8. f. gold 68.............-eeeeeeens-ene $3,000,000 


There is considerable railroad building in progress, 
and many new enterprises and industrial consolida- 
tions are in the formative state or more or less ad- 
vanced. Given a reasonable amount of public confi- 
dence, and the listings of the coming year cannot fail 
to display a very considerable aggregate. 








THE HARVESTS OF 1902. 


The Agricultural Bureau’s final estimates on the 
crops of 1902 confirm and emphasize the general con 
clusion that in agriculture the year was one of plenty” 
and abundance. The contrast is peculiarly striking 
with the previous year, when, by reason of the disas- 
trous drought of 1901, the agricultural yield had been 
one of the very leanest on record. 

The corn crop at 2,523 million bushels is over 1,000 
million bushels in excess of the small production of 
1901. It is also, however, in excess of very largest 
yleld reported in any previous year by the Agricul- 
tural Bureau. If we take the Census as a guide the 
production for 1902 at 2,523 million bushels does not 
equal the crop raised in 1899, which, according to the 
Census authorities, was 2,666 millions. Such a com- 
partion, though, between the figures of one bureau 
and those of another obviously possesses very little 
value. The Agricultural Bureau made the 1899 crop 
only 2,078 million bushels, as against the Census 
total of 2,666 millions. There is geod reason for be- 
lieving that the Census figures were nearer right than 
those of the Agricultural Department. Butif the 
Department's figures were much too amall in 1899, it 
appears likely that they are also too small for 1902, 
though perhaps not to the same extent. The Bureau 


is prone to under-estimate all the results, and ro 
doubt a liberal addition may safely be made to its 1902 
figures, large though these be. The first conclusion, 
therefore, would seem to be fairly justified that the 
1902 corn crop may be considered to be the very best 
on record. 

The oats crop is another one of the country’s lead- 
ing productions which for 1902 far excels that of any 
previous year. In this case the statement is true 
whether we use the Department’s figures for tha 
Census year or the Census figures. The Census made 
the 1899 oats crop 943 million bushels, the Bureau 
made it 796 million bushels; for 1902 the Bureau’s 
estimate is 987 million bushels, or but little short of 
an even 1,000 millions. The wheat crop of 1902 did 
not equal that of the previous year, wheat having in 
1901, as will be remembered, been an exception to the 
season’s general crop shortage. The Agricultural 
Department makes the wheat total 670 million 
bushels for 1902 and 748 million bushels for 1901. 

As affording a general survey of the crop situation 
for 1902 and 1901, we furnish the following summary 
covering corn, wheat, oats, barley and rye. We also 
add the Bureau’s estimates for 1900, 1899 and 1898, 
though it should be distinctly understood that these 
figures for the earlier years were given out before the 
Census results for 1899 were known. After the 
Census figures for 1899 were declared, the Agricultural 
Bureau revised its 1901 totals, adding several hun- 
dred million bushels to the amounts previously indi- 
cated, but norevision of figures for the earlier years 
has ever appeared. Obviously, as the Burean’s 
errors had been cumulative, extending over the 
whole of the decade, not alone the 1901 figures were 
in need of correction but likewise those for the years 
preceding. 


CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 














Total l | 
ronan. | 1902, | 1901. | 1900, | 1809, 1898, 
|"Bushel, | Bushels, | Bushels. | Bushels. | Bushels. 
Bi mcescacs '2,528,648,812|1,522,519,901 2,105,102,516 2,078, 143,935) 1,924,184,660 
Wheat. ........ 670,008,008) 748,460,218) 522,220,505] 647,303,846 675,148,705 
san saa soul 087,842,712} 786,808,724 800,195,980] 796,177,713| 730,908,648 
Barley...........| 184,954,023] 109,992,924 68,925,883| 78,991,563] 66,708,257 
NERS | 9,680,582! 39,344,830 23,995,087| 23,961,741 96,667,522 
Total........../4350,1°8.647 |3, 187,086,557 8,519,870,770 3,518,048, 796)3,411,680,787 





* These are the revised figures of the Agricultural Department, issued after 
the Census declared the results for 1899, showing much larger totals than thos® 
of the Department; befqre revision the Department’s figures for 1901 were 
much lower. No changes made in previous years. 


It will be seen from the foregoing that the aggre- 
gate of the five crops for 1902 is 4,350 million bushels, 
as against only 3,157 million bushels for the poor 
season of 1901. In the three years immediately pre- 
ceding—that is, 1900, 1899, 1898—the aggregate was, 
roughly, 3,500,000 bushels each year, according to the 
estimates of the Agricultural Bureau. We have 
already given the reason for thinking that the amounts 
should have been larger. The Census aggregate for 
1899 on the same five crops would be 4,413,567,408 
bushels, as against the Bureau’s 3,518,968,796 bushels 
for that year. 

There is one other particular in which the year was 
a good one for the farming interests. We refer to 
the fact that on account of the previous year’s de- 
ficiency prices have been maintained at tolerably high 
figures. The Bureau makes the average of farm 


values for the 1902 production of corn 40°3 cents per 
bushel; this, while it compares with 604 cents in 
1901, contrasts with 35°? cents in 1900, 30:3 cents in 





1899, 28°7 cents in 1898 and 26°3 cents in 1897. In 
the case of oats the comparison is much the same, the 








CHE 


CHRONICLE. 


(Vou, LXxXyy, 








average being smaller than for 1901 but higher than 
for any of the years immediately preceding. The 
averages for wheat the Department puts at 63 cents, 
62°4 cents and 61°9 cents, respectively, the last three 
years. Much of the 1902 crops of course, still re- 
mains to be marketed and sold. Still, while no one can 
speak with absolute certainty of the future it seems 
certain that farmers will be able to dispose of their 
surplus at fair prices. Tae situation thus is that the 
agricultural interest will enjoy the double advantage 
of large yields and good prices. 


AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS. 





| 1902. | 1901. | 1900. | 1899. 


Cents. Cents. 
58°4 | 
51°0 
24°9 
40°3 
30°3 





Cents. 
Wheat, per edie 62°4 
Rye, per bushel. . 
Oats, per bushel... 
Barley , per bushel.. 
Corn, per bushel.... 


45°9 2 
40°3 | 60°5 





In the following we furnish a comparison of the 
totals of the three leading crops—wheat, corn and oats, 
and also cotton (which latter for 1902 will also be 
an unusually large total)—for each of the last 24 years. 
For the Census years 1889 and 1899 we give both 
the Oensus results and the Agricultural Bureau 


figures. 
CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 


bushels in 1901) and a reduced yleld in Californ, 
the crop of the latter being placed at bat 22 miltion 
bushels, as against 34 million bushels. 

CORN OROP FOR FIVE YEARS. 





| Pro- 


Anse. 


Aurts 





1902. 


Pro- | 


1901, 





Bushels, 


Michigan....../ 


| 297,686,016 
| 872,486,416 
| 222,805,621 
| 264,232,605 

262,520,173 

171,832,142 
| 121,608,512 
44,867,415 
78,081,329 
90,093,857 
58,658,426 
50,655,042 
42,425,849 
35,193,814 
28,826,569 


Bushels, 
280,264,550 
198,025,713} 
61,508,034) 
66,436,376 | 
109,141,340) 
87,763,541) 
80,818,202 
60,050,996 
45,120,588) 
49,675,178) 
51,008,830! 
18,702,122) 
40,021,152! 
45,536,550) 
35,797,456 


210. 


81 


180,710,404 | 
153, 
106,890,188 
962,910 
56,997,830 
69.267 224 
32,707.90 
45,225,917 
49,547,240 
38,288,460) 
3i, 


| Bushels, 
| 242,249,841 
247,150,332 
| 237,621,222 
162,915,064 
224,373,268 
141,852,504 199 154,579 
90,048,816! 102,898 499 
81,151,398) 105,396,799 
59,097,760, 76407719 
55,302,687, 85,17 
40,255,872 a 
48,087,140 
41,486,365 
26,47¢,350 
31,172,272 


200,800 


794,708 








WHEAT CROP FOR FIVE YEARS. 





| duction, 
1902. 


Pro- 
duction. 
1901. 


Pro- | 


Pro- 
duction, 
1900. 


Pro- 
duction, 
1899. 1998, 


Pro. 
duction, 





35, 





putts, 


79, 


Bushels. 
| 38,582,551 
31,932,890 
80,102,627 


‘8 4, "i 8} 
752,404) 


Bushels. | Bushes, 

39,998,006! 49,108,173 
25,361,175) 38,496,0m 
68,223,581 78,417,918 


Bushels. 
8,522,876 
6,411,702! 

51,509,252) 


| j 45,827,495) 99,070,304 82,488,655) 
Wheat. | Corn, * Oais. Cotton.t | $2,374,201) 34,743,111 28,543,428) 
2,601,982! 30,052,053; 17,982,068) 


Bus Bush. Bush. Bales. aime 
1979-(Consus)| 459, as, 137 | 1,754,591,676 | 407,858,999 | 5,757,397 rye ong gna 
498,549,868 | 1,717,434,543 | 417,885,380 6,589, 3 | 51,662,307) 20,119,684! 
}1, 194,916, »000 | 416 6,481,000 5, 31,137,097) 18,846,713) 
Boe ise 470 | 1, ,617,025,100 | 488,250,610 | 13.72.9309 9.271.764 
.| 421,086,160 | w| 90.958 38 
512 "765,000 28,6€0,797' 20,2+1,334 


1 “551,066,895 571 *302,400 
| Say lisoeo 000 17,158,085} 16,198,012 


36,463,044) 64,080,419 
33,743,909! 12,224,408 
12,685,410 19,384,348 
51,758,630) 55,054,445 
37,728,330) 42,040,023 
11,308,702) 14,104,454 
13,385, 103. 34,061,851 
20,472,923) 26,800,940 
21,959,536 24,708,280 
11,773,382 13,680,072 


Year. 





South Dakota. 
Missourt. 
Pennsylvania. 


18,693,218 


15,512,460 
9,655,094 


1. "795,528 8,000 | 583,628,000 

6,17 ~ nea er 5 =o 
| 457,218,000 ,000 7,876,874) 13,166,599 
456,329,000 


399,262,000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675,148,705 
+g 303,846 

»034,252 


60, ' 
670, 163,008 


1 '665,441,000 


1,456,161,000 | 


1,987, 790,000 
112,892,000 
122 327, 547 
489, 970, 000 
060,154,000 


2 
1, 
2, 
1, 
i, 


"619, 496,131 


1,21: 2,770,052 | 


2° 151,138,580 
2,283,875,165 
1,902,967,933 
1,924,184,660 
2.078,143,933 
2,666,440,279 


2,103,102,516 | 
1,522,519,891 | 
2,523,648,312 | 


628,464,000 | 


629,409,000 
624,134,000 
659,618,000 
701,735,000 
751, 515,000 2 
$08 250,666 4 
21,000 
94,000 
661, 035,000 
854,850 
66 62,086, 928 
§24,443, 337 
707346404 
698,767,809 
Ky CTF 11,235, 383 
TORTIE S) | ocean 
943,389,375} 9439,559 
809,125,989 10,425,141 
736,808,724 10,701,453 
987,842,712 


6,935,082 
7,313,72 
8, 655 ,616 


ll "180,! 960 


52, 
23, 
14 


869,245 


726,451 
672,187 


42,008,385 
34,513,968 
21,118,101 





575,242,453! 614,325,238! 378,245,284 
94,920,55 > | 132,134,940) 143,984,221 





Votal United States.... 


i 


Ulinois 


1902. 


Bushels. 
153, 


70,083,002 743, £60,215) 522,229, 505 051547.3 


20,791,776 34,670,300 
21,710,304 28,453,048 


18,195,489 22,189,6% 


$45,574 ,4°8) 546,437,008 
101,720,357) 128,611,007 


303, 344 675,148,705 


23,801,900 
25,096,661 
21,798,223 


OATS CROP FOR FIVE YEARS. 


Pro- 
duction. 
1901. 


Bushels 
160,423! 112,531,903 
7/ 122,304,564 


Pro- 


iction. 


65,7 14,027 


“These are the revised figures of the Agricultural Department, 
issued after the Census reported its results for 1899, showing much 
larger totals than those of the Department. 


t These are our own figures. > 


To complete our analysis we give the yleld for the 
last five years by States for the leading crops. In this 
case the comparison is confined to the figures of the 
Agricultural Department, which, as already pointed 
out, were revised for 1901 (in order to make allowance 
in a measure for the discrepancies disclosed by the 
Census in the Department’s estimates for 1899), but 
not for the earlier years, these latter being given jus! 
as originally announced by the Department. 

One feature in these State comparisons is that they 
serve to bring out in a striking way the abundance 
enjoyed by the great producing sections of the Middle 
West, Illinois, lodiana, Ohio and Missouri al! show 
in the case of corn not only an immensely larger yield 
than in the season preceding, but also larger than 
that of the seasons preceding. In a measure, also, this 
remark applies to the oats harvest. If the Depart- 
ment’s figures can be relied upon, the Central Balt 
also raised @ good deal more wheat than in 1901, the 
loss in the total for the whole country following 
mainly from a reduced yield in Kansas (which is 
credited with a crop of only 46 million bushels in 
1902, as against the extraordinary total of 99 million 


Wisconsin...... 


Missouri 


82,269,097 

36 UZ 7,SL0 
31,528, 128) 
4°,400,791 


66,647,381 
17,382,410 
35,217,378 
27,510,165; 10,197,746 


Vennusyivania 


46, 


62,121,001) 
45, 
29, 
24, 
20, 


036,1$2| 23,555,656 
; | 28,049,687 
7?) 28,745,003 
39,065.222 
39,633,022 
487,402! 23,576,548 
100,844) 19;664,451 
$97,361) 13,662,675 


566,686) 


Pro- 
duction, 
1900. 


Pro- 


tuction, 


Bushels. 
133,642,884 127, 
130,674,148 126, 4) 129,428,198 
41,907,016 52, casie 56, 298,578 
61,971,552 467,087,480) 64,648,228 
43,063,943 30,129,410) 26,680) 
40,440,534 42,045,076! 27,724,100 
24,695,373 20,200,350) 15,946,108 
38,000,872! 39,148,032) 37,008,908 
44,538,974 45,401,608) 38,726,565 
33,689,536 30,590,U48) 27,782,650 
87,778,572) 51,474,120) 56,265,008 
44,866,035 34,301,246) 31,938,008 
6,200,234 17,V%7,070! 15,060,501 
12,653,236 15,932,278) 16,126,578 
28,278,282 17,067,975| 21,121,08 
—mtinanile 


7 
5, 
7, 





All others............. 


884,638,123 /645,507.476) 722,298,241 718, 
108,209,591) 91,001,298) 86,827,748 77, 


327,208) 697,058,088 
860,505, 98,852,006 
aie 





Total U.S 


Bariey. 
1902, 
 Busheis. 
California. . 
1 


Minnesota ..'25, ‘956, 245) 
Wisconsin .. 16, 508, 630 
No. Dakota.. '18;861,557 
New York,.., 3,35.,210 
Kansas . 2,223,024 
So. Dakota. .! 8.02 27, Rit 
Lie gg 


| 1108 136) 
at a O24, 734i 
aie Bec) 


Total 
All others... 





BARLEY CROP FOR FIVE YEARS. 


Product’n, Product’n, oa me 


191, 


. 987,842,712 738,808,724, 809,125, 989 796, “177, 71s! 730,006,008 


—_——— 


Product’n, Produet’®, 
1899. 1898. 
ee 





Busheis. Bushei. 
(29,753, 124/ 28,334,410) 14, 356.170 
13,505.024, 12,493,368 11,708,822 
7.275, 251 
6,259,179 


21 {680,617 
119, ane 


372,279) 
1 LB 7 8,000) 


600,811) 
399, haan 
130497201) 105896530 ‘56,887, 331 71,248,100; 

| 4,456, 822} 4,036,394, 2,088,502 * 


Bushels. 


Busheils. 
22,239,776 


Toa seep on 


405,510) 


—" 


‘quennQIeded pgs Ver av 


133,4 463 


Total U. 8. 'T3a954088/100082006 58,029, 833 78,381. 181,568 55, 70888 563 55,7028 








VI, 


Trois, 
Ilion 


\SleeleSeee 


ee 
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RYE CROP FOR FIVE YEARS. 
pn l Nl 
Product’n, Product’n Productn, Produetn,| Produet’n, 
yt. 1902, 1901, || 1900. 189%. "| 1898. 
——— Fushels. Bushels.| Bushels. Bushels. Bushels. 
i'a.. 6,076,160 6,099,176) | 4,416,299 3,936,090, 
P ie” 91984262 2,431,427 3,139,165 5,633,600) 5) 
New YOU -- 6509/6833 5,121.49, 3,010,437 3,073,125, = 
Wisco "239,941 1,409,900 1,803,570 2,029'860, 3 
a... 1'056,288 1,271,456) 1,922,481 1,545,852 e 
—... 1196-248 1,281,035) 1,270,684 1,154,325, Be 
Minois...--- 5163,167 1,991.072| 1,036,444 1,112,472, 38 
Minnesota .- 779/655 2/195,998) 1,041,068, 1,097,012 23 
rey. 1,125,286 1,039,620) 1,029,000’ 1,000,785) 33 
New Jersey. 75501322 2332,125, '867,287 (997,103, 3 = 
Nebraska... % > 5'972 °266.074' 513,023 625,920 ES 
Ohio.--.----  293'908 345,914 502,580 547,080) 5 
Calitors 574606 594.546 485,722 464,633 3 
Indiana ---- 593174 314,122, 408,028, 353,276, B 
Lath 251,011 818,036, 370.125 330,471 
_, 30,482,533 27,416,950 21,868,863 21,901,605, 3 
Pep 3,148,059 2,927,830 2,127,064 2,060,136 = 











Total U. 8. 23,630,592 30,344,830 23,995,927 23,961,741 25,657,522 
_Total U. 8. 33, 














{TEMS ABOUT BANKS BANKERS AND TRUST CO.’S 

—The public sales of bank stocks this week aggregate 334 
shares, of which 200 shares were sold at the Stock Exchange 
and 184shares at auction. The transactions in) trust com- 
pany stocks reach a total of 112 shares. Central Trust Co. 
stock sold at 1957, an advance of 16 points over the price paid 
at the last previous sale. In the ‘‘curbd” market National 
City Bank stock was dealt in on Tuesday to the extent of 
about 700 shares, opening at 800 ‘and advancing to 31744, 
Stock of the Trust Co, of the Republic sold at 155-159, 


Pere. Banxs—New York. Price. Last previous sate, 
§ Central National Bank........ 180 Dec. 1902-- 1821, 
#200 City Bank, National...........- 300-301 Dec. 1902— 2901 
30 Commerce, Nat. Bank of...... 31814-319% Nov. 1902— 320 
18 Market & Falton Nat. Bank... 269 Dec. 1902— 271 
111 Merchants’ Nat. Bank........-. 182-187 Oct. 1902— 185 
20 New York, N. B. A., Bank of.. 33549 Dec 1902— 343 
Trust CompaNntes—VN., Y. 
10 America, Trust Co. of........- 300 Dec. 1902— 300 
65 Atlantic Trust Co............ .. 8541, Nov. 1902— 303% 
6 Central Trust Co..............- 1957 Nov. 1902— 1941 
10 Colonial Trust Co.............. 400 June 1902— 390 
7 Merchante’ Trust Co..........- BB446 Dec. 1902— 336 


15 Republic, Trust Co. of the.... 160 Oct. 1902— 275 


*Sold at the Stock Exchange. 


—The Indianapolis Clearing House announces that with 
the opening of the new year its method of reporting clear- 
ings has been changed. Previously doth debit and credit 
items were included in the figures, making it necessary 
toreduce them one-half so as to conform to the plan in op 
eration at other cities. Hereafter the clearings will in- 
elude but one side of the account, This leaves but three 
cities—Galveston, Houston and Fort Worth, Texas—with 
clearing-house methods entirely out of accord with those pur- 
sued at the larger and older centres of trade. There seems 
to be no valid reason why the clearing houses at those points 
should not follow the example of Indianapolis. We may say 
that in our compilations we always follow the practice of 
reducing the figures for the cities named one-half, so as to 
bring them to the same basis as the others. 


—A special meeting of the sharehoiders of the Bank of 
Montreal, at Montreal, was held on Wednesday, at which it 
was decided to increase the capital from $12,000,000 to 
$14,000,000. The par value of the ontstanding shares of stock 
is $200 each, but the directora have been authorized to apply 
to the Dominion Parliament for an Act subdividing the 
shares into a par value of $100 each. After next June the 
annual meeting, instead of being held in that month, will 
take place in December. 

—Mr. W. Murray Crane was this week elected to the board 
of the International Banking Corporation of this city. 


—The New York Security & Trust Company of this city, 
in its statement for December 31, shows further large growth. 
The assets aggregate more than $51,000,000, as compared 
With $45,000,000 a year ago, During this period there has 
been an increase of $1,000,000 in surplus and an addition of 
Dearly $5,000,000 to deposits. 


—The Comptroller of the Curren cy on Dee, 31 last approved 
the application of incorporation of the New York State 


—It was reported this week that the interests which con- 
template consolidating the Mercantile, National, Seventh 
National and National Broadway banks, had obtained con- 
trol of the Oriental Bank, located at 122 Bowery. In all 
probability a branch of the coneolidated benk will be estabe- 
lished at the present locaticn of the Oriental on the Bowery. 


—The further extension cf the business of the National 
Park Bank of this city has been provided fcr by the directors, 
who on Tuesday of this week voted to increase the capital, 
The amount now, $2,000,0C0, will be advanced to $3,000,000, 
The new stock is to be isened at $300 per $100 share, the ex- 
isting shareholders being entitled to subscribe for one new 

share for every two held. 


—The Title Guarantee & Trust Company of this city, 
which recently opened a banking department, has been ad- 
mitted as a member of the New York Clearing House, and 
is the first trust company to become a member since the 
adoption of resolutions of the Clearing House Committee at 
meetings in April of last year. These resolutions provide 
that no trust company shall be admitted unless it has been 
in existence for a year nor unless it holds a designated cash 
reserve against deposits. The company, it is stated, will 
maintain a cash reserve of 5 per cent, 


—The statement of the Trust Company of America for 
Dec, 31 1903 as compared with Dec. 31 1901 shows quite a 
handsome increase. The deposits are now given as $17,971,- 
443, as againet $17,463,037, while the surplus and profits have 
advanced from $2,919,345 to $3,150,029. Mr. Ashbel P. Fitch 
is President of this well-managed institution. 


—The Windsor Trust Company of this city, which only 
began business onSDecember 29jlast with a capital and sur- 
plus of $1,500,000, had on December 31 (two days) deposits of 
$1,274,616 and profits of $12,872. This new institution is 
headed by Justice Charles H. Van Brunt. The directorateis 
composed of some very prominent financial people. 


—The proposed increase from $1,000 000 to $8,000,000 in 
the capital of the Equitable Trust Company of this city was 
approved by the shareholders at their special meeting on 
Tuesday. The new issue will be put out at $500 per share, the 
par value of which is $100. Among the new members who 
have been added to the board are Mesars, Chauncey M. D-pew, 
| Clarence H. Mackay, Charles Francis Adams 2d, John PF, 
| Dryden and Sir William C. Van Horne, 
| —The Fifth Avenue Trust Company, located at 48d Street, 
this city, has just issued a very handsome booklet, set- 
ting forth the benefits and privileges to be derived from 
trust companies, It is prefusely illustrated throughout with 
cuts of the building, cffices, vaults, etc. The company in its 
return makes a very creditable showing, The deposits are 
now $13,281,190, as against $11,909,333 on Dee. 31 1901 and 
$8,594,875 on Dec. 31 1900. The company paid 12 per cent 
ard an extra 5 per cent in dividends in 1902. Mr. Levi P, 
Morton is President, Mr. Wm. D. Sloane Vice-President, Mr, 
Cecil D. Landale 2d Vice-President and James M. Pratt Sec- 
retary. 

—The Inter-State Trust Co., which was incorporated 
under the laws of New Jersey early last year, has received 
authority to commence business. The company’s New York 
office is at 25 Pine Street. Thecapital is $100,00). The pur- 
poses of the incorporators were outlined in our issueof March 
1, 1902. 

—Mr. Joseph B. Martindale, formerly credit clerk of the 
Chemical National Bank of this city, was made an Assistant 
Cashier on the 24th alt. 


—The United States Mortgage & Trust Company this 
week moved into its elegant new offices in the Mutual Life 
Building. The company now has a home in keeping 
with its character and position. The main banking de 
partment is oval shaped, and it is fitted up in Irish marble 
and solid bronze furnishings, Six massive Irish marble 
pillars and about a dozen smaller ones act as supports and 
lend a distinctive tone to the general appearance. The furni- 
ture and fixtures throughout are of solid mahogany, while the 








Bank, New York City, with a capital of $500,000, to 
begin business at 100 William Street. This institution will 
Oceupy the banking rooms which are soon to be vacated by 
the National Bank of the United States, the latter concern 


carpeta and draperies harmonize with the elegance of the 
entire establishment. 

—At a directors’ meeting on the 2d inst. Mr. Edwin A, 
Montell Jr. was appointed an Assistant Cashier of the Na- 





having been recently consolidated with the Western National 





tional Bank of Commerce in New York. 
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—The Brooklyn Trust Company, located at 177-179 Mocn- 
tague Street, Borough of Brooklyn,'is making very extensive 
alterations inits banking rooms, and when completed will 
have increased facilities for the complete transaction of 
every branch of atrust company business. This institution 
has augmented its business in a notable way during the past 
year, the deposits having risen from $11,830,024 to $13,984,- 
251. Capital and undivided profits now amount to $2,877,- 
209. Mr. Theodore F. Miller is President, Messrs. Henry W. 
Maxwell and Frederick C. Colton Vice-Presidents, and Mr. 
Stanley W. Husted Secretary. 

—The statement of the Franklin Trust Company of Brook- 
lyn for December 31 last shows that that institution bas 
made a marked increase in its various lines of business dur- 
ing the past year. The total resources now stand at §10,- 
676,4£6, as against $10,051,930 in 1901 and $9,566,046 in 1900. 
The deposits have advanced from $7,634,883 in 1901 to $8,- 
091,009 in 1902, and the undivided profits from $1,334,825 to 
$1,514,395, The officers are: George H. Southard, President; 
Wm. H. Wallace, Vice-President; Gates; D Fahnestock, 
Second Vice President; Crowell Hadden Jr. Secretary, and 
Clinton W. Ludlum, Assistant Secretary. 


The People’s Trust Company of Brooklyn has just issued 
a very handsome pamphlet containing the company’s return 
for Dec. 81 1902. On the front page is a handsome engrav- 
ing of the building, printed in half tone. The total resources 
are shown as $18,398,783 and the deposits $10,684,597. As 
previously stated in these columns, Mr. Edward Johnson, now 
Secretary, will at the annual meeting Jan. 21 be elected to 
the Presidency of this institution, succeeding the late Felix 
Campbell. 

—We have previously noted at various times the growth 
of the Long Island Loan & Trust Company, located at 40 
Court Street, Borough of Brooklyn. The new statement, 
juet to hand, for Dec. 31 last, reflects continued progress, 
The deposits now show a total of $7,050,447, as against 
$5,112,809 on Dec, 31 1901 and $3,089,495 in 1900. In other 
words, the company has more than doubled its deposits in 
two years. Surplusand undivided profits have risen from 
$550,085 in 1900 to $1,837,855 in 1901 and $1,417,343 in 1902. 
Total resources are now up to $9,557,358, Mr. Edward 
Merritt is President; Mr. Clinton L. Rossiter, Firat Vice- 
President; Mr, David G. Legget, Second Vice-President; Mr. 
Fred’k T, Aldrich, Secretary, and Mr. Willard P., Schenck, 
Assistant Secretary. 

—Mr, Joseph M. Riker, who became Vice-President of the 
Merchants’ National Bank of Newark in December of 1901, 
has been elected President of the bank tosucceed Mr. Edward 
Kanouse, retired. Mr. Jay S, Treat, the Cashier, will hold 
the office of Vice-President in addition to the cashiership. 


—The Bloomfield Trust Company of Bloomfield, N, J., or- 
ganized in July last, has absorbed the Bloomfield Savings 
Institution, The officersof the two concerns were identical. 
The trust company has a capita! of $100,000. It will pay 
depositors 844 per cent, the rate of interest allowed by the 
savings bank. 

~The New Jersey Title Guarantee & Trust Company, 
located at 88 and 85 Montgomery Street, Jersey City, N. J., 
is distributing among its many friends a handsome little 
calendar, To those residing in and around Jersey City this 
calendar must be very interesting, as it shows an engraving 
made from ayaintiog by Ch. Grunwald, entitled “‘ The Tise 
Tavern.” Accompanying the calendar is a little pamphlet 
giving an historical sketch of this ancient landmark. The 
building was originally erected by Peter Stuyvesant in 1787, 
and was known as ‘“‘ The Eagle Tavern;” but in 1829 it was 
sold to George Tise, who rebuilt it, Tise’s Tavern remained 
the centre of social and political gatherings, as well as a 
place of rest for the traveler, for a great many years. The 
officials of this we!l-known trust company are J. E. Hulshizer 
President, Messra, William H, Corbin and George F, Per- 
kins Vice-Presidents and Daniel E. Evarts Secretary and 
Treasurer, 

—The resignation of Mr. Henry H. Persons as Second Vice- 
President of the Marine National Bank of Buffalo is an- 
nounced, Mr, Persons became Vice-President in May 1902, 
at the time of the merging of the Buffalo Commercial Bank 
(of which he had been President) in the Marine National, 
His numerous other interests, which engage so much of his 
time, have made the present action necessary, 





—Mr. J. Q. Bennett has asked to be relieved of the Cutieg 
of President of the Mercantile Trust Company of Bog 
and the matter will be taken up at the stockholders’ meg 
on January 21. Mr. Bennett is willing to undertake the long 
arduous position of Vice-President. He recommends Charley 
A. Price, at present Cashier of the National Exchange Bank 
of Boston, for the position of President as his successor, 


—Mr. Arthur H. Watson was on the 5th inst, elected Prey. 
ident of the Commercial National Bank «f Providence, RL 
Mr. Cornelius S. Sweetland was at the same time made, 
director of the bank, 


—Mr. S, B, Chase has been chosen President of the Meta. 
omet National Bank of Fall River, Mass,, and Mr. Milton 
Reid Vice-President. The new officers succeed Mr, Thoma 
J. Borden and George H. Hawes, respectively, both of whom 
died recently, 


—The Connecticut Trast & Safe Deposit Company of Har, 
ford has removed from temporary quarters in the Upper 
part of the Connecticut Mutual building to its new banking 
house on the ground floor in the same building. 


—The German-American Insurance Co, of Rochester intends 
building an extension to its present building in order to pro 
vide adequate accommodations for the German-American 
Bank. The bank has outgrown its present quarters in the 
German Insurance Building and will occupy the ground 
floor of the new addition to be built, Although the 
insurance company and the bank are distinct institutions, 
they are intimately related inasmuch as many of the of- 
ficials are officers of both. The directors of the bank are 
considering an increase in the capital stock from $200,000 to 
$500,000. The stock will be sold at $250 per share, the extra 
premium going to the surplus fand, This will raise the cap 
ital to $500,000 and the surplus (now $300,000) to $750,000, 
The present shareholders are to have the privilege of sub 
scribing for $200,000 of the new stock at $250 per share, 
This places $100,000 of new stock at the directors’ disposition, 

—The National Bank of Norwich, New York, is sending 
to its many patrons and friends this season a companion 
piece to the calendar that was so generally admired last 
year. With a mere mention of the institution’s age (founded 
1856), its chief executive officers, and the figures of its capi- 
tal and surplus ($125,000 each), the calendar, ‘‘A Penny 
Saved is a Penny Earned,” conveys not only a good princ- 
ple, but also the impression of dignity and strength, charac 
teristics the bank’s friends find justification for in their 
knowledge of its long and creditable history. 


—The Springfield Deposit & Trust Company of Spring- 
field, Mass., last Tuesday raised its surplus fund from $350, 
000 to $490,000. The company has declared a quarterly 
dividend of 1°54 per cent, payable Jan. 10. 

—Mr. George R. Gaither, receiver of the defunct Ameti- 
can National Bank of Baltimore, announces that the deposi- 
tors and creditors will shortly receive another dividend of 10 
per cent. This makes the payments to date total 90 percent. 
It is stated Mr. Gaither expects to make another payment 
before exhausting the bank’s assets. The American National 
Bank has been in liquidation since Dac, 22, 1900. 

—From present indications it seems likely that control of 
the Mechanics’ National Bank of Philadelphia will shortly 
pass to the Girard National Bank, also of that city. Ouly 8 
few weeks ago we noted that an offer had been made for the 
stock of the Mechanics, but after due consideration had been 
declined. The Girard Nattonal bas agreed to pay $190 for 
each $100 share of the Mechanics, and the directors of the 
latter have recommended the acceptance of this offer to thet 
stockholders. If the Girard National succeeds in closing the 
deal a valuable addition wiil be made to its resources. The 
bank which it seeks to acquire was organized as a State i= 
stitution in 1810 and was chartered as a national bank i 
1864, It bas # paid-in capital of $500,000, surplus and undl- 
vided profits of $551,001 and deposits of about $4,000,000, 


—It is announced that Mayor S, H. Ashbridge of Phils 
delpbia will become President of the Tradesmen’s Trust 
Savings Fund Company when he retires from office nett 
April. .Tbe company will hereafter transact a general banking 
and deposit business and will move into the 
centre of Philadelphia as soon as suitable banking 000 
modations can be had. Mayor Ashbridge has subscribed for 
only $6,000 of the stock, but a number of his personal friend 
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associated with him have purchased a controlling 
perso ecompany. The authorized capital stock will 


th 
pe from $250,000 (of which $125,000 is already paid 


in) to $500,000. . 
—Mr, John H. Michener, President of the Bank of North 


America, Philadelphia, has been elected President of the 
Philadelphia Clearing House Association, to succeed Mr, 
James V. Watson. 

—At the election of officers of the Safe Deposit & Trust 
Company of Baltimore, Md,, Secretary John J. Nelligan was 
made Third Vice-President in addition to retaining the Sec- 
retaryship. The only other change was the election of Mr. 
H. H. M. Lee as an Assistant Secretary. 

At the annual meeting of the stockholders of the Con- 
tinental Trust Company of Baltimore on Tuesday, ceveral 
new offices were created. The entire official staff is now 
made up as follows: President 8. Davies Warfield, Vice- 
President John K, Cowen, Active Vice-President Thomas M, 
Hulings, Secretary and Treasurer Frederick C. Dreyer, 
Assistant-Secretary H, A. Beasley, Trust Officer W. E. P. 
Duval. 

—Subscriptions are being received for the stock of the 
Guardian Trust Company of Pittsburgh, which expects to re- 
ceive its charter on the 26th inst. The capital and surplus 
are to be $1,000,000 each, the shares being of a par value of 
$%5each. For the present the company has secured offices 
at 518 Wood Street. A specialty is to be made of the insuring 
of principal and interest of mortgages. 

—The Colonial National Bank of Pittsburgh, mention of 
which appeared in these columns on Nov. 8, opened for busi- 
nesson Wednesday. The bank received a certificate from 
Washington on the 2nd inst, Its quarters adjoin those of 
the Colonial Trust Company, the two being closely allied. 
The officers of the bank are: President, Joshua Rhodes; 
Vice-President and Cashier, R. J. Moorhead, and Aasistant 
Cashier Arthur B. McDonald. The capital is $1,000,000 and 
the surplus $200,000, 

—The Union Trust Company of Pittsburgh has just co m- 
pleted the most satisfactory year of its career, with $775,000 
of profits against $433,000 of profits for 1901. According to 
the Pittsburgh Despatch it is expected the institution will pay 
dividends of at least 50 per cent during the year, The aver- 
age capital for last year is stated to have been $750,000. 
The company’s aggregate of capital and profits is $17,000,000; 
the deposits are $21,340,212, 

—A souvenir booklet entitled ‘‘ The Pittsburgh Stock Ex- 
change” has been received from Mr, Robert C, Hall of Pitts- 
burgh, The booklet contains a history and description of the 
Stock Exchange, with portraits of many of its prominent 
members; also other financial data commemorating the dedi- 
cation of the new building into which the Exchange expects 
to move on or before April 1 of this year. The .book is ‘aleo 
illustrated with views of a number of the attractive buildings 
of Pittsburgh. 


—Plans have been perfected for merging the Western 
Reserve Trust Company with the Cleveland Trust Com- 
pany, both of Cleveland. The consolidated bank will con- 
tinue to operate under the name of the Cleveland Trust. The 
capital of the last named institution is $500,000, which, 
however, will be increased to $1,750,000. This, with the pro- 
posed surplus of $1,050,000, will give the company a working 
capital of $2,200,000. The Western Reserve is capitalized at 
$1,000,000. While the matter has yet to be formally ratified 
by the stockholders, the details have practically been con- 
sammated and the officers agreed upon. Mr. Calvary Morris 
isto be the President; H. A. Sherwin, H. A. Garfield, M. J. 

: baum and E, G. Tillotson, Vice-Presidents; M. H. 
Wilson, Secretary and Treasurer; J. G@. W. Cowles, Chair- 
man of the Board, and Charies L, Pack, Chairman of the 
Executive Committee, 

~Mr. E. C, Vermillion will hold the position of Cashier of 
the American Exchange National Bank of Cleveland until 
its liquidation, 

~The Cleveland Savings & Banking Company of Cleveland 
will establish a down-town branch in the banking rooms 
formerly occupied by the Park National Bank in the Cuya- 

Building, The company will retain its present quarters 
at Wilson and Payne avenues. The new branch is planned 
for the convenience and accommodation of the company’s 


patrons in that locality. It is atated the company proposes 
to double its present capital of $100,000 and possibly increase 
the amount to $250,000, fully paid in, before opening the new 
down-town office, 

—The Dollar Savings Bank Company of Toledo, Ohio, will 
enlarge its present banking quarters about April 1. The 
bank was organized September 3 1901, and has $250,000 
capital and $761,524 deposits, 

—The vacancy in the Presidency of the Citizens’ Savings 
& Loan Company of Cleveland, which has existed since the 
death of Mr, F, W. Felton, was filled at the annual meeting 
of the stockholders, their choice being Mr. D. Z. Norton, 
Mr. J. H. Wade succeeds Mr, Norton as Vice-President, A 
consolidation of this company and the Savings & Trust Com- 
pany of Cleveland is being talked of and the proposition will 
probably be brought up by the board at an early meeting. 


—At the meeting of the stockholders of the Fifth National 
Bank of Cincinnati, held on the 6th inst., for the purpose of 
acting on the proposition to increase the capital, not one 
dissenting vote was recorded, The increase, reference to 
which was made in our issue of Dec. 18, is to be from $300,000 
to $600,000. The new atock will be ready for izsuance 
on Feb, 1. One half of the 3,000 shares will be allotted to 
the present stockholders at par ($100), while desirable out- . 
siders will be permitted to subscribe for the remaining half 
an $209 per share. 

—The Bank of Saginaw, Saginaw, Mich., makes an en- 
couraging statement for the first of the new year. During 
1902 the net earnings for the twelve months, after paying 
taxes, were 18 per cent. Two dividends of 5 per cent were 
paid on the capital of $200,000, besides which $16,000 was 
added to surplus and profits. Mr. Ammi W. Wright is the 
President; Benton Hanchett, Vice-President; D. W. Briggs, 
Second Vice-President and Manager; A. W. Field, Cashier, 
and T. W. Stalker and S. S, Roby, Assistant Cashiers. 

—The First National Bank of Marietta, Ohio, which in the 
year just closed completed its splendid new building, issued 
a holiday souvenir containing a description of its new home, 
Excellent illustrations of the building, the entrance hall, the 
banking room and the officers’ rooms ars given, together 
with a brief historical sketch of the bank, The institution 
received authority to begin business on December 4 1863, and 
the doors were opened early in the following year. Thecapi- 
tal, originally $50,000, was increased to $100,000 in May 1864 
and again to$150,000 in July 1872. The surplus on May 1 of 
last year amounted to $200,000, and the undivided profits now 
reach nearly $40,000 more. Mr. William W. Mills has been 
the President since June 1887. The other cfficials are Col. T. 
W. Moore, Vice-President ; Joseph S. Goebel, Cashier, and 
George C. Best, Assistant Cashier. 

—The announcement is made that the depositors of the 
People’s Savings Bank Company of Painesville, Ohio, have 
received every dollar due them with interest. The bank sus- 
pended in January 1902, and it seems not improbable that 
bnsiness will again be resumed. 

—An increase in the capital of the Michigan Savings Bank 
of Detroit, Mich., from $150,000 to $250,000 will be submitted 
to the stockholders at their annual meeting on the 13th inst. 


—Following a previous practice, the Old National Bank of 
Grand Rapids, Mich., has issued its Year Book for 1903. The 
book is in the nature of a diary, a page being reserved for 
memoranda for each day in the year. A neat cloth binding 
adds to the value of the book. The officials of the bank are: 
President, J. M. Barnett; Vice-President, Willard Barnhart ; 
Cashier, Harvey J. Hollister; Assistant Cashier, Clay H. 
Hollister ; Auditor, Hoyt G, Post. 

—The stockholders of the new Security Trust Company of 
Wheeling, W. Va. (particulars of which we have previously 
noted), adopted by-laws and elected the board of directors at 
its meeting on Dee. 23. Thedirectorselected were: Messrs, 
Stephen B, Elkins, J. N. Vance, F. C. Hoffman, N. E. Whit- 
aker, L. E. Sands, George E. Stifel, Edward Muhleman, J. 
L. Dickey, E. W. Oglebay, W. E. Stone, H. C. Franzheim, 
William Ellingham, William Lipphardt, John Waterhouse, 
H. E. Vance, J. D. Culbertson, Davis Elkins, W. H. Frank, 
J. @. Hoffman Jr., S. S, Bloch, John M, Brown, H. F. 
Jones, Howard Hazlett, F. J, Hearne and George A. Langh- 
lin. The directors will elect officials later, The company 





expects to begin business during the current moath, 
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—On Dec. 80 the stockholders of the Wheeling Title & 
Trust Company of Wheeling, W. Va., voted to change its 
title to the : ollar Savings & Trust Company, which is to 
be assumed on the 10thinst. Mr. B. Walker Peterson was 
upanimously chosen President, As heretofore noted in 
these columns, the Wheeling Title & Trust Company and the 
Dollar Savings Bank of Wheeling were consolidated recently. 
The paid-up capital of the new concern will be $500,000. 


—The stockholders of the Merchants’ Bank of Nashville, 
Tenn., will meet on the 13th inst., when the question of 
changing to a national institution will come up for consider- 
ation, The authorized capital of the bank is $300,000, of 
which $100,000 is now paid in. 

—Mr. John D. Davis was this week elected Second Vice- 
President of the Mississippi Valley Trust Company of St. 
Louis, to succeed Mr. Samuel F,. Hoffman, The latter was 
chosen to fill the newly-created office of Third Vice-Presi- 
dent. 


—Mr. George W. Williams, President of the Carolina 
Savings Bank of Charleston, 8. C., died on the 6th inst, aged 
83 years. 

—Mr, Dumont Clarke Patterson has been admitted asa 
partner to the firm of W. H. Patterson & Co. of Atlanta, 
Ga. The firm name remains unchanged, 


—The Third National Bank of Columbus, Ga., which is 
thirteen years old, has put out a little pamphiet entitled 
“From Abraham to Cervera,” and which is devoted entirely 
to haprenings in which the number 13 figures conspicuously. 
The bank considers the numeral a particularly lucky one, 
and in a paragraph remarks that “‘the splendid growth in 
deposits of the Third National Bank of Columbus, Ga., dur- 
ing the present year has been entirely sufficient to make its 
officers wish it could always be just 13 years old, at least in 
vigor.” Accompanying the pamphlet are two pieces of 
glazed cardboard joined with white ribbon, one containing 
grooves for four pieces of money an d shaped as a clover leaf. 
The spaces contain four bright coins, a dime and three one 
cent pieces (13 cents), and the whole is Jabeled ‘“‘The lucki- 
est 13 of all,” The coins are genuine, and the occasion is the 
only one which has’come to our knowledge where a souvenir 
intended for general distribution has contained actual money. 
The annual meeting of the stuckholders will be held on the 
18th inst. 


—Mr. William H. Folts, formerly Assistant Cashier, has 
been elected Cashier of the Austin National Bank of Austin, 
Texas, to succeed Mr, H. P. Hilliard. The latter, it will be 
remembered, resigned to become Cashier of the Mechanics’ 
National Bank of St, Lonis, 


—Itis reported on seemingly good authority that import- 
ant changes will occur in the organization and control of the 
Fort Dearborn National Bank, Chicago, at the annual meet- 
ing of directors next Tuesday. The large blocks of shares 
owned respectively by President John A, King and Vice-Presi- 
dent J. H. Whitbeck, rumor says, will pass to a strong syndi- 
cate headed by the present Cashier of the bank, Mr. L, A. 
Goddard, and Wm. A. Tilden, Cashier of the Drovers’ Deposit 
National Bank. Mr. Goddard is slated for the new presi- 
dency and Mr. N. N. Lampert, now Assistant Cashier, for 
the cashiership. One of the younger and more aggressive 
Chicago bankers will be offered the vice-presidency. Doubling 
the present capital of the Fort Dearborn National (now $500,- 
000) is part of the plan, and a general effort on legitimate 
lines will be made to increase the business of this old and 
reputable bank. 


—The net profits of the Illinois Trust & Savings Bank of 
Chicago for 1902 were 3614 per cent on the capital stock, or 
$1.460,000, Besides the regular dividends, amounting to 12 
per cent, extra dividends of 1 per cent were paid in July and 
November, making 14 per centin all for the shareholders, 
Besides this, 2244 per cent, or 900,000, was divided among 
the reserve, undivided profits and surplus accounts. The 
old officers were re-elected at the annual meeting. 


—The Northern Trust Company Bank jof Chicago shows 
earnings of 23'8 per vent on its $1,000,000 capital for 1903, 
After paying 8 per cent dividends, there remained $158,000 to 
add to undivided profits, which on December 31 amounted 
to $478,000. The old Board of Directors and the incumbent 
officials of the bank were re-elected at the annual meeting. 





—Four hundred and sixty thousand dollars, or 98 Der cent 
on the capital stock ($2,000,000) of the Merchants’ Loan & 
Trust Company of Chicago, was the amount of net earnings 
recorded for that strong financial institution during the past 
year. It is one of the oldest banks in the city, and during 
the last few years its growth has been almost phenomeng), 
The directors re-elected the old official corps of the bank, 

—The Western State Bank of Chicago in its annual Teport 
shows $50,000 net earnings, or}10 per cent on its capital of 
$500,000. A dividend rate of 6 per cent to stockholders jg 
declared, beginning with the current quarter. This bank's 
deposits at the close of the year were approximatsly $2,009. 
000, an increase of about 65 per cent during 1892, The fol. 
lowing new directors were added to the existing board: W, 
A. Gardner, General Manager of the Chicago & North Weat. 
ern Railroad; James W. Stevens, President of the Illinois 
Life Insurance Co,, and C. T. Moore of Charles A, Stevens& 
Bros, 

—The Spanish-American International Bank, 185 La Salle 
Street, is the Jatest financlal institution of the banking order 
in Chicagd, Parker H. Sercombe, formerly of Milwaukee, 
but for the past eight years connected with several banking 
ventures in Mexico, is Manager, and Mr. Cassius M. Paine of 
Milwaukee will have official connection with the new bank, 
The authorized capitalization is $1,000,000, of which $100,000 
will be at once paid in. 

—Mr, Walter Comstock, for twelve years associated with 
Schwartz, Dupee & Co. (for several years as junior partner), 
has opened an office as commission merchant at Room 3, 
Board of Trade, Chicago. Mr. Comstock has a host of 
friends among the traders in grain and provisions, stocks 
and bonds throughout the country. 


—In the Chicago Board of Trade firm of C. H. Canby & 
Co. the following changes occurred on the ist inst, : Mr, U, 
R. Denniston and Mr. C. W. Gillett retired, and Mr. John 
B. Scott was admitted to partnership, the firm name remain- 
ing the same. Mr. Denniston has become associated with C, 
H. Spencer of St. Louis, and will represent the firm in 
Chicago, under the style of Spencer & Denniston, at 4M 
Home Insurance Building, while Mr. Gillett, in conjunction 
with Mr. George R. Denniston, has opened the new house of 
Gillett & Denniston, mentioned in these columns last week, 


—Charles Henrotin, for many years a member of the New 
York and Chicago Stock Exchanges, has formed a partner- 
ship with the well known Cincinnati brokerage firm of 
Feder, Holzman & Co, Mr. Henrotin will have charge of 
the Chicago office in the new National Life Insurance Build- 
ing on L2 Salle Street. In both cities the style of firm will 
be Feder, Holzman & Co, 


—The directors of the First National Bark, Chicago, have 
transferred $1,000,000 from undivided profits to surplus 
account, The surplus now is $5,000,000 and the bank's 
capital $8,000,000. Deposits on the last day of the year were 
nearly $91,000,000, 


—The National Bank of North America in Chicago pub- 
lished a special statement on December 31 showing deposits 
of $10,031,900. This is certainly very good for a bank that 
opened for business late in June. President Perry is to be 
congratulated on the success achieved in so short a time. 


— Oliver C. Fuller & Co., Milwaukee, announces that Mr. 
Gardner P. Stickney has been admitted as a member of the 
firm. 


~The First National Bank of Council Blnffs, Iowa, has 
favored us again with one of its attractive calendars 
The mat to which the calendar sheets are attached (size 20 
30 in.) serves the purpose of a frame for an elegant picture 
entitled “‘ Unhappy,” portraying a mother and child, The 
bank is the largest in Council Bluffs, having deposits of over 
two million and a-balf dollars, The officials are Ernest B 
Hart, President; J. P. Greenshields, Vice-President ; T. & 
Turner, Cashier, and F. A. Buckman, Assistant Cashier. 


—The Fidelity Trust Company of Kansas City, Mo., has 
purchased from the United States Government for $260,000 
the old Post-Office building and the land upon whieh i 
stands at Ninth and Walnut streets, The trust compaay 
will spend $100,000 in remodeling the building and will us 
the basement and first floor for its safety vault and banking 
departments and will rent the two upper floors for offices 
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The company expects to move into its new home next Sep- 


ber. 
ere Germania National Bank is being organized in San 


Francisco with a capital of $300,000. Mr. H. Brunner, of 42 
Montgomery Street, is interested. The new institution is to 
form part of the Germania Trust Company when the latter 
ig in operation under its proposed name of the Central Trust 
a of the Farmers’ & Merchants’ National Bank 
of Los Angeles, Cal., are arranging for its conversion to the 
national system under the name of the Farmers’ & Mer- 
chants’ National Bank. The Comptroller has approved the 

ion, under which the capital is made $1,000,000 in- 
stead of $500,000 a3 heretofore. 

~The Comptroller of the Currency has authorized the 
American National Bank of Los Angeles to commence business 
Jan. 1. As previously stated, the American National Bank 
absorbed the California Bank of Los Angeles, which recently 
went into liquidation. The authorized and paid-up capital 
of the American National Bank is $1,000,000. Mr. W. F. 
Botsford will be President and Mr. T. W. Phelps Cashier of 
the new institution. 

—The Commercial Trust Company of McKeesport, 
Ps, which was organized in August, began business Jan- 
uary 1, 

—Among the calendars of the current year issued by 
financial institations and intended for office use, one designed 
by the First National Bank of San Jose, Cal., is particularly 
attractive. In size the calendar is about 14 inches by about 
11 inches. The bank isa United States depository and has a 
capital of $300,000. 

—The Nassau Trust Company, located at Broadway and 
Bedford Avenue, Brooklyn, has just issued its statement for 
Dec. 31 last. Toshow how this institution has increased its 
business during the past five years, we have prepared the fol- 
lowing table: 


ivided Aggregate 
a ee. sate Capital. yor + Depouts. tebarves. 
Dec. 31 1902....... $500,000 $471,395 85,943,243 $6,931,432 
Dec. 31 1901 ...... 500,000 416,166 4,910,637 5,858,765 
Dec, $1 1900 ...... 500,000 386,074 4,018,498 4,977,619 
Dec, 31 1899 ...... 500,000 366,198 2,914,964 3,803,932 
Dec, 3). 1898 ...2.- 500,000 339,820 2,863,990 3,707,024 
Dec. 31 1897 ...... 500,000 297,967 2,702,484 3,510,193 


As can be seen by the foregoing, the deposits five years ago 
were only $2,702,484, while now they are more than double 
that figure, being $5,943,243; during 1902 alone the addition 
was more than a million. Aggregate resources during the 
five years have also risen from $3,510,193 to $6,981,432, and 
the undivided profits from $297,967 to $471,395. The officials 
are: Mr, Andrew T, Sallivan, President; Messrs. Wm. Dick 
and John Trusiow, Vice-Presidents; Mr. Harry F, Burns, 
Secretary, and Mr, Francis Weekes, Assistant Secretary. 








Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
ounce a month. The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 6°2 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 6'4 percent, Boston 
1-0 per cent, Philadelphia .13°5 per cent, ‘Baltimore 4°9 per 
cent, Chicago 2°4 per cent and New Orleans 16:7 per cent; 
St. Louis records a loes of 5°5 per cent, 


Olearings— Returns by Telegraph. | 





























Week Ending January 10. 1% 3. 1902. P. Oent 
i | $1,510,233,080 $1.419,823.¢02 | +64 
BOOB nner ecseseecseceeneesicceeeeen | IRRR4O1ER 121,088.118 +10 
tulladeiphia. hin 106,239,448 03,583,340 +13°5 

itimore.... sole 21,049,912 20,067,402 +49 
Ghteago... | 181,817,183 147,788,017 +34 
as Louis etcesss 45,204,363 48,388,887 SS 

_., _ SPanerereegaege eS 14,087,418 12,071,848 | +16°7 

Seven cities, 6 days....... batch er | $1,970871,580 | §1,862,800,804.| 458 
NRG Cities, days..............., | "308,800,711 980,417,400 | +88 
Total all cities, S days | §2,276,081,202 | §8,143,215,818 +62 
ae ee | §2.378, +62 

All ities, 2 day... cecceccce. | 470,198,687 443,283,285 46° 
Totalallaities for week...........| §&,740,870,018 $2,586,501,408 | 462 


Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the twelve months of 1902 are given below, and for purposes 


of comparison the figures for the corresponding period of 
1901 are also presented. 


Twelve Months, 1902. Twelve Months, 1901. 
Omertotion.| Par Value Actual ( Aver’ge| Par Value Actual |\Aver'ge 
Or Quantity | Value. Price. jor Quantit Vaiue, | Price. 


svonk { Fai ev 7rasrodon 
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3 44,218440088) 79° |g205,944.659 20431060,551) 29°0 























BR. bonds..| $879,749,150| $714,690,574| 81°2 |8904.285,400) $867,196,914| 87°2 

Saket) honen pamealat | Benen fucnures 
e L) f A 

Rank stocks! bas $2,484,540! 388°9 $148,975 $414,787! 





Total... [$18474234500|14988282,215| 20-0 _|26849763870 91901865,884| 703 
Grain, bush.) 686,168,500 488,190,565] 75 15-16] 869,516,075 58,630,660'76 1-5e. 


|16421428,7 21956505,544! 














Monetary CommercialEnglishAews 
[From our own correspondent. | 
Lonpon, Saturday, Dec. 20, 1902, 

Although the Christmas holidays, the last Stock Exchange 
settlement of the year and the near approach of the end of 
the year made active business impossible this week, there 
has been an exceedingly cheerful tone and quotations have 
advanced in almost every department. Trade continues 
fairly good, credit is thoroughly sound, and everybody is 
looking forward to a more prosperous year than we have en- 
joyed for a long time past. ; 

Upon the Continent, too, there are evident signs of im- 
provement. Oa the Paris Bourse, for example, there has 
been a marked recovery in French Rentes and likewise in 
foreign securities, especially South American, As the week 
has advanced there has been a decline in Spanish securities, 
but with that exception the market has been hopeful and 
firm. Yet thereis an undertone of apprehension that the 
Humber case may cause grave scandals, Rumors of all kinds 
are floating about pointing to the highest personages. Prob- 
ably the rumors are grossly exaggerated if not entirely un- 
true. But in any case there isa certaim amount of appre- 
hension, which increages the influence of the several causes 
that for a long time past have been deterring French investors 
from engaging in new enterprises at home. Asa result, the 
investment of French capital in Lcndon is proceeding at even 
@ greater pace than hitherto, 

Up to the present French investors have been{mainly buy- 
ing in London British Colonial securities and the securities 
of Argentina, Uruguay, Chili and Brazil. More recently 
they have begun to buy consols and gold shares and now 
they are buying even British industrial securities. In Paris 
the belief is very general that the movement will go on and 
that French people in general are so doubtful regarding the 
immediate political future that they are unwilling to employ 
very much money at home and are almost certain to con- 
tinue sending all they can spare to London. 

In Germany there is also a very much more hopeful feel- 
ing, particularly in the iron and steel industries. The 
coal industries benefited from the strikes in the 
United States and France, but the iron and steel indus- 
tries hitherto have been exceedingly depressed owing to the 
absence of all new orders. In consequence of this absence, 
the stccks on hand have run very low, and those engaged in 
the industries are now persuaded that before very long new 
orders on a large scale must be placed. While, therefore, 
there is expectation of an early recovery in trade, credit is 
unquestionably becoming better, and the banks are more in- 
clined than they were to give accommodation to their cus- 
tomers, 

Italy, likewise, is doing exceedingly well, but the intelli- 
gence from Russia is very bad. A long succession of bad 
harvests,a banking and commercial collapse and the ina- 
bility of the Government to go on placing orders with manu- 
facturers on the great scale required have all combined to 
bring about a depression almost unexampled. Large num- 
bers of workpeople have been thrown out of employment, 
and many factori@s have been closed, while a good propor- 
tion of the Russian banks are dependent upon the Ministry 
of Finance to be kept going. 

Money has been in exceedingly active demand all the week, 
and the Bank of England has lent on a very great scale as 
weil as discounting bills at 44 per cent. The last Stock Ex- 
change settlement of the year is goingon. Arrangements 
have had to be made for the two bank holidays—Thursday 
and Friday—and all the requirements at the end ‘of the year 
have had to be provided for likewise. Consequently the de- 








mand has been exceedingly strong. The rate of discount is 
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practically 4 per cent. The Bank of England is charging 444 
per cent for advances, and in the open market rates have 
ranged from 4 to 414 per cent, and occasionally even 5 per cent, 
Of course this is a temporary state of things. It is largely 
due to the custom of the banks calling in money in the last 
week of the year, so as to make it appear that the reserves 
they hold are larger than they really are, Once the new 
year sets in this money will be let out again, and as immense 
amounts in dividends and interest have to be paid during 
the first couple of days of the new year, the supply in the 
market will probably become abundant at the end of next 
week or certainly early in the following week. Then on the 
5th and 6th the interest on the national debt will be paid, 
and in the meantime the large sums that have been borrowed 
this week and last week from the Bank of England will be 
available, 

The expectation, therefore, is that up to the middle of 
January money will be both abundant and cheap. Bat 
the impression of the best-informed is that after the middle 
of the month money will again become scarce and dear. 
In the first place, large borrowings upon the Continent will 
_.take place. It is understood, although there is no official 

information on the point, that during January or very early 
in February the Imperial German Government and the 
Prussian Government, which practically are very nearly the 
same, will raise from 10 to 15 millions sterling. It is believed 
that the long-talked-of French loan wiil be brought out in 
February or March, Itis not yet known what amount it 
will be, but the general impression is that it will not be less 
than 80 millions sterling. The expectation is that in April 


the Transvaal loan, which is known to be impending, will be * 


issued ; and there will be many minor issues, both in Lon- 
don and on the Continent. 

Those that are best acquainted with all the circumstances 
believe that neither the French nor the German banks wil 
find it necessary to withdraw the balances they are employ- 
ing in London for the purpose of these loans. But some 
withdrawals no doubt will take place, and indeed the fact 
that German exchange upon London, as well as French, has 
turned against this country seems to show that already some 
withdrawals for Germany are taking place. In any event, 
whether there are or are not withdrawals, the market will 
be apprehensive that there may be, and rates, therefore, are 
likely torule high. In many quarters, indeed, it is feared 
that the Bavk of England may have to raise its rate of dis- 
count to 414 per cent, or possibly even to 5 per cent, for it is 
to be recollected that in addition to the preparations for the 
various Government loans referred to, the collection of a 
very large part of the revenue will take place within the next 
three months, That will transfer very large sums from the 
outside market to the Bank of England, will give the latter 
control of the open market, and therefore will enable it, if 
it feels the thing necessary, to raise its rate effectively. 

The India Council continues to sell its drafts well, On 
Tuesday, in consequence of the approach of Christmas, the 
Council offered for tender 60 lacs, and the applications 
amounted to nearly 1,215 lacs at prices ranging from 1s, 4d. to 
1s, 4 1-82d. per rupee. Applicants at 1s, 4 1-32d, per rupee 
were allotied about 8 per cent of the amounts applied for. 
The demand will probably continue, for this week the Bank 
of Bombay has raised its rate of discount from 4 to 5 per 
cent, showing that money in India is at last beginning to 
grow dearer. 

The following return shows the position of the Bank of 
Hingland,the Bank rate of discount, the price of consols, dc 
compared with the last three years : 


1902, 1901. 1900. kb». 
Dec. 17. Dec. 16 Dec, 19. Dec, 20. 
2 £ & b 


Jireuiation., ceveceeeces 28,700,865 20,570,745 .633,4 ‘ 
Public deposits... .. 9764,112 10,498,177 0,6 e 
Other deposite.... a 658,567 89,460,087 59,0' 
@overnment sec .--. 16,1: 8,668 7,476,665 B70 

ther securities. 29,647,878 27,781,868 13,97 
keserve of notes and coin. 20,5238, 22 B84 8,273.7 
join & buiiion,both departm’ts 31,148,760 84,802,129 0,182,263 
*rOp. roserveto liabilities..p.c. 441-16 46 1-16 40% 

rato er cent, 4 
nsols, 2M per cent... - 087-16 08% 97 1-16 98g 
v 26 15-164 


a 25 0-lod. a, 
- 206,482,000 199,034,000 207 00-000 200,425,000 
The rates for money have been as follows: 
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Interest allowed 

Open Market Rates. for depostts by 
Bank Bilis. Trade Biils, | Joint |P4e’'t H's. 
Stock | At |) 7-14 
8 Months. | 4 Months.| 6 Months.| 8 Mos. | 4 Mos.|Banks|Oall) Day 











a 


3 13-16@8%'8 13-16@3%| 35(@i3-16 aig 4k 236 | 2h4) 254 

8% 8% 84O3% | 4@tl4| 4 | BE | 236) 2H 

6% 8% BMGB% | 4G4%4{| 4@il4) 26 | 26) 2h 

4 pres 15-10)9 18-1035 ay 4@4i4| 4@4%4) 96 | 234) 204 
4 rs 8% 834 44 4% 244 | 86 


“*' Bank Rate. 
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The Bank rate of discount and open market rates at th 
chief Continental cities have been as follows: 








D 26, | December 19. | Decemb | male 
b 2 r lecember 12, 

Ratesot - Pont, mber §, 

{ —— 

Interest at Bank | Open Open | Bank | Open | Bank| Open 

Markei| Rate. |Market| Rate. |May 





3% 

34 
34 
334 
2% 
2 
3% 


| 
/ 


234 


£94 | 


er 
| 


Hamburg 
Frankfort 
Amsterdam.... 


5% 
8% | 





| 
| 
| 
| 


RK 
Ee 


o-Feesse2x 


ae 
| 4 














~ > * © co 
ore Onn » OO 
~~, POO we Pe eS 


Copenhagen. .. 





Messrs, Pixley & Abell write as follows under date o 
December 18: 


Gold—The position in gold is unaltered. Parisis the buyer and has 
taken all the arrivals in the market. The Bank has received from 
South Africa during the week £150,000, and 2200,000 has been with. 
drawn, half of which is for South Amerioa. Arrivals: Cape Town 
£403,000; Australia, £125,000; Bombay, 276,000; River Piate, 810. 
000; New Zealand, 211,000; West Indies, 235,000; total, £660,000 
Shipments: Bombay, £41,750; Oolombo, £2,500; Madras, 211/500; 
Malta, £20,000; total, £75,750. : 

Silver—There has been an active market in silver. With the im. 
proved tone here the Eastern exchanges rapidly advanced, and both 
China, and the Straits have bought silver and dollars pretty freely, 
The price rose to 225 d., bat at this !svel American sales both of afl 
ver and dollars were large and buyera reducsad their prices. We 
close to-day at not better than 225,,4. with an easy tone. he Indian 

rice is Rs 56%. Arrivals: New York, 2303,0 90, Australia, 29,000; 

eat Indies, £4,000; total, £321,000. Shipments: B moay, 238,695; 
Madras, £5,000; China (about), 248,000; total, £91,695. 

Mexican Dollars - Doliara have been dealt in freely and have been 
bought for the Straits at Sad. under silver. The highest price way 
22144., but we close to night 22d. sellers. 235,000 has been sent to 
the Straits and 27,800 to China. 


The quotations for bullion are reported as follows: 





GOLD. Dec. * BILVER. 
Gondon Standard. 18. 1. || London Standard, 








Ss. & 1%. 
Bar gold, fine....02./77 9% Bar ailver, fine...o2. 
g.8. gold coin...0z.|76 4% |76 4% | Do 2mo. delivery 
Germ’n gold coin.oz./76 4%* Bar silver, contain’g 
french gold coin.oz.|76 4%*|76 do 5 grs. gold.oz. 
Japanese yen....02./76 4%* || do 4 gras. gold.oz. 
‘ do 8 gra. gold.oz.|224 











||\Cake silver oz. |2 
“Nominal. Mexican dollars.oz. 








The following shows theimportsof cereal produce intoth 
United Kingdom during the sixteen weeks of the season 
sompared with previous seasons: 

IMPORTS. 

1902. 1901. 1900. 1899, 

ump’ts of wheat,cwt.27,821,772 20,684,100 23,783,700 19,996,000 
BAPley...ncenceane-.-.13,583,088 10,496,600 8,164,300 6,336,200 
Ja esna- 5,732,504 6,432,800 6,008, 
wacee 590,876 646,700 1,208 

Beans..... 800,948 ,000 691,340  — 586,000 
(ndian corn.......-..10,398,819 18,014,200 16,343,400 20,316,100 
PIOUS ..cenescoeeseuaae 6,639,162 7,085,900 7,019,100 6,996,800 


Supplies available for consumption (exclusive of stocks on 
September 1): 

1902. 1901. 1900. 1899. 
Wheatimported,owt.27,821,772 20,684,100 23,783,700 19,996,000 
(mports of flour...... 6,639,1 ,085,900 7,019.100 6, 
Salesof home-grown. 8,137,592 10,101,464 8,283,366 11,041,824 


Total...ccccc.-0. 42,588,596 37,871,464 39,096,166 38,084,621 


Aver. price wheat, week.248. 104. 27s. 7d. 268. 9d. 258, 44 
Average price, senson.258. 94, 263. 54. 278.100. 266. 34 


The following shows the quantities of wheat, flourané 
naize afloat to the United Kingdom: 


Thisweek. Lasiweck. 1901. 1900. 
wheat ars. } 1,915,000 {1,695,000 2,315,000 1,990,000 
Flour, equal to qre.$ ~~” 335,000 é 385,000 
MAIEC......00000QF8.-. 420,000 435,000 755,000 790,000 


The British imports since Jan, 1 have been as follows: 
— 1901, Difference. 


£ 2 
45,987,516 +4,143,832 
39,714,439 +1,977,152 
46,426,05 —5,528,195 

—65,689 
+926,946 
—1,045,723 
+1,058,138 
—524,569 
September... +38,555,700 
4 +2,502,927 

November.... 46,810,553 —1,692,497 


—- 


Eleven mos. 480,762,264 475,506,540  +5,255,724 

The exports since Jan. 1 have been as follows : 

1902. 1901. Difference. 
a F’ 


r 
24,254,574 24,758,531 —498,957 
February..... 21,812,276 21,037,455 +274,821 
25,021,293 —2,804,055 

21,987,033 +1,505,496 

23,336,662 —504,688 

21,252,383 22,444,424 —1,192,041 

26,029,170 24,385,771 +1,643,399 

g 24,299,826 24,205,569 +94,257 
September... 28,809,101 21,971,302 +1,837,799 
October 25,149,831 23,983,636 +1,166,195 
November.... 24,657,238 22,842,436 +1,814,802 


Eleven mos. 259,320,740 255,969,112 +8,351,628 
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“ThereerD rta of foreign and colonial produce since Jan, 1 | From previous returns we obtain the figures for previous 

show the fellowing contrast : months, and in that manner complete the statement for 
—_ — raat aap _| the calendar years 1902 and 1901. For statement of Decem- 

aeaereen 5,840,446 +289,139 “Z| ber, 1901, see CHRONICLE April 19, 1902, page 811. 

February ---- 200,5 —886,054 

oae---<~ 6,286,007 +38 














RECEIPTS AND DISBURSEMENTS (000 omitted.) 





2 
8 
x 


72 


818/187,8 
682) 80,08 





943 


9,827| $4748 


4°,176 
seceeeesss(47,520/49,88t)/ 49,895 47,768|52,68%/48,211/51,887/45,804/44,484/48,832/45,717 47,062/571,737 


months. 
8 
88,94) 


0/278,728 





105/291 


5,658,340 —652,756 

Gommbéer.... 5,380,728 5,079,6 Peru 

Eleven mos. 60,337,749 61,934,596 —1,596,847 

Nore.—The aggrogate figures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 


§06| 80,801 


153] 8,180) 19,479 
905) 23,156 


859) 140. 
268) 27 
896! 16,007 


Dee. 
& 














LFLLLLRjFF l= | Fil 


848/20, 07) ¥ 
262) 2,502 


Totalreceipts.......+.++|46,582/41,160| 46,503) 44,783 | 49,509/ 49,677 | 9,306) 48,606|48,580/51,991/48,500/ 47,151 566,845 


RECEIPTS 1901— 


89 | 28,67 
050/22, 
8¢8 
932s 
855) 1, 
507' 1, 


Nov. 
8 
4 
612/28, 


7/18, 
8 





a 
415|10,526| 21,040) 245,87 


565) 2,432) 8 


Tota ldisbursed.........|40,110|88,880} 40,766 | 41,068 | 42, 187/88,045/53,307/| 39,861 |8%,811/ 40,646 40,199/| 87,819) 479,049 


NaT.BK.REDSMP,.FUND— 


905} 8,141 


197] 1 

107) 3, 
569) 2, 
989! 1, 


Tota) disbursed.,......,/38,548| 39,099] 88,082) 40,799 | 38,748 /38,88¢ /56,814/ 48,118 37,495 | 46,005) 43,040 86,534) 498,018 


DISBURSEMENTS 1901— 


Oct. 

6 
742/22, 

»4 

’ 

’ 

’ 
106}1 


English Finanelal Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows forthe week ending Jan. 9: 





695/10,451/18,607/10 
814| 8 


790|20 
8,257| 4,498] 2,565) 4,172) 2, 
438/29 
841] 2 
8,401] 1, 
674| 1,885) 1,477) 1, 
805 


9, 




















LONDOR. Sat. | Mon. | Pues. Thurs.| Fri. 


Sept 
% 
582 / 26,225) 26, 
462/19,160/23 


087/22, 
895| 8, 
180} 1 
145 








Silver, per ounce.....d.| 225;— | 22% | 22516 22% | 22% 
. ots. 935 937 937 935. 933 
.Consols., new 2% D. . eae eens = 93%16 9816 
99°87 45 /99°85 , . 00°2219|00°2245 
Spanish 48.....----«-00-| -.-- heen pane 
da Mining. 
Aven, TOD. & Banta Fe..| 86% 871g f 89% 
IOUT oa -nonoeoes ie : toe 
0 sccuse 
Baltimore & O| zs + * 


573) 1, 


’ 
* 


Aug. 
8 





618/17,525/19, 


81/26, 
582] 1,108] 9,564) 8,633 


601/18 
446) 4,656) 2 


8 | 22,159) 21,268)24, 


994 | 21,256 | 28,682) 23, 








431/28, 838) 22. 
a 


21614) 3,939/¢4,370/*2,286| 1 
807) 1,286] 1 


¥ 
74/21, 
110} 1 





8 
021/18,410/ 91,264) 21, 
669/25. 
587) 7,827/18 
454) 5,85 
862 
627| 2,088 
2 





938) 8,271) 8,7°8/18 


084) 1,628! 1 





182/21, 

5022/87 

527| 5 

478 

475 
170|10,197/18,525| 9,065|11 


2,679) 8,718) 4,660 
729) 4,655) 2,625 


8,761) 8, 





Erié, COMMON ......-0-- 
let preferred ......... 
oS ay, ~~ ana 

Diinois Central .....-.-- 

iguevilie & Hashville.. 131 


ican Cen 

Mo. Kan. & Tex.,com.. 
Proferred.....----..--; 61 
National RR. of Mex...| 18 
‘erred 36 
B. Y. Cont’! & Hudson.. 
S.Y. Ontario & West’n 
Borfolk & Western..... 
Do do pref. 
nnsylvania..........- 

hila, & Read 


& 

611129,84 

049/19, 

820/26, 

969| 4,763| 2,257 
168] 1,050 


118} 1, 





9,25 
5,608) 5, 
988 
10,018] 12,596) 11,870) 10,832) 138,867/10, 





$80) 8,687| 4,190) 2,576) 2,842 


rete 

°400| 2,897 
719/21, 
047/24, 

248] 10,079] 10, 


Feb. | Mch. |April. | May. | June.| July. 
% 
577 


2,049) 2,064) 1,011) 2,611 


2,467/ 42,192) 13,026 


8, 





8 
++/82,489/20 
852) 18, 
893 
26 
2,088 


+0| 20. 


Miscellaneous......ssseese 





1,686! 1,500) 1,460! 1 


Jan. 

$3,241) 2 
10,946; 9, 
9,802) 8,675 
5,840) 5,709 
1,049] 2,301 
10,315) 18,200) 11 
1,1970| 2,466 
8,'721 


























++ | 28,379) 2u 





sees 
eee 





South’n Railway, com.. 
Union Pactfic.........., 
U.&. Steel Corp., com.. 
Do 40  pref.. 
Wabash 
Do 
Do 


Totalreceipts. 


Receipts 1901 .,....escsees 
Disbursed 1902, 
Disbursed 1901,,... 


Civiland miscellaneous. 
Receipts 1808... ..008.-- 


Custom....seseees 
Internalrevenue. 
Miscelianeous., 
Civiland miscellaneous. 
WER ces cee 
Navy... 

Indians... 

Pensions, 

(nterest...... 


a 
2 
2 
a 
2 
Oy 


j 
. 


Navy 
India 





000 omitted In allcases. 


RECEIPTS 1902— 
DISBURSEMENTS 1902— 











* Deducted from July “‘ Miscellaneous” 1901......ccseeseseee } $482,895 98 
Received on account Central Pacific indebtedness.... .....+++ " 

a Deducted from February, “Miscellaneous”’ 1901..........+ } $2,956,317 95 
Received on account of Central Pacific Indebtedness.......... —— 
pn wearer a a t Deducted from March, “‘ Miscellaneous’’ 1901..,.... . $1,496,090 41 
m a “ ’ * } Received on account of Central Pacific Indebtedness . 7 
Commercial and Bliscellancous Wews | ,{ Detered trom Tune, "Miscellaneous"? 1901... } 92,129,841 96 


Received from sale of claim against Sioux City & Pacific 





























DIVIDENDS, To make the figures conform to the Government state- 
ment, the amount mentioned in the above foot-note should 
ame 07 Company. Per| When / Zeon, Croce. | 4 be added to the Receipts as indicated therein. We have 
deducted these items, as they do not belong to the regular 

‘it income account, and if included would disturb the compar- 


Dec $1 to 

Holders of rec. Feb ison with former and future years. 

a of reo. _— 
e 


—a So Bank NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Eto.—We give below tables which show all the 
Feb 7 to Feb 19| monthly changes in Bank Notes and in Bonds and Legal 
Holders of reo. Jan 15 | Tenders on Deposit. The statement for December; 1901, will 
Deo 30, to Jan 12) be found in the CHRONICLE of January 18, 1902, page 
136. 








ROR Gs BORO | z 
ce Ss SS | 


C) 
& Schuylkill Have 
Norfolk & Western, ref. “ 


Street ways. 
Columbus (0.) Ry., pref. hese 
El Paso (ter) leo! Co,. pret ~ na 
y. e0., A t ft. 
New Orleans City res com, thst 
Oo pre’ 
Twin City Rap.Tr., vn = Seamed 


st Compan 
New York Security & Trust (quar.)... 
ce. 


Smcom 
sor 





|tegat Tena som Deposit Oireulation Afloat Under 
j erson i i ion 
| for Bank Circulation. 


Legal- 
tenders. 





American Car & Foundry, com. (qu.).. 
Associated Merchants, 1st Dret. (au). 
do 0 2a vret. ( + eee 8 8 8 g 8 

Sutin (H.B.), com. (quar’) «.-..-- 3 to Deo. 31../344,252,120|42,801,940 [342,127,844 42,801,940 384,929,784 
Distillers Securtiive Gore tyne 8| Holders of ree. Jan 16 | Nov, 29../843,018,020/43,754,103 |341,100,411)43,754, 103 $84,854,514 
mason Elee. Ii, Boston (quar.).----- Holders of rec. Jan 14 | O6t S1..|338,452,670/44,693,145 |335,783,189| 44,693,145 |380,476,334 
tractories, pi. (qu) Holders of reo. Jan 10 | Sept, 30..|326,052,770| 43,150,454 |323,843,144 43,150,454 366,993,598 

folders of ree. Feb & | ang. 31../822,941,680)41,875,104 |319,407,587|41,875,104|361,282,691 

July 31../318,588,480|42,369,417 |316,614,767 42,369,417 358,984,184 
Ten 4 Fe June 30..|317,163,530|42,433,280\|314,238,811 |42,433,280|356,672,091 
V8. Steel Corp, com: (quar): : d May 31../316,196,180|43,137,347||313,609,837 |48,137,347|856,747,184 

1 


0 __do ““ pref. (quar.).........7' 14 Apr. 30..|317,484,130/41,874,007|/315,113,392/41,874,007/356,987,399 
a — 


Bonds. Bonds. i. dere. | Totat. 








COR eee CO OO 2 
cre 


ote oS 


+, Dr 
» Pf.(qu.) 




















= | Mar. 31..|819,526,330|40,016,025||317,460,382| 40,016,025 857,476,407 

GOVERNMENT REVENUE AND EXPENDITURES,—Through the | Feb. 28../322,575,030/88,359,943 320,074,924/38,859,943 358,434,867 

courtesy of the Secretary of the Treasury, we are enabled to | 282-_31.-'324,031,280 37,166,224) |322,278,391)37,166,224'359,444,615 

pane before our réaders to-day the details of Government| For full explanation of the above table see CHRONICLE Dec, 
Pts and disbursements for the month of December: ‘ 14, 1901, page 1282, first item in Financial Situation. 
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The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on December 31. 


The receipts of flour and grain af the seaboard ports tor 


the week ended Jan, 8, 1902, follow: 
Flour, waeat, ate, Bariey Bu, 
Seset bbla bush, bush. bush brugh 





U. 8. Bonds Held Dec, 31, 1902, to Secure 





Bonds on Deposit 
Dec. 31, 1902. 


j 


Otrentation. Total Bek 


$1,151,900 
8,799,850) 
2,239,600 
5,899,020) 
326,161,750 


Public Deposits 
tn Banks. 


| 
$2,286,950) 


$3,438,850 
29,865,500 
11,952,850 
18,010,140 
412,456,350 


1,521,000 
eer 20,391,500 


| $153,884,070 #844,252,120| $497,636,190 








5 p. cts., 1894, due 1904 
4 per cts., funded 1907..| 21,065,650 
4 p. cts., 1895, due 1925 9,718,250) 
3 p. ots.,’98, due 1908-18 ey 
2 p. ets., 1900 due 1930. | 86,294,600 

1,521,000 








The foregoing does not include the bonds held in the 
New York Sub-Treasury against deposits in banks. There 
were so held on Dec. 81 $10,704,000 bonds, making the whole 
amount at that date in possession of the Government as 
secnrity for deposits $164,124,070. 

The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit Dec, 1 
and Jan. 1, and their increase or decrease during the 
month of December. 

National Bank Notes— Total afloai— 
Amount afloat Dec. 1,1902 


Amount issued during December 
Amount retired during December. 


Amount bank notes afloat Jan. 1, 1903. 


Legal Tender Notes— | 
Amount of deposit to redeem national bank 
tttztd.~t SS on 
Amount deposited during December 
Amt. of bank notes redeemed in December. | 


Amount of deposit to redeem national, 

bank notes Jan. 1,1903 $42,801,940 

The portion of legal tenders deposited (1) by banks becom- 

ing insolvent, (2) by banks going into voluntary liquidation, 

and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months. 


Legal Tend’s.| Sept.1. | Oct. 1. | Nov. 1. Jan. 1. 
Deposiisby—| RE BE $ 
Insolv’ntbks.| 662,185 687,990)  591,333| 562,801) 913,651 
oe bas. 11,717,784|11,841,227| 11,827,830: |11,776,516|11,648,893 
act of 1874. |29,495,135|30,671,237 |82,274,512|31,414,786|30,239,396 
Total.... |41,875,104/43,150,454/44,693,145 |43,753,103/42,801,940 

*Act of June 20, 1874, and July 12, 1882. 

Stock OF MonrEy IN CountTRy.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Dec. 1, 1902, will be 
found in the CHRONICLE of Dec, 20, 1902, page 1836; for that 
of Feb. 1, 1902, see Feb, 22, 1902, page 410. 

-~Stock of Money Jan.1.~ 


Inthe United +Heldin 
States. Treasury. 





$384,854,514 
75,270 
$384,929,784 


| $2,576,055 
2,500,785 


$43,754,103 
952,163 


$806,395 
1,758,558 























Gold coin (inc, bul’nin Treas.)1,216,8.6,715 270,777,264 

*Gold certificates 

Standard silver dollars 
certificates. 











6,419,206 
182,574 
2,910,158 




















WOtabecsccces coo-cecccececs. 2,651,408,658 302,707,657 2,348,700,901 2,250,627,090 
Population of the United States Jan. 1, 1908, estimated at 79,799,000; circu- 
lation per capita, $29 43. 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
e account of money held as assets of the Government. 
+This statement of money held in the Treasury as assets of the Govern- 
ment does not include Cepcse of public money in national bank deposi- 
arms Ay om of the Treasurer of the United States, and amounting to 
476,414 7: 


Breadstaffs Figures Broaght from Page 116.—Tke 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending Jan. 8, 
and since Aug. 1, for each of the last three years have been: 


Fiour. | Wheat. | Corn. | Oate. | Barley. | Rye. 


Bbis.196 Ibs| Bush.60 lbs| Bush.56 lbs Bush.82 ibs Bush.48 lbs Bu.56 ibs. 
117,616 499,8: 1,726,175) 1,851,300 842,800) 66,000 
47,175) 109,600) 78,000; 246,050] 24,800 
47,797 2,322 18,207 
2,202,560 193,410} 198,490, 
64,000 40,600 
78,588) 97,140 
45,342 60,533 
$47,607 220,700 
7,200 146,200 
198,490 181,200! 


8,600,914) 4,201,225, 2,811,405! 
8,490,494) 8,618,848) 2,450,008, 


2,962,767 4,202,477| 9,875,834, 





Receipts at— 





OBseago 
Milwaures.. 
33,260 
1,€00 


109,710) 
183,000; 

61,082 
199,908 
694,650) 
782,400 
444,000) 


aiinneapolis. 


Nevelang... 


6% Lonis.... $6,067 





43,400) 
Censas City. 
Pot. wk.19038 
dame wk.’(2 
%ame wk.’01 











975,717, 
‘764,045 
708,481 


176,927 
148,494 
81,586 


58,048, enero. 88,055,852 
66,195,948) 74,462,015, 29,862,145 
95,319,444! 80,608,680! 98,877,986! 


6,850,075 
8,662,689 
2,805,952 


170,982,008, 
157,428,440 
136,828,620 




















a 
Mew York..coose-- 
BoGtOD ....cccccees 
Montroe!. prercees 
P illade\p) ja... 
Baltimore... 
aighmond... 
Tew Orleans*.. 
«awport News... 
Norfolk. 
talveston.,.. 
Portland, Me 
Mobile...-.... 
3t.John, N.B. 


40' 
897,000 
10,766 
22,844 
25,406 (3 
870,000 
115,927 


404,449 1,865,896 
518.578 1.791.21¥ 


* Receipts do not include grain passing through Mew Orleans tor toreign 
Ports on through bills ofisding. 
Total receipts at ports from Jan. 1 to Jan.8 compare gy 
follows for four years: 


Recetvpt of— 
STOEPeev ccc sceccscscccce bble, 


9,197,215 
428,863 


85,507 48719 
62,900 Py 


1903, 
618,578 


1,791,219 
428,868 
831,699 
62,900 
20,087 
Total grain 4,914,101 8,184,713 8,780,863 
The exports from the several seaboard ports for the week 
ending Jan, 8, 1903, are shown in the annexed statement: 
Wheat, Oorn, Oats, Rye, Pest, Bary 
Bayete from— hush. bush. tush. Dbusr Dus 
New York..... 488 42,685 24,757 3,7 
Bostom........ 477,54 17,072 ....+0. 
fortiand, Me. 163.699 66,263 
Pailadeiphia.. 86,000 380,454 
Saltimore 8,000 1,840,027 
. 857.914 747,806 
"15,248 115,927 
58 287:714 


1901. 1 
380000 see 
2,943,610 
6,215,024 
1.194.804 

167.492 

29,083 


1908. 
404,049 








eeverss: 


183,601 


Total week ..1,898,871 8,163,810 357,598 849 22,787 
Same time’01,.1259,881 2701535 242;368 24'708 


The destination of these exports for the week and since 
July 1, 1902, is as below: 

‘Oorn,——— 

a eh 

bush, 





177,958 
24,777 


——Fou.——  —-—-— Wheat.—_-——  -——— 
Baports for Week SinceJuly Week Sinece July Week 
week and since Jan,8, 1, 1908, Jan. 3. 1, 1902. Jan. 8, 
to— bois. b busi h. 


Sept. 1 ¥ bls, . bush. 
Qnited Kingdom 268,218 5,5 1,008,094 41,814,966 2,026,819 6,373,805 
40,661 1,55 716,785 anaes 4 1,051,409 6,386,608 


12,168 495,65 Shep sect ; 3 
14,371 638, 17,664 
.N.Am. 2,801 128,% 1,600 1 
ther countries 38¥,3&5  493,7 1,082,834 64,078 
Tota 7,698 8,863,694 1,893,871 75,047,493 3,168,310 12,641,56) 
1 8,418,606 1,260,831 87,560,376 270,535 20,805,844 
the stocks in 


























400,832 
157,617 
814,787 


35 
Total 1900-01.... 242,368 


The visible supply of grain, comprisin 
granary at the principal polati of accumulation st lake and 
seaboard ports, Jan. 8, 1900, wae as follows: 


Cats, 
bush. 
848,000 


@eeernss 


ae, 


in eters at- 


22, 
76.000 
58,006 











Oa 
Mllwaukee..... 
1] oat 
ft. Will’wS Pt.Arth 
Ouluth........+ svcees, 8,004, 


Do _ afloat 
Kensas City 
POOrig.........++0+ 
Indianapol 
On Mississip 
On LAKOS......0+ecee0- 
Jn canaland river. .. 
Tota! Jan. 3,1008.. 49,741,000 
Tota: . 27, 1808.. 49,67 
Total Jan. ¢, 1202.. er one 


Tota! Jan. 6,1901.. 
otal Jan, 6, 1900.. 57.89 





6,594,000 
11.703 000 
10'420,000 
12,618,000 


1,097,009 
1,122,000 
2.361, 

1,266,000 
1,311,000 


























Auction Sales.—Among other securities the following, act 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. Adrian H, Muller & Son: 


Stocks. 
10 Trust Co. of America... .300 
7 Merchants’ Trust Oo... 
5 Central Nationa! Bank..180 
10 Colonial Trust Co.......400 
200 Compressed Air Co 
22 Lawyers’ Title 
50 Internat’! B’k’g Corp’n.. 
hi $7,500 Ob Ont Grain 
share A es. 0 
Elevator Co. 2d 4s, 1988.. 16 


Stocks. 
185 Cent. Park N. & E.R. RR.215149 
20 Bank of N. Y., N. B. A..83549 
25 Greenwich Ins. Co 7 


10 Nassau Fire 
Co, of Brooklyn........ 
1,500 U.8.& Canada Degreas- 
ing Syndicate, Lta., 21 
each......... --500. per 
111 Merchants’ Nat’! B’k..182-187 
65 Atlantic Trust Co 35419 
15 Trust Oo. of the Republic 160 
4 Lawyers’ Title Ins. Co...87543 
5 Central Trust Co........ 1957 
30 National Bank of Com- $19,000 Chicago Santa F 
merce............318%4-81944 | Calif. RR.ist5s, 1937; 
18 Market & Fulton Nat’l $1,000 Broadway & 7th Ave. 
B 9 BR, 58, 1914; J&J ...--++ 


—aepeamaaa 
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snsag? SE 


F5| 38 
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Bs 


hod 
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: SF 











s 
4 
, 
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New York 


condition for . 
daily results. we omit two ciphers (00) in all cases. 
—-" 


BANKS. Capital. 
—|—_———— 











$ 

N.Y.) 2,000,0 
ee Co.|  2,050,0 
Merchants’ 2,000,0 
Mechanics’. 2,000.0 
America. .-- 1509 
Phoenix =| 057000,0 
neal ee 800,0 
coreh. EX ¢ 600,0 
Gallatin .... 1,000,0) 
But. & Drov 300,0 
Mech.&Tra. 700,0 
Greenwich. 200,0 
Leath.Mirs. 600,0 
7th Nat .. 2,479,2 
Amer. Exch. 5,000,0 
Commerce..| 10,000,0 
sroadway .| 1,000,0 
Mercantile 1,000,0 
Pacific. .-co- 422 7 
Chatham 450,0 
People’s : 200,0 
N. America 2,000,0 
Hanover ...| 3,000,0 
Irving .....} 1,000,0 
Citizens’ .. 1,650, 

Nassau .... 500, 
Mar.& Fult. 900,0 
Shoe&Lthr.} 1,000,0 
Corn Exch .| 2,000,0 
Oriental ... 300,0 
Imp.& Trad] 1,500,0 
Park .....-- 2,000,0 
East River 250,0 
Fourth ....| 3,000,0 
Central ....) 1,000,0 
300,0 


Second .... 


First ...- 
N.Y.Nt. Ex. 


Chase. ...... 
Fifth Ave .. 
German Ex. 
Germania .. 


: ee 
Bk. of Met.. 
West Side.. 
Seaboard .. 





-klyn 
Liberty..... 
N. Y. Pr. Ex 
New Amst. 
CS ere 
Unit. Sta 








Total ../102,251,9 


} 


10,000,0 
500,0 
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city Clearing House Banks.--Statement of 
the week ending Jan. 3, based on average of 





Surplus. t Deposits 


Re. 


s’ve. 








1,000,0 
200,0 
1,000,0 
200,0 
500,0 
2,100,0 
300,0 
1,000,0 
1,000,0 
500,0 
3500 
500,0 





} Total United States deposits included $40,160,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 3, based on average of the daily results, 
We omit two ciphers (00) in all cases. 
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1,876,0]23°1 
19,299,0/24-2 
60;723,0 
,418,3|/31°6 
21,013,7/29°3 
11,764,0|27-0 
10,328,0/27°0 
68,014,9]23°2 
| 











5,498,5)/22°8 
3, 20°38 
4 of 
3, 25°7 
44, . 
9, % 
8, 6 
ry ; 
12,962,5 “¢ 
7,156,0}/28" 
2,411,8/25°9 
8,706,8|28°7 
3,354,0/24°6 
13,277,0/28°5 
44,259, 6/304 
4,576,0/30°2 
7,148,4|22-0 
3,735,1/25-1 
7,118,7/22°2 
4,015,0}18°6 
3,709,6|23°5 





121,964,8/875,352,1/154,998,7 78,473,9/873,115,0 26-1 
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BANKS. | Capi-| Sur- 
00s omitted.| tal. | plus. 
N. Y. City. 

Boroughs of 
Mané& Br’nx 3 8 
Colonial ....{ 100,0} 18§ 


Columbia .. 
14th Street. 
Gansevoort. 
Hamilton .. 
Mt. Morris 

Matual .... 
19th Ward . 
Pl 


23d Ward .. 
Yorkville .. 
Washington 
Fidelity .... 
Varick .... 
Jefferson . 
Century ... 
Wash. Hgts 


United Nat./1,000,0 


Borough o, 
Brookl “4 
Bedford .... 
Broalway . 
Brooklyn .. 
8th Ward... 
Mfrs.’ Nat... 
Mechanics’ 
Merchants’. 


Union....... 





Borough of 
Richmond. 

k. of St. Is. 
1st Nat.,S.1. 


3d Nat.) J.C. 
lst Nt., Hob 
2d Nat., Hob 


Tot.Jan 3 8,712,019 829.4 
Tot. Dec27|8.812.019.917.3|7 
ime 7}8,812, 17,3\7 





100,0 


400,0) 


250,0 
250.0 
200,0 
110,0 
125,0 


300,0) 257, 
100,0) 9 


200,0) 5 
200,0) 114 
250,0 9 
200,0) 18: 
200,0} 17 
100,0} 23 
100,0} 107, 
100,0| 418, 
200,0} = 88, 
100,0 87, / 
100,0} 269,4 
100,0) 
200,0} 107,5 
100,0 66,3 
400,0} 207,8 
100,0 5 
100,0} 108,5 
230,0 
150,0} 142,8 
100,0) 210,4 
300,0} 170,6 
100,0 18 
252,0) 496. 
500,0} 383,5 
100,0 
300,0] 646,2 
300,0} 592,2 
100,0} 158,8' 
100,00} 150,6 
100,0} 7 
200.0} 266,2 
100,0 
200,0) 121,0 
100,0 68 


25,0} 75,4 
97,2 





20}8,812,0) 
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121,8} 1,570,4 


1,027,9 508,6] 7,671,1 
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2,029,0|85,962,6 
2'000,9|83,853,5 
1/904,7|82,844,4 

















, 8,467, 
sia (das emcee 


341,1 
1,267,4 


Paes 1/800,4 
54,3] 13509;3 
9,0] 384,38 
asses 3,592,2 


33,0] 5,270,7 
6,7 


95,6) 2,181,5 
10,1} 1,647,9 


21/8] 1,091;0 














New York City, Boston and Philaceiphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Koston and Philadelphia, 


‘The New York figures do not include results for the non- 


member banks. 
We omit two ciphers (00) in all these figures. 





Capital & pee | De- Cireu- | P 
Loans. Specie. peneern posits.t | lation. pondiont 


BANKS | surplus. 








N. Y. 8 
Dec 13|224,216,7)5 
224,216,7|87 
7\224,216,7 








,0}186,982,0] 17,472,0] 6,174,0]202,740,0] 6,802,0) 
5 ,0|186,247,0] 17,235,0) 6,528,0/200,624,0| 6,7 3,0) 
Jan 3} 52)322'0|187,667,0| 17,591,0] 7,023;¢|208,020,0] 6,798.0] 














Dec20| 44,764,0|177,661,0 48,859,0 202,084,0] 9,467.0} 1238,526,7 
Deo27| 44,764,0/176,933,0 50,732,0 }202,058,0] 9,500,0! 123,080,9 
Jan 3) 44,764.0\175,512,0 54,584,0 }206,601,1] 9,475,0) 114,858,7 





+ Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Jan. 3 to $6,305,000; on Dec. 27 to $6,171,000; on Dec, 20 te 
$5,621,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Jan. 1 and for the week ending for general merchandise 
Jan. 2; also totals since beginning first week January. 

FOREIGN IMPORTS. 
1902. | 1901. 1900. 


$2,116,015| $2,368,076 
7,816,379 7,890,837 














For week. 1903. 














Dry Goods.............| $3,347,698] $2,699,552 
General Merchandise 8,868,564) 7,497,133 


Total. ............-2.-| $12,216,262) $10,196,685) $9,032,394) $10,258,911 


Since Jan. 1. 


Dry Goods............. $3,347,698! $2,699,552) $2,116,015) $2,368,076 
General Merchandise 8,868,564 ,497, 


6: 7. 7 133} 7,816,379 890,837 

Total 1 week......-. $12,216,262) $10,196,685] $9,932,394] $10,258,911 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 5, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 












































1903. 1902. | 1901. | 1900. 
For the week.......... $9,912,719] $8,874,911} $9,033,419] $13,073,893 
PESVIOGRYS TOpOTeOGsf  ccceccccasal) | sedcccdccess)  secncbaccced]” Snbieekaeen 
Total 1 week........ $9,912,719 419} $13,073,893 


Nortr.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 3 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
















































EXPORTS. IMPORTS. 
Gold. Week. |Since Jan. 1. Week.* |Since Jan. f. 
| ee Sree ee eee 
France...... $241,250 
DT sicsegnnenasousdl .. smmetacl . «senesel  vedeatde 
West Indies.. $10,000 123 
Mexico........ cachnts 277 
South America... 19,383 
All other countries kcimedaia 3,500 
Total 1903...... 10,000 10,000 $264,538] ....... Ps 
Total 1902.. 54,250 42,250 WGGTT | 2. gankonin 
Total 1901........... SEM | “webeees 150,983 $135,472 
Silver. 

Great Britain............ $1,179,485 GBR.B00; —-_ endesess 

Dc ccalacassuasasacl peidteial <hdacnaa a oe 

CUUEE casscaccotuescad anneal.  sigtimens eocecese 

West Indies............. 2,100 1,000 $972 

PT ati sieeeccaan  . s ‘gipdabiige pdt she 15,382 

nn EER, BPN, Bass See 345 

PO eee eee eee 294 
Total 1903........... $1,181,585 90,300 GIG OOBE . . caccacsa 
Total 1902.........0. ,836) 394,250 TLSGGl- scenece 
; et | rrr 1,219,314 404,120 128,065 868.288 





Of the above imports for the week in 1903, $3,500 were 
American gold coin and $1,266 American silver coin. Of the 
exports during the same time $10,000 were American gold coin. 











Auction Sales.—See previous page. 


Banking & Financial 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 7 NEW YORK, 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany, 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. Telephone S:ocks a Specialty. 
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Ee” For Dividends see page 83. 
WALL STREET, FRIDAY, JAN. 9, 1903.—5 P. Mm, 

The Money Market and Financial Situation.—The effect 

ofjeasier money market conditions is distinctly traceable in 

the security markets this week. It is seen in an increased 


volume of business, in a general advance in the price of | 2 


stocks, and in a broader and firmer market for railway and 
other bonds. Confidence has also been stimulated some- 
what by an increase of our agricultural exports and by 
evidences of continued activity in almost every department 
of industry—the latter having been in some degree lost 
sight of during the money stringency of recent months, 
There is, however, a more or less general feeling of con- 
servatism, and it is not to be expected that all the January 
disbursements will immediately seek investment at the 
ruling prices for securities. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 9 per cent. To-day’s rates on call were 414 to 5 
percent. Prime commercial paper quoted at 514@514 per cent. 

The Bank of England weekly statement on ursday 
showed an increase in bullion of £930,447, and the percent- 
age of reserve to liabilities was 35°38, against 27-96 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 6,678,000 francs in gold 
and 3,050,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





1903 1902 





82,872,706 
100,363,006 
869,546.60 
800 31,874,200 

926,204,100 
00| 164,808,800 
74,257,800, 
5,435,000) 289,066,600 231,887,600 
1,790,350, 231,551,025 217,737,525 


3,644,650 7,515,575! 14,150,075 








" 
) 
) 









































! 
228,472,600 Inc 
218,278,750 Ino 


Surplus reserve’ 10,193.850 Inc 


0,160,200 United States deposits 1 
‘With these United States deposits elimimated, the surp 

‘would be $20,223,900 on Jan. 3 and $16,596,800 on Dec. 27. 

NOTE.—Returns of separace banks appear on the preceding page. 

Foreign Exchange.—The market for foreign exchange was 
quiet and generally steady during the week. Contrary to 
some expectations, the relaxation of the monetary tension 
at New York did not cause an aivance in the rates of ex- 
change, although the easier tone of money here added about | 
30 points to the rate for long sterling. Cables declined to | 
their normal relation with sight bills, asa result of the 
passing of the demand for end-of-the year remitiances. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84@4 8444 for long and 4 87 for sight. To-day’s 
(Friday’s) actual rates were 4 8340@4 8350 for sixty day, 
4 8660@4 8670 for demand and 4 8710@4 8720 for cables. Com- 
mercial on banks, 4 83@4 8314, and documents for payment, 
4 823¢@4 831g. Cotton for payment, 4 §234@4 83; cotton for 
acceptance, 4 88@4 8314; grain for payment, 4 833g @4 8312. 

To-day’s (Friday’s) rates for Paris bankers’ francs, long, 
5 1834*@5 1834; short, 5 1644*@5 1644+. Germany bankers’ 
marks, long, 9434@94 13-16; short, 95 3-16+@95 3-16. Amster- 
dam bankers’ guilders, long, 397g4]@39 15-16; short, 4014*@ 
40 8-16*. 

Exchange at Paris on London to-day, 25 frances 14 cen- 
times; week’s range, 25 francs 144¢ centimes high, 25 francs 
14 centimes, low. 

The week’s range of exchange rates follows: 

———Long. ——Short.——. ———Cables.——. 

an ane 60 | 48660 @48670 | 48720 @ 48730 
Pigh.-- | 4 8340 ° $8350 48650 @48660 | 48705 @ 48715 
Parts Bankers’ Prancs— 

pal 








* 
lus reserve 


516%* @5 1641 
516y% @5 16%* 


9545 @ 25315 | 


~ 89% @ 3915 40%] & 408 
Figh.--| Sony @ Be | 40% @ A0Bie° 

* Less 19 of 1% +t Less ‘sg 0f 1%. + Less 5gq of 1%. J Plus 116 of 1%. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying off, selling par; Charleston, buying 1-16 dis- 
count, g 1-16 premium; New Orleans, bank, $1 pre- 
mium; commercial, 31 discount; Chicago, 10c. premium 

r $1,000; St. Louts, 40c. premium; San Francisco, sight, 
By c. premium; telegraphic, 7}¢c. premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $7,000 Tennessee settlement 3s at 95 
and $5,000 Virginia 6s deferred trust receipts at 12. 

The market for railway bonds shows a better investment 
demand than for some time past. There has been an in- 
crease in the daily transactions to an average of nearly 
$4,000,000, par value, which were better distributed than of 
late, and the market has generally been firm with an up- 


... |518%* @ 518% 
_ 5618y%* @ 518% 
Germany Bankers’ Marks— 


High... 94% @ D426 95% et @ 955, 
| 94% 


@ 941346 
Bankers 


included, against $40,190,400 last 


———=—= 
bonds at 
to 108%: 

reg., 1907, at ~ 
& quotations; for yearly range ge 


Onited States Bonds.—Sales of Government 
the Board include $12,000 3s, coup.. at 107% 
4s, coup., 1907, at 110, and $5,000 4s, 
The following are closin 
third page following. 





| Jen, 
el el 2 oe 

|*108 | *108|*108%| «199. 
*108%) 108% +1084 108% «eg 


Interest! Jan. | Jan. | Jan. { Jan. | 7, 
Portes} 3 |°8 |e | 9" | 7% 
registered Q—Jan |*108%/*108% 
coupon|Q—Jan |*108% 
el ccinveb eal oaen: 4 
registered Q—Feb | *106%|*106% 
cou —Feb *108 («108 
—Feb +i66%| +106 5 +106 
—Feb * “10649 *106's *106% *106%,| *jgax 
—Jan |*109%| 109% *109% "109% 108% sa9¢ 
pon —Jan |*1 M4) |*109%9/*109% 109% 
|\Q—Feb |*13545| *135/°135%5 135% *135% 
|\Q—Feb | *136% *1356% | *135% +1253, "135% *] 
| — Fed | + 103% |* 103%| 103% *103% *103% +7 
—Feb | * 103% *103%' *103% | +1034 *108% *] 
"This is the price bid at the morning board; no sale was made === 


Railroad and Miseellaneons Stocks.—The stock market 
has been active throughout the week and generally strong 
although there was a softening tendency during the late 
hours on Wednesday. Daily transactions averaged over 
1,000,000 shares, and an advance of from 2 to 3 points has 
been recorded in many cases. There have been a few ex. 
ceptionally strong features, and an unusually persistent 
demand for some issues is noted. 

Lackawanna’s steady advance, covering a range of 14 
points during the week, brought out only a few shares of 
that stock. Hocking Valley was bid up over 6 points on 
limited transactions. The grangers, Canadian Pacific and 
Missouri Pacific have been notably strong. Erie common 
has been one of the most active stocks on the list, and with 
the 1st and 2d preferred has been a strong feature. teading 
| weak, especially to-day, and closes with a loss of over 3 points, 

As is frequently the case, industrial stocks have been 
,irregular. The copper issues reacted from last week’s ad- 
j vance. Westinghouse fluctuated over a range of 13 points 
| and closes witha net gain of 9. North American covered 
| 714 points and closes without change. New York Air Brake 
| has been decidedly weak. (Céeneral Electric advanced 6 
| points, American Sugar Refining nearly 6 points, American 
| Car & Foundry about 5 points. Tennessee Coal & Iron and 
| the United States Steel issues made substantial gains. 


For daily volume of business see page 93. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
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| Sales 
STOCKS 
Week Ending Jan 9 | fer, Panes Sor Week 


Range Year 1902. 
! 








| 18 Dec} 
804, Dec | 
+ 21 Mar’ 
12 Dec 
50% Dec 


8} 19:Jaa 
9; 86 Jan 


Al 
Preferred 
23 Jan 


Amer Agricul Chemical. 
~~ Foundries 


Am 
Butterick Co 
Capital Traction 
Cleve Lorain & 


New York & Hariem 
Ontario Silver Mining.../ 
micksilver Mining, pref) 
e Water & Ogdensb. 
U 8 Seduction & Refg.. 324Jan 9 
Outside Market.—The market for outside securities has 
been broader and more active this week than for some 
time t and a number of substantial gains have been re- 
corded. Standard Oil continued its upward course early in 
the week and on Monday reached 750; on Wednesday a re- 
actionary tendency appeared, and by Friday the stock had 
sold down to 733. Northern Securities displayed moderate 
animation ; the price moved between 112% and 11134, clos- 
ing on Friday at 1123g. Seaboard Air Line issues were weak; 
the common declined from 2814 to 2714, and the preferred, 
which closed last week at 4434, fell off to 431¢. Inter- 
borough Rapid Transit sold up to 11714, an advance of 744 
points over last week’s closing. International Mercaatile 
Marine common opened around 17, and sold off to 1634; the 
close on Friday was at 1614. The preferred opened around 
4834, and after advancing to 4914 fell off on Thursday to 48, 
and closed the week at 4814. The copper stocks were moder- 
ately active. Greene Consolidated declined from 25 to 2344 
and closed at 235g. Tennessee Copper fell off 25g points to 
17, and United Copper dropped from 3114 to 29. White 
Knob opened at 10, and after an advance to 113g reacted on 
Friday to 10%4. On good demand considerable strength de- 
veloped in Hackensack Meadows, resulting in a gain of 1! 
points to 204g. Havana Tobacco shares have been active 
and strong; the common opened at 4514 and moved up to 
4934, but closed on Friday at 48°4; the preferred gained 3 
yints to 67, but like the common lost a point at the close. 
ew York Transportation advanced from 1014 to 1244. Dis 
tillers’ Securities 5 per cent bonds early in the week gained 
3 points to 78, but on Wednesday reacted to 761g. Virginis 
Iron Coal & Coke moved up from 333¢ to 35, and the bonds 
from 694¢ to 71. 


SHBWOWIITIIRE DAAIROSIPAIL8H 


400 34 Jan 











ward tendency. There have been almost no exceptional 
features. 


Outside quotations will be found on page 93. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 


STOCKS 
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Jan. 3 
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Jan. 5 
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Jan. Jan. 
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29% 29%, 
4713 47% 
119% 120% 
103% 
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30%, 
45%, 
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1023, 103%, 
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21% 
64% 
301g 
44% 
26 
59 
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63% 
220 
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14) 
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38%, 39% 
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36% 
1144) 
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19% 
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637%, 
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| £3948 405 


| 118 118% 118%6 118% 
31% 


82% 


“10% 


46% 


«1034 


73% |St. Louis & San Fran 
RO Do 1st pret 
Tle Do 2d pret 
297%,|St. Louis Southwestern.. 
65% Do pref.. oe 
68 s|Southern Pacific Co. 
367g) Southern v.tr. cfs. stmped| 
Do pref. do 
M. & O. stock tr. ctfs... 
‘[’exas & Pacific. 
hird Avenue (N. Y. Ree 
Toledo Railways & Light 
Tol. St. L. & WY. tr. ctfs 
Do Lj vot. tr. otfa. 
alge city ~ ine Transit. 
0 oc cccccccccecs 


1 


ref 
UnitRysinv’ tofSanFran) 
Do pret 
\ abash 


DO IGE YEO. cccccesece 
DO. BA BMM,,. cceccseyd 
Wisconsin Cent. v. tr. cfs. 
Do pref. vot. tr. ctfa. 
Industrial & Miscell 
dams Express 
malgamated Copper... 
— _ pieeee oe 


220 
65 
4 
5, 
le 
91 
45'2 
98 
41 


29 


Do pr et 
American Dist. Telegraph 
American Express...... oe 
American Grass Twine .. 
Amer Hide & Leather.... 





——. ~ sme 
Do 


Do pre 

---|/Amer. Teleph. & Teleg. 
American Woolen 

Do pref. . 

d Anaconda C jopper. . 


> |BE unsw. Dock & C. imp 
Yolorado Fuel & Iron.. 
A, eee 
Col. & Hock. Coal & Iron.| 
Consolidated Gas (N. Y.). 
Continental Tobacco, pret 
Corn Products. . oo 
Do pref... 
Diamond Mat 
Distillers Securit’s Corp 
Generali Electric 
nternational Paper..... 
Do pref 
[nternational Power 
[nternat’!l Steam Pump.. 
Do 
Manhattan Beach.. 
Jational Biscuit 
Do opref.... 
National Lead. . 


3315 


47 
107 


New York Air Brake. 
North American Co., 
—— Mail 

4 eop. Gas-L.& C 

5,| Pressed Steel Car 


Dailway Steel , ing... 
wl See 
«|Republic [ron & Steel ... 
Do pref 
Rubbe r Goods Mfg. 
Do 

~ Loss- she thie id St. & [ron 
» Do pref.... inl 
Stand: aa Rope & T°" w 
enn. Coal, [ron & RR. 
Texas Pacific Land Trust 
U nion Bag & Paper. 
Do pref 
U.S. Cast 1. Pipe & Foun. 
. DO BEG....0 nal 

United States Express... 
3%| United States Leather. 
Do 
3) 0 S Realty &Construction 
si Do pref 
.| United States Rubber. 


Virginia-( ‘arolina Chem 
Do pref.. 
4i Vulcan De tinning.. 
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W ells, Fargo & Co 
est’n Union Tele’ gph 
Ww ent" gh’se ee 
Ist pref. 
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80 Sep 9 
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65g Dec 12 
24% Decl2 
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0} 32%2Jan 14 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





| Bid 
200 
200 


Banks 
Washingt’n‘' 
Wash. H’hts* | 
West side} 
Western. 


Yorkvilley 771375 


Brookly ny a 139 
Sth Ward . 
Sih Avenues 120 


BROOKLYN 
i} Manufactrs’ . 
.|| Mechanics . 
|| Merchants 
Nassau .. 
|| Nat City. 
2 North Si 
il get EY! 
17th 
| Sprag gue 
|| 20th Ward}. 
Unions 





Ward§.| | 


400° "|| Wallabout4) - 


Bid | Ask) 
N. ¥. CITY 
|| Atlantic ‘Tr. 


325 |380 
0 


BroadwayTr. 


Trust Cos, | Bid 


Bowl’ Green 2 


CLR’ ty B&Tr| 6 


|| Central Tr’st 
|| City Trust. .. 


|| Continental 
Eastern Tr. 


|| Kmpire State! 185 


Equitable Tr 


105 | Exchange ' tri 





“e Bid and asked 
1 Sale at 


prices; no sales on this day. 
Swek Kachanse or al auction this week. o Ex stuck divi 


v) Less than 100 shares. 
lend, 


Ask || Trust Co’s | Bid | Ask 
| Farm Lo&Tr} 1450 |1490 
Fifth Ave Tr} 615 {635 
Guaranty Tr} 710 40 
Guardian Tr 198 
Knick ‘rb’k’r 810 
Lianceln Tr...) 390 
| McV’ck’rRty 270 
.-|| Manhattan 500 
Mercantile .. 
| Merchants’ 
Metropolitan) 72 
Morton Trust) 10: 30 1100 
Mut. Alliance; 270 (300 


1203 


Trust Co’s | 2 
BROOKLYN 
Brooklyn 
Flatbush ..-. 1 
Frankiin .... 


Trust Co’s | Bid | Ask || 


N Y Life& Tr} 1175 
Yr! L350 (L390 

rth Amer./ 310 
Real Kst Tr’t) 425 
StandardTr’t) 390 |... Hamulton.... 
Tr Co of Am.) f300 |--- Kings Co... 
TrCv ot Bpbe} t 160 L 
Union Trust| 1410 | 
US Mtgé& Tr) 475 People’s -- oe 
~ nit States .| 1690 1725 Williamsb’g.' = 

Van N’denTr) 255 (265 
Washington.)/425 | 
|) Windsor..... }250 





~¥ Ex rights. 
s Trust Co. certificates. 


d@ Beginning Mare! BL qnoted per cent instea 
‘| Banks marked with a paragraph | 


i of dollars per share. 


©) are State banks 
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Bkiyu & Montauk 
Bruus & West See Sav bi & 
Butlalo N Y & Erie 
Buffalo KR & P gen 2 
AU & West lste¢ 
Cié& Mah lst su 
Roel & Pitts iat 
Conse! lst g Gs 
Bufalo & south no st 
Batt & Susy lst re 
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1S be 
Bar C & No lst 
Con 1st & col trust g 5s 
Registered... ...... 
CRIF&N Wis 
M & Si L 1st rs 
















2d 5s. 
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Carb & Shaw 
Carolina Cent 

Carthage & Au 
Ced B [a F & N 
Cen Brauci: U | 
Cen Brancii tty 
Central Oluv 
Cen RR& bo 






See Seal & Roan! 
Seen ¥ ( 





tga col ¢ Ss 1937 

Cent ofGa kk | 
Registere 
Consol gulu ¢ 





BE vs..pluiot 
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Mace & Nor Liv 
Mid Ga & Atl 
Mobile Div ist 
Centot NJ gen’: 
Registered . 
Am Dock & | 
Le & Hix 
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3d pref income ¢ et 
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go Carolina 4 4 eg eee si as $e 
Ww settlement é- 9S ‘ 95 ig “O65 4 
= ‘ cxesent S 94 19 Oct ' 02)}.---/| 94 95 
Virginia fi ind debt 2 1991 3 134g Oct "U2)..../) G51 GU% 
istere “Gh ccccce cocede| + eree coccccceleods oamae ata 
hi 12 | 5) 8 = 15% 
Railroad 
labama Cent See So Ry 
laba Mull See sav bia & W 
Albany &@ Sasq See Dei d& Had 
Allegheny V ~ ape 4 See Penn RR! 
Alley & W+ see Bull R de PI i 
Am Lock & ie SeeCeutotNn. 
Ann Arbor ist g 43.... “ALSYD Jd) G44 95 947% 95 10) 95 100 
Atch { & = be gen g 48... 1905 1-0 luZ.Saie (Lv? S100 105%, 
Registered. BAL cowncs cccece 10244 Dee 100 105% 
Adjustment Nov; Y¥2 Sale | 914% 39 8697 
Registeres paral NOT] sconce ssccce 949 Apr’U2)..-.| YB'g 4% 
Stamped..... M-N| ....06 92 91% 02 | 24) S84 U5%, 
Chic é& St Louisa lst 6s..1915/M-S| LLL ......]............-. eee 
Atl Knox & Nor ist g5s..1946/J-D) ...... «eee. L142 Oct 02 
Atlanta & Dany see South Ry} 
Atlania & Yadk See South Ry 
ustin & NW SeeSou Pa ri i| 
Be" Creek & 3 See Michi Cent! | 
té& Oluo priori g3 gs. 1925 93% 9414] 385)) 93 97 4 
Registered .......... ---41925 94 94 6 96! ‘9 97 
Gold 48 ..... 102 10244/100!) 9974 105 
Registered .. 104 Sep’oz!..../102 104 
Conv deb 4s 106 106 | lU)jo4 118 
PJun&é MD 394g Nov’Ut!..../) 3 93h, 
Registered -----Pl920}Q-F] ..... . : sever cooeue 
PLE& W Va Sys rel 451941) 3 9734129 94 10! 
Southw Div ist g3% od 69!) 88% 917%, 
pegintered ... waned de 4 944 
Monon Riv 1st { i 14441144 
Cen Ululo BK lsie 1) 108 Se v2| eooeii LE ‘ 
Beech Creek SeeNYC&H | ad Los “lus 
Beilev & Car see iliinois “ 
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Dec’02 


Llé 





Apr’v 
30 May’: 
Dec 





1 26 ‘U2 
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3 * Dec 
45, k 

8 Jan 


v2 
eb'U2 
Uz 





5 
ll 
los 7 104 
LOS LUS 'y 
LU65 Dec 'U2). 
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BOND™ a | Price Veek’s rE ange | 
: sTOC K EXCHANGE | od | Friday Range or year } 
W.Y.STOCNDINGTANS | 5%| Jang Last Sale 12 | 
v i 

Week | Fn) Eh iene cole 
_ | Bia Ask' Low High ( Hiyh}| 
" 1 | i} 

{. & Governmen Ss ‘ae ; ; 
tered i 10914 108%, Ang’t* O=3, [ea7tell 

1% On con sgistered.d va*4 + Aug ‘ al 

b ‘ pone d ) OJ's LUS4 Nov'Ou).--- 107% luv sil 

U § 2s consol reg small. a) : Gd<|-oseee owe . 

4 — « mail.@i 2 “= sitet i 

t —— ~< be Q 4 107% LU7T% Dee L574 LOG SH 
§ 3s registered .---- ¥s - om 1 : ; 

U § ge coupon ¢ 105% 4 . 1 = 10e%4 i110 TT 
oe ) cose ‘ . ne + ‘ 
}S3sreg sma be . $ - é 1 

y 33 cou amals é pd. 4 be , : t ait 

U $ 4s registered 2 110% 109% lu@ yi 5 | 

U 8 4s coupon. of LOM LT Oct me 

U S$ 4s registeres... . ; a , 4 ia Ne 02 . 

a ‘ . :No 2 e ‘ 

U $ Ss rexistere Q- 103% 104 & 4 bec "U2|.... 2 

i EF] Ls LOLS 1s oval . 
§ 5s coupon ....--- 

Foreign Government i} 
can.) 3 aeT [- os Pe 95 'q Feb’02]...-|| 94% 95% 
ankfort-on-Main + ‘2 ri i-S , »“9 94% dy 

Ee These are price\s on) the basis of| four marks to one do Liar. 

4 { Mexicos i ¢ os 0! isvY) ed SO. cccece | 98 4% Au ‘ y6 Luv 

Use : i\ese Gre priices on the | b asis\ Of Bito# 

State Securities } | 

stems class A 4 105... 1906) S-S] ee cee cc eeee| LOL Sop 02) ...-//1044 107 

lass 6 53. ap i d-d e §OD%s O66 "OG). coctl. cccce ccccce 

Caees ( 43.. l J-d 1029 Mar’v2|. 1024, 1025 
Currency fuud J-d Mar'v2) Lil 111 

Dist of Columbia : ; owl B-A Oct ed 

Louisiana new con I J-J) ~ Oct "0 

j ose «- uy Feb’v¥} 

Small ......---- ee | | 
jgsouri funding si4-1 , eee ee 

z Nov one 104 en 
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_banDs i+3 
N. ¥. STOCK EXCHANGE | == 
y ‘RER END NG JAN ’ =~ 
Central ot NJ (Continued) 
eh & Wilks B Coai 58..1012/M-N 
Con ext guar 4} t M 
N Y & Long br ee i-S 
ent Pacific See So fie €' 
if arian & Sav lstg i J 
8 & Ohio g 6s ser A. A-O 
rold GS... \-O 
1st consol M-N 
Regis A-N 
Generali gol a. 4 os. oa "i-s 
Rewistered.......... A-S 
Craig Valley 1st g 5s... j-d 
R&A Inv istcon g4s J-d 
2d consol g 48.......... l \J-J 
Warm Spr Val 1st ¢5s 1941 M.S 
Greenbrier Ry lat gu gis’ u-N 
Cme & Alt RR a fand 6s.. 0 " M-N 
Refunding g 38.....-....1 4-0 
Railway 1st lien Sige. d-Jd 
re l OM I-J 
Chie Bur & Q consol 7s...19805')3-J 
Chic & lowa In bo F-A 
Denver Div 48 1) F-A 
Iihnois Div 32s it-J 
Registered. _... J-J 
lowa Div sink fund : A-O 
Sinking fund 43........ 1-0 
Nebraska Extension 4s MN 
Registered............. M-N 
Sonthwestern Div 43....1 M-S 
Joint bonds See Great No | 
Debextare 5s. ’ A- 
Han & StJos consol 6s. 4 
Cine & E Til lasts f curtis J 
lst consol g 6s \- 
General consol 1st is of 


tegistered.. 
Chic & Ind C 
Chicago & Erie 


< 


2Z2PProo Rote LcceLnbbboi iene r irre H“Z2Z200N% 


See Erie a 
Chic In & Louisvy ref 6s...1947 
1947 
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Refunding gold 5s 
Louisy N A & Ch lat 6 


94% 








Chie Mil & St Paui con 7s 1905 
Terminal gold 5s. -191 
Generali g 48 series A..¢198% 

Registered. ........... 219sv 
General g 319s series B.¢108" 
Registered. ..... elLos 





Chie & L Su Div g5s....1 
Chic & Mo Riv Div: 














Chic & Pac Div 6s “ J 
Chic & P W lst g5s...-. 1921) J- 
Dak & Gt So g 5s........ i916} J 
Far & Sou assu g tis 1924) J- 
Hast & D Div 1st7s..... 19lol J- 

lat 5s J 
I & Db Exten ist7 















LaCrosse & D ist 
Mineral Point Div 5 
So Minn Div ist és. 
South west Div lat 6 
Wis & Minn Div gis. 
Miucé& No istM L 6s... 

_lst ¢ onsol 68 











Registered ....... 
Sinking fund 6s. 

Regiatered.......1 
Sinking fund 5s 

Registered....... 


Debenture 
Register 
Debentare 
Re gistered f 


iW ALZCOZZOOOO™ 


2y 









Winona & St Pet = 


MULS& West lst N 
Ext & imp efand A 
Ashianid Div lst g ) 
Mieh Div lst gts J 
Convertible deb -A 
ae a-N 

Shie Rock Isi & Pac d-d 
Registered............. LYL7| d-J 
General gold 4s.......... Luss) J-J 
Registered... LUSS J-d 

¢ Jou trust Series C 49 ...1905'M-N 


LZ 


RI& Pac RR 
svistered 


M & bt D 1st 4s 





ea 
bes 
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A y ° dddee 
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M-N 
2s Co Ei lst P 
rae Elee 2 li J 
City & 5 Ry Bait 1s J 
Conn Ry & Listé ref « ih J- 
oe Cou Tr Co Ist ¢ 8...1933 A- 
en ft - Co con g 6s8..1910) u- 
; ¥ Co 1st eu ¢ Gs... -1911/ J 
Det Cit StRy isteon @ 5s_1s 95) J 
t Rapids Ry lst ¢ 54 ---@19 6} J- 
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Louis Ry Co Lat cot 
on g< Bo 
Marter ied Ry lst po Bul: 
gen col tr ¢ 53.1997 A 
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Me des 105 105 | 1 
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| Met St Ry—(¢ Con 


Mtreet Kailway | 
Ref < 482 2 A-O 


Coidé Sth AV ist eu x onl 








t 
Union El Chic 
W Cine St 40-yr 


40-year consoi voli 3s...195 


ASt £ OS..104 


Lstear os. lve 
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Gias and Electric L ight 
Atlanta G L Co lstg 5 






93 Sale 


























118%, 118%/118% 119 | 25,11 Bos U Gas tr etfs sig A 
LIT cceeeelLL7 Deo’02).... 1165 119%ff Bklym U Gas 1st con 5s. 1 LOLIS% 12 





*No ay: L 
price Friday; latest price this week. a@DueJan a@ Due Apr ¢ Due 


‘lay 





ne 4 Due 





y Dae 


p Due Nov 


qDub Deo 


sOpnon sale 
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BONDS , — Jon Rawee BONDS 
N. Y. STOCK EXCHANGE |&t id Range . Year N. ¥. STOOK EX 
WEEK ENDING Jano J | Last Sali x 7902 ; WEEK ENDID 


Aski Low Hig A Low High 

Chic & West Ind gen ¢ 68 g1932) 0-4 f 16% Noy’ « 116% 4] 19 

Chic & West Mich Ry 5s8..1921)7 5 onee- [109 Apr’02!.. 109 , d-dh wees 

Choc OK & G gen g ds “OLg1 | 11 14% May’O0¥}..../)105 114% ( ao }y4 i : ¥ ™ 

Cin H & D consol s f 7s...1905 | ecose- {LI 1 49 Dec For tg4 941 a a 5 106 
gold 4498. ee iF --{118 Oct ’00)... pwd tW & De } . thy jlo sn , : te 

Cin D& L lst gu g 5s Y41/M-N| 11349 ....-./113% Deo’02|..../113i9 115 : r ; ‘ x 26 106 

CistLé< See C 

Cins &C 

Cc hela 





33 164 4 


inc ‘hic & si 
General g 4s. ooonel OOS p} 100%9....../101 1, 
Cairo Div Ist go | 2. See 
Cin W & M Div lstez 
St L Div lst col tr g 4s 

Registeres 


soeee| 9 jig Dec’ 
J cece 15 Nov’d | 
}& I consol ’ -- 1914} wis [13445 Jan '02! 
Gementetnks’ _ esecue on esc ° 
General consvi goid 68.1934) 334g .... fie May’ 
Registere: init c ao — . 
Ind Bl & W ist pref 48.1946 . ° 10445 Novw’0 
O Ind & W last ptf lf Zi « dees 
Peo & East lst con 4s...1)40/4 ) UR ig ¢ 8iy Dec’ 
Income 48 -- 1890) ; sale 7 BO ry 
Cl Lor & Wh con ist 9331, (114 Dec’o02}.... 
Clev & Marietta | 
Ciev & 
Re 
Cley & Pitts See Penn 
Col Midland lst ¢ 4s.. lf 
Colorado & Son lst ¢4s.. 29} 93 Sale 
Colum & Greenv ys 
Coi & Hock Val 
Col Conn & Term 
Conn & Pas Rivs Ist g 4s 
ak& GtSo SeeC M « 
alias & Waco See M ; 
Del Lack & West 7s...1f '. 115 
Morris & Essex 150 on 133} 42 


- Apes secceca 
elel at 


GerecouzZ 











& improve 4s -1‘ 
ede N Y¥ lst7s.. 
trefgug3 


a Pa 1% 


Kenus & Saratoga lsi 
Registered... 
Dei Riv RR Bri é > | 
Denv & K Gr lst con g 48. 195% , 981g 991 
Consol gold 4'8.........19: j 104 106 |! = ] j 
Improvement gold 5s. . -D| eoecee 107/105 Deo’02|..../105 1132 Re ling 9511M-S|* 90 
Rio Gr So gu See Rio Gr So j | } Jetferson RR See ai —_ 
Den & S West gen sf 458 L920) T-D] eeeeee 85 | 89 Ang’02}..../| ¢ | alA&GR See LS&M s| | 
Des Moi d& Ft Lb SeecC Re P| i | an & Mich SeeToi& OC | 
Des M & Minn See Ch & N Ww! | | Fts & M eStLae SK | 
Des Moi Un Ky 1st g5s..1! M 104 ......{111 Feb } R t 7 5s | 
Det M& Toi see LS& § | | | 
Det & Mack ist lien g 101 108 [102% Oct *02!....)/1¢ lf Kan 
l 9l& 93 ly Aug’U2}.. y2t 5 Regiaterec 
Det Sou lst ¢ 48..........19511 J- oe} 84 35 2 3 By] Kentne ky Cent 
Ohio Sou DL} st -1941'M-§ v Ss = '] é Des M« 
Dul & Iron Range lst 5 115 IK ( 
Registeret. 


See St i’ 
adk Ga 
Eigin Jol & Kast lst 
Elim Cort «& No 
Krie ist ext gold 4s 
2d ext gold 
3d ext gold 44g. 
4th ext goid 
5th ext gold 4s... 
lst consol gold 78... 
let consol x fund 7s 
Krie lst cou 
Registered... 
lat consol g 
Reg panera. 
Penn 
Buil N d& I ls 
Buft & S W guid Ga. 
Sunsail 
Chie & 
Jeil RK 


1 
Lat ck consol ¢ 





Loa ® win islcure 
Dock & Imp ist cur 
N ¥ & Green L : 
Mid kkot NJ 
N Y Sus & wd lst 

2d gold 4 

General 

‘Tertainal ‘Ist gold 5s. 

0 each 


ru F is 1) ] Oly 7 "sy . ~“> > FtRi ‘ a ‘ . j ms . 
. 1) } 16% i wold 4s. 2 LOO Sale 


Kvaus & U Hist cous 
lat general gold ‘ ‘ 
Mt Vernon lat gold 6s.. ) v2 ! area e’O2 112 178 ‘ecilia. ; 
Suli Co Branch lst ¢ 58.108 0} 1 72 ‘ , Fa wae EH és Nash ls 

© Ind lstcon gugt > «J : ] ) . S. z L Cin & Lex vig 

Pane \ So See Ch M & h | NO& 

‘ See Pere M; NO& 











MISCE “be L AN KVL s _BONDS—C ontinued on Ne xt 





(ins and Electric Light (jas and E eatehe Light 
ge L & C Co See PG & CC ? Mut Fuel Gas Co See Peop G 
Sgonuun us Gas lal g 8. VSe > es ons CaneGancen 2Gn} 
oun Ky See | reot b | YGELH@Pg . j lll 
gen ie re te 7 20 . ' > Purehase money { Lgl F- 16 | 96 : 
bine tas g oe --1 le 7 { rly OF Kl Ill lst conv y LUIM-S| 105% 106 1105% Dee’(02)....)|L0543 108 
erat Oo con mf K a _ # i LUs | 8b Consul gold 5s r ie | 117 “ss 4 l 120 * Dec’02)..... 120 121% 
i | ! il ee . oh ‘ i i i X Ya 2: Ll SL ) 4 ; 5 ,. : | l ly a : 108% 
Hd tilli SeeNYG& ELH & PI \ popaainin sree: a Ss Loz‘aSale” [107% 3 ner 7 
NX dat con, § 5s.,] tS) | ao ( sO}... ‘ Peo Gas & C 1st gu g 68..1904|M-N} 101 — te Ot... (10d 
Be 4 . : i a ¢ Co } : runs ld 1904). J.-D} lo Nov’ 02 103 au 
» Klee Berg Coe g ds. 15 | 61% Oct '0) P ist con gold 68. wn 20.1943] A-O} * Deo’02!....|/117%128 
Rap @ 1 Oo 1e8 5 Lod 107% Dee Wu te Refunding gold ds. 1947|/M-S} . L105 105 | Gil 
AS So Gas O jets bm... 192 OF ace . | il, ChG.L& Cke ist gug ds 1937|J- J agit 1109 Dee’02.... 
tnae Oo Bi g da... 10% nan ‘ ( mu G Coot Ch istgu gos,’ 36) J-D} 1 i gg 
bes pare. poner 6 ~e xt d . ig Dee ’02)....//14 244 Eq G & F Ch 1st gu g 68.1905) J-J) 02 102 rt 
1 Laboo ii 96 | 97% Sep 02 97 9 Mu Fuel Gas lst gu g58.1947/M-N} 10342105 |105 Oct ’02|..../108 
she Gen Lot at A hat g£ 58.e | 108 Salo 108 108 2} 2 Trenton G & El lst i 1949\|M-S8 eee nas BOb"U1|-..-eenoresnm 
Milwaukee Gas L lat 4s..192 V5 J’ly 02 ug 95% |pUtiea EL & P iststg Is 1950} J- J LR lineoses == 
—— = : a +90 eeenee connce lenses «= s2renceeie note 
No price Friday; latest bid and asked this week. @DueJan 6 Due Feb d Due Apr eDue. M ay A Due J ly k Due Aug oDue Oct ¢ Due Dee 3 Option salt 























4 NY 


9112 
2108 
4 116 


1054 


























Jasoany 10, 1903.] 
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ee 


BONDS 
Nn. ¥. STOCK 


) 


WEEK ENDING JAN id Peaertottiat 
Bid Ask! Lonw High| 


Nashv- “contin | > 

Loniey Coin I Div gold 68. y ym 
st L Div at gold 6s a 

head ee ¥a6a.1931|M. 

Hender Mage 1st 8 aS1/M 

Kentucky Cent so" ts. 1987} 5 

L&N& M& M1 Ist 419819 ~ 

N Fladé S ist gu g 59...193 7/8 

Pons 8 oon qu g 68..1921) F 
& N Ala con gu g 08--20 

8 oink fand gold 68....-- t a8 
L& Jett Bage © o gn g4s..1 45 
LNA&C _- Hee € J & Pe | 

Com Nee ly 

Manatee an Ry conse! 48 1990) A- 
Registerec Rawat weneeel 90 

Metropol El 1st ¢° 6 4 j 


‘an 8 W Coloniz ¢ 2 
eK’ yt BV Seen . - 
Metropolitan El Seema 
Mex Cent consol gold 48 

lat consol i neome ¢ 58-4 
94 consol } ineome g¢ 58..4 


Equip & coli gold 58....- l 


id 5s... 
a lat Ser 


54 series go! 


Coll tr ¢ 4'2 


Mex Internat 1a con g 48.1 


ld 6s 





Mex North lat xo 
Mich Cent See N Y¥ Cent 





Milé& North See Ch i 5 
Minn & St lL, lst gol ss 
fowa Ex lst gold 18..-- 
Ex Id 








ia coneol gold 54.....---49 


lat amt © 
Minn & St L gu 





See 


M& P lat 5sstpd4s cu l 


MSSM@A listed 
MStP&SSMeong4 
Minn Un See st P M 
Mo Kan & Tex lst @ 4s 
24 gold 48 





Sher Sh @ Se isteng 
Tebo & Neosho ist 


Mo K & B lat en g os.....3 


Missouri Pasitte sss 
lat consol gold 6s 
Trust gold 53 stamper 
Regiateren ... 
lat coll gold 5s.. 

Cent Br at 
Leroy <¢ wD 
Pae kt of " 
24 extended 
StLir Mé&sz¢ 
Gen con stamp 2 
Unitied & ef gold 44 
Verdi Vi & W istg 


Mob& Birm prior lien g 58 1 


Mortgage gold 43. _ 
Mob Jack & K ( at g¢ : 
Mob & Ohio new gold ¢ 6a 


latextension guid Gs..A1 
General golii 48.......... l 


Montgom Div lst ¢ 5s 


St L @& Cairo coll g 48..¢1 


Guaranteed g 4s....... 


EXCHANGE |° 














M@Ocoll 4s See Southern | 


Mohawk & Mal SeeN YC 


& 


Monongahela Riv See Bb &O 


MontCent See St P M & 
Morgan’s Law T Sees P 
Morris & ay See Del L, 


a 
ew 


lash Chat & St L lst 7s.1913/J- 


lst consol gold 5s. 
J _— h lst @ 6a. 
Mo. M W & Al lat 6s. 
'@P Branch lst 4s_... 





ww 


& Cin Bdge See Pen 


E 
Gold mortgage 3 










1917] J- 


os See in, amg CopiSis A- 
¥ Man Beh See LI 
VY Cams & H BR lat benenen 08 J- 
d- 








iv 23) A- Oo 


192: if J- 


L917) J- 


fash Flor & Shef See L dé 2 
5 emma l del g- 
Lst consol 4a... --1951/A-0 
iewH& D SeeN ¥ oN H & i} 

J Jane RR See N Y Cent 
vow 

a0) 


nCo 





03 
7\J- 


ot 
1997) J- 


1884. 1904|M-S 
Registered...... 1884- 1904) MS 


$2202 00252>¢ 


oO 
J 
J 
J 








oO} 


« 


ee 


J 
aI 


J 








Week's 
Range or 
Last Sale 





16% Mar’ 
sg +e Aug’ 
J’ 








’ 
4449 Sale 44 t's) 34 0 Tigh 
243 Sale 102%, j 124g 1S 
sated | 36 det wl} a #8', 
jl ~ 106 Sep { 02 lee ul 
“4 “ <4 WH eeecll @ ) 
039 Sale [103% » 6} 108 
1vUZ 105 J’ly 0149105 %!I 
109's Sale |109% 5 9 at 
109 = 110 1110 2} 0 42, } 
(1g 121 12 101g 1 2¢ 
106 Sale {104% 106 #103 9 


106% Sale 





123 ......11263 Dee’02 
114% Saie |114% 115 
serere seseesfl 13 Deo'99 
116 J’ly’02 
eseecs --2ceeflll Deo’99} 
100% Jan ’03}. 
75%, TT 











Ran ye 
Year 
1902 























i] 91 
10049 10145 








' A 
}....| tate Gbsisiee i} Penn Co gu lst ¢ 4448.. 





sthioaencalitad .-|103 Deo’02}....//101% 1047, 





‘ use 214 Nov’02) 110133 104 Guar 314s coll tr ser 
, seeeeef 104 104 | 4104 109% C St L& P 1st con . 
1044105 [104% 104%) 6108 109 | Registered............. 


10349 ......j103 Jan’03}....//102% 104 





cooece 10253 Nov’02}. 
110945 Sep ’97}. 












--/|LOLAg LOB% 











ae ae 5a of m -} 086 weenge 
Debenture ¢ 4s. 1890-19051 J DI 100g 77777" 11003, Oct 7021....||1003, L013 
Registered. ...... 1390-1902 5| J-DI F 37021 ..../] 99 ‘ 100% 
= certs ext ¢ 4s...... 1905|M-N L008) “4100 10153} 
Registered... 21 905M ~.| 994g Nov'02!....|| 994g I9 1g 
Lake Shore coll g 3igs- 998! F- rN 94%; Sale | 94 947, 33) 
Registered... woctiehas 94%) Deo’*2}..../ 
Mich Cent coil latin 92 . 92 5i 
pagtebened.. ES, * Peete | 93% Sep 02....| 


Cart & Ad lst gu g 4s_. 


Gouv & Oswe lat gu ¢ 5s 
Moh & 4 lst gu g 48.. 
Income 5. 





u 1936) J J 
Beech Cx Ext lstg 3 4os 51951] A- EE 





1981) J-D} 
‘lwart Bit Coal lsts t 4s. 19401 J- Ji. 





9421 J-D} : oi 















|111% Sep 'O1). 
1106 J’ne’98}. 


er 














= 


11819] 






BOND™ 2S! 
N. ¥. STOCK EXCHANGE >| 
A ww P t { 


fax 









No Low Hign t 
115 11364 N J June R F 
l r yistered F-Al 
7 N ¥ & Pu laste 4-0 
- Nor & Mont A-O} 
9 114s} Wwe s Y J 
014 110%! 
5 | 











N Y & North istg 
RW #& Ocon iste 
. ane 





See N Y C & Hud! 


VY SeeDL&W i j 








ud 
A 
37|M-NI* 
MN 
J-J 
| Jed 
N 
N Mi 
R I } 
iN 
HN Y 
N ¥ 
N ¥ 
Nor Vv 
- M 
o.4 
} 3 
; } : ty ,-0 
Registered. re coos ,-O 
, Poeah C & © joint 49..19 J-D} 
)& T lst gu g 58......1922) J-J 
Seie' & N ii lst id iN} 
North [llinois See | N 
North Ohio See L i w j 
|] Nor Pae ~ Prior lien ¢ 48..19097/Q-J4 
R ate J 








General lien gold 38 
Registered eee 
C B& Qecoiltr 4a 
St Paul-Dul Div g 4a. 
Regiatered......... 
3t P& N P gen £6 
Registered certific’s. 
St Pani & Dul lat 5s... 
lat consol gold 48. 
Wash Cent lat ¢48... 
Nor Pae Ter Co lst gt 
Nor By Cal See Se Pace j i 
Nor Wis gy at M & O | | 
Nor & Mont See N-Y Cent 
( Ind&®W sSeeCc C & st tl 
hio River RR lat g 58.19: 36) J- D 
Generai gold 58._........1937/ A-O} 
Ore & Cal See So Pae Co 
Ore RR & Nav See Un Pac | 
Ore Short Lane See Un Pao i | 
Oswegod Rome SeeNYC | | 
OCF&StP SeeC&NW } 
p Coast Co lst g 5e8....1946] J-DI 
ac of Missouri See Mo Pac | 
Panama lst s fund ¢48..1917|4-O} 
Sink fund subsidy ¢ 6s..1910/M-N} 



















WOINNIOE.. 0g csncccscicce 
Guar 344s coll trust reg. 1937 M- s 





19. 
Cl & P gen gagdinsiner A. 
Se ries B 


Series Ds* ,- 
Erie & Pitt \J-J 

~erles . ae J-Jdi 
Na 0 Bdge gen i Wx ths 1945 J-J 
P 1&St Leads A...1940! A-O} 

pda B guar.. 71942 2, A- 


Series C guar.... 
Series D 4s guar 
Series E 3'y guar 2. 


-1942)M-N 


Penn RR 1 lst c 
‘ “onsol sterli ng x t 


Con currency 
Consol wold: 











wo 
n 

tS 
> 















| 
i 


IOS  ccsws} 





















‘ 9 
3 an 

t san ( 
06), Mar’ 











| 
| 

Dee'02!. 

84d’ ly 


Loy Loe 


--}102 Nov’9s!... 


98 Oct’ 
1123 Jan’ 











108 Jan’03).. 
}LOL Oc ’03}.... 


}102 Apr’02}... 
1 LORS, LOS 7%, 


Jet “UO... 





Range 
Yeay 
190? 


mw HHign 








644 106% 
~ Dlg ry 
116% 
3 354 
29 36 
} i 35g 
19 ly 1044g 
(yep LOO 1g 
oD) 35 





113 114 
108 110 
{ 


--|108 11415 


101 102% 
j101 4 102 

410924 11344 
5YLUD ty 112% 





‘ a Od’ 06% 


4 


Tig 
3 











— 





MISCELLANEOUS BONDS—Continued on Next Page 





Telegraph and Telephone 


Am Te slep d& Cel coll tr 48 1 
Comm ( — Co 1st g 4s. 
lstere: 








wut ts Tel Co te We stn 
See West 


eur Sa.1 
442s. 


West Union eoi tr 
Pa and real est ¢ 


Northweste: 


Coal and Iren 
Cah Coai Min SeeTC1L& I 


mu ¢ 538.1 


Vleart Bit Coat 
: See N 
C0 & Dev Co HK,  ipue 
Co gen goid 68...191 91MN 
. 


19 





--AS1siMe) 


Unj 


YX @ NJ Tel con ¢ 58. 1920iM-N| 


Uni 
ISS} J-J 


R 


LYUDI T-J 


--1950|M-N 
tens Un Tet = tund 68...1911 M- - 


rm lel 78...-1904] J- 








J} 





ld: | 
andi mo. Oct 01 
109 = ....../109 109 | 
LU3% Sale /103 LUS%| 


eeeeeeseees-/LLL J’ne’02}. 


TO meee wow eee) see eee cee eeess| 


ceucseccacecss GO Wee'es 
evccce cocces| 110% Aug’02! v2! 






} I 







97 lq Aug’02!_.../] sepsniiil 
i 





1/1100%, 113% 
76/1034 109% 
--- LLU 11S 


170% 115 








} De BardeiC Gi seeT 


Ceal and iron 


Col fF & I Cogen st ¢ 58..1943) F 
Convertible deb g 5s... 1 B-Aj 





Gr Riv Coal & Cc lat ¢ 6s..1919 9} A-O} 
Jet? & Clear C & I 1st ¢58.19: 
Oe, aaa l 
a. HC &Clstst 
leas Vai Coal lst gst 58.1923) 
ooh & PILC G&G I pur m 58.1946 
Tenn Coai T Div lstgts. 01817 R 
birm Div lst consol 6s..1 
Cah C M Co 1st gu g¢ 68.19: 
De Bar C & | Co gu £6 1910/F 
Wh Ll EK & PCColstg5 1919} J- 


Manutacturing & Industrial 
Amer Bicycles { deben os 1919/M. S| 
Am Cot Oui ext 4496.......1¢ F131 Q-8] 


















41% Sale | 
100 Sale 


103 Dee’02 
: 163%, : 





407, 2 to} 6 


LUV Lue 











102% 106%, 
VU4_, LLL 





10108 Ls 
“100% 1047 


wees soccce 


iT 38ST 


24)} “8S 102 





N 


O price Friday; latest bid anc asked this week. @ Due Jaa oDue Feb ¢Due May g DueJ’ne A DueJ'ly 


p Due Nor 


s Opworn sale. 
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BONDS a ice | Weeks 
Year . ¥. STOCK EXC HANGE | vi | Range or 
1902 WERK ENDING JAN 9 Jang Last Sale 

















;* 
BONDS ls: Price Week's \3 
N. ¥. STOCK EXCHANGE Friday Range or |5 
WEEK ENDING Jan 9 Jan9 Last Sale |& wttdh 
Penn RR—( Continued) | Ask\ Low, High Wo| Low High Southern Pac ( ‘0—( Continued| } Ask| Low High Low Hian 
Consol gold 4s oes HE& WT Ist gu ds red. 1933 215 y 02)... .! 108 Tone 
Alleg Val gen gu g 4s.. -|102. Nov’97} H & TC istg 5s int gn..1937]| , Sale 110 1 ‘ 110 
Cl & Mar ist gu g 4'98.. 1935! IM. x 112% Mar'00). | Consol g¢ 6s int guar...1912) A- 0 212 y Z| 
DRRR& Bgelstgu 48¢. 36 F-A Gen gold 48 int guar..1921 A-O 
Gr kK & Lex ist gu g 498 1941) J-J Wacodk N W div 1st g 68’30\M- N| 
Sun & Lewis list g 4s...1936|J-y Morgan’s La & T lst 7s 1918 i 
UNJ RR &Cangen4s.1944\y_s 
Pensacola & Atl See L& Nash | N YT & Mex guistg¢4s. 1912 al 
Peo & East SeeCCC& StL | No of Cal Ist gu g 6s... ee J .- fu cuesalecs 
Peo & Pek Un Ist g 6s....1921 Gnaranteed gold 5s....1938!A- i eseess Jan’). 
. f 9% j 
J 
J- 


| Range 
| 


<—) 
s 
S 
h 








-F 
2d gold 448 b1921/¥M-N pesooti tC -| Ore & Cal 1st guar g 58.1927 Nov’@] 
Pere Marq—F & P M g 6s. 1920] 4-0)" 21 y : E SA&A Pass lst gu g4s.1943 25 
1st consol gold 5s... .. 1939] |M-N 5/114 i So P of Ar gu ist g 68...c1909 
Pt Huron Div lst g5 5s. “19391. Dt lst guar gts e1910 es 
Sag Tus & H lstguyg 48.1931\P.4 8S P of Cal lst ¢ 6s 1905 A-O 
Pine | Creek reg guar 68...1932)J-p 3 Nov’97!..../]. au lst g 6s series B 1905 
Pitts Cin & St L_ See Penn Co! | lst gGsseries C & D.. 1906) A- 0} 
Pitts Clev & Tol 1st g 6s..1922/4.9] 120 107 1g Oct ’98}....!|.. vee Ist g6sseries E& F. 2 A- O14. i ’ 
Pitts FtW& Ch See Penn Co} 0 ee Oe) cs ccue 912 a- 91 1119 oJ’ neo? 
Pitts Junc lst gold 6s.....1922) 7. 120 Oct ’01)....!| lst con guar g 5s.... --- 1 7 107 Nov’0o!| 
Pitts & L Erie 2d g 5 928) a. 11242 Dec’02)...../115 21g Stamped .1937|M- -|108% Dec 
Pitts McKees & Y SeeN Y Cen| te S Pac of N Mex ist ¢68..1911 
Pitts Sh & L E 1st g 5s.. -1940) A-O 119 Nov’02!.... ¢ 2 S P Coast lst gn g 48....1937) 5- oh aaes ; 
1st consol gold 5s. » 98 J’ly’97|....}). Tex & N O lst 7s. 905 FF 3 108 May 
Pitts & West Ist g4s...--1917 992 --[LOL'e Nov’ 02)... 10244 Sabine Div ist g 6s....1912 M-S| .-- --|111' Oct 
JPM & Co certfs . et eee . wi 101 Con gold 5s -d y 
Pitts Y & Ash 1st con 5s. M-N| 115%......)12U0% Dec ee 120%]|Southern—1st con g 5s.... 
eading Co gen g 4s l 3 95,101 Registered. 
tegistered........... ol j-J ‘ Phat imate cleaned Mob & Ohio colltr ¢ 
Jersey Cent coll g 48...1951, a-o)* 93} a 93 Mem Div Ist g 4%o- - 
Rensselaer & Sar See D & H | St Louis div 1st ¢ 4s....1 
Rich & Dan See South Ry | Ala Cen R 1st g 6s 
Rich & Meck See Southern | | Atl & Danv Ist g 4s.....1 
Rio Gr West 1st g 4s......1939) 7. y/ vee 974g 98%) 24) 99 4 
Consol and col trust 48.1949 a.o 2 | 91% Nov’02)..../| 914, 95 Col & Greenv 1st 6s..... 
Utah Cent Ist gu g4s.a1917 4 0) i a7 Jan’O2!..../, 97 § i| ET Va& Ga Div g 5s. 
Rio Gr June Lst ug 58..-1939). J- . eoeeefl124Q 112%) 5111219115) Con 1st gold 
Rio gr So 1st gold 4s ‘ - 82 | 80% J’ly 02)... Og } E Ten reor lien g 5s 
Guaranteed 9414 Nov’02)..../| 91 4° Ga Pac Ry lst g 6s 
Boch & Pitts SeeBR& Pp \ Knox & Ohio 1st ¢ 6s.. 


Rome Wat & Og SeeN YX‘ Zent| Rich & Dan con ¢ 6 58. - 
indg¢ 





Rutland lst con g 44s.. d . Equip sink f 
Rut-C fanad 1st gu g 41a J144 Nov’O1)....)). 2. b 53 stamped... et 

Gaz Tus & H See Pere Ma no i | lich ts 
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1338 3 | N KE Telephone. 
17 |Plant Comp new com.100} 
..1001 


Iron & 


100) 


--- 1 00) 


270 [i 


189 


131 


Puliman Co 
Ws Reece Button-Ho 
Swift & Co. 
Torrington C 
Do pref.. 
s1gi Union Cop L’d & Mg. 
110%| United Fruit. 
2%|United Shoe Mach... 
303; Do pref 
Jan’03/U S Leather 
Do pref. waitin 
73/0 S Rubber... 
a7 Do pret... 
387,\0 8 Steel Corp. 
3 5} Do 
Dec’02 West End Land ° 
Vest Telep & Teieg 
Do p8et...c- “100} 
|Westing El & Mtg... 51 
Be WE. cnsccvre Ot 
Mining 
17%) Adventure Con....... 
3%) Allouez . sienaal 
65 1s) Amalgamated ( vopper 100 
Nov’02/Amer Gold Dredging 5/ 
Jan’03\|Am Zine Lead & 3m. 
2449) Anaconda 
45\/ Arcadian . 
TE [Aces ....-.<. 
9 |Atlantic $9°80 paid.. 
30%} Bingham Con Mind 3 
‘75 |Bonanza (Dev Co)... 
Apr’02!/ Boston (Quicksilver) 
Dec’02) British Colum (Ltd). 
517 |Calumet & Hecia.... 
Deco’02 3 
2354|\C 
Central Ou. 
Cochiti Tr Co 
Cons Mercur Gold... 
Continental Zinc... 
Sopper Range Con ( 
'2| Daly - West .. 


Last Sale 10g 


3 
13, 
109 * 108 109 


Hs 
#30 30%, 30% RET 
Last = 
9 7, 


35°5| 

89%, 893, 
Lastsate| 
+96 z 
; 

99 y 100 
"107 110 
lus 1038 


SU 
27 
LUU 
j* 107 
}*L07 
16% 16%) «17 
3 3g} 3h 
637% 
Last Salelz% 
Lastsale 
*23'2 244) 
4% 
“— 


100 


OF 


“0 


73 
"234 
4) 4% 
| **50 

| ely 
30%} 30% 
Su 75 
Last Sales 
Last Sales 
498 409%) 
Last Sale|: 
19% 21%) 

be ir 


LastsSale 


‘75 
9 


2s 
“7 


198 
10 
205 


iiibcenam~ecaaadl ut 
ol km River 
10%4| Frankiin.... a 
2% |Guanajuato ( ‘onsol. 
12 |Isie Royale(C Jopper). 
15%s| Mass Consol... 
2 |Maytiower. . 


U2) Merced (Goid)........ 
4) Michigan ...... 
Mohawk ...... 
Montana Coal & C oke 
Montreal & Boston.. 
National 
y“iOld ¢ Olony. 
193) Old Domumion ( (¢ Cop).. 
61 Osceola .. 
23 =| Parrott 
5 | Phenix < 
120 jQuincy.. 
2%) Rhode Is con 
2 |Santa Fe(Geoid & ¢ 
‘o| Shannon -. 
Camarack 
‘4)Tecumseb .. 
9 Trmmountain . 
11%/Trimity..... . 
ences iUnited Copper 
4 2274) U S Mining ¥ tr otis. 
42) Unit States Coal &0il | 
3a: 4) Utah Con (Geold)ur re 4 4 
6a) Victoria . Gita ) 
64g) Wimena.... 
67 'o} Wolverine . 
1%) Wyandot ....... 


Suv de 4 
OLSUL 


11 
155 
k 
1% 


it 


37,007 


5100) 20,054) 4 


0,17 


Range for Year 
1902 


Range jor 
Year (1901) 


Sales 
5 the| 

ek 
share 


Lowest | Highest || Lowest 
| eer 





a 
Higher 
tay 
| 


Sep 
a ay { 


“i Sep 0759 
May}107 15 May 
Jan |265 
94. Jaa) 190 Fly 
$ yi248 A 
Decloop Av 
Feb! 74 
May}307 


74% Jan 27) 96% 
95g Marl? 106 
- 26 16 


BU}196 
1/160 
(280 

180/141 


Oct 2 
Dec 
J’ ly 5 


20} 22), Dee 
450/210 Jan 31 
81170 Jan 
51240 Jan 
54/206 Dec 
1,085] 68 May2 

jae nom fp Jan/ 
Jan — 20 


Qg 


Nov 
Jan 
Oct 
pee 
Maril 
dan li 
Oct 4 
Dec 22 
gJan 28 
5 in 
wesse.{145 Novi 
} 
Dee 15 
9 Decl 


4201100 

26 

a*4 

: 851g Jan 
46 Jan 
29 Jan 
li\yJdan 
8044 dan 
15 49dan. 
49 Jan 
2919 Dec 15 46% Jan 

79% Dec15} 97 \ hte 
73's Martin 12} 
346) * Decl < 
343] ¢ Feb 2x 10649 Apr 4 
86'gJan Li} 111542 Apr 
89 Jan29/117 Apr 


124 Dec16/d424%) Apr2s}| 59% Jan 
2 Augls) 4% Mar 3}! 61% Oct 
534— Nov15| 787g Feb 1 6053 Dec 
ll» Nov24 354A Al 2 ae 
6 Deo24! 1647" Ty 14! 9 Feb 
35 Jan3l1|/ 29 Dec 
1344 Marl0)!! 3% Dee 
1 Jan31|\50c, Dee 
9 Dec30}}...... ---- | 
39% Apr21i| 15 
| L129 it 


100 
1,604| 
286) 
33} 


Sept 

Fet yf 

Jan! 

May} 

Jan 
ban Mar2: 


| 54 
yl! 66 


sli 


20} 


869 
1,611 


Jan} 





= 2a uep 10 

346 420 Dee 2} 
Aprll 
Jan 14 


83; May 3 
2 Jan 
24J'ly 3 
19% J’ly 206i)... 
6544 Oct 201), 44 


1% Nov} 





58 5 ly Dee 
4] J’ 
jdt Des 
Deo 
Mar 


Dee} 
Nov} 
May! 
Jan }120 
yj pee! T 
ll%:Dee| 25 Mar 
4 Dec| 38%0c 
18% Dec! 56% May 
ll Jan} 3755 
14gJ' 4 Ue 
Lug’ 
b5% Fe b 


13% Mar17 

181 Mar 1 56 J’ ly 

Jan 2114642 Sep | 
Dee 26/11: 

l i So be i) Mar 

15% Feb 





x 4 SS 
Nov12} a Marv}! 
LU4g Sep 
6 Oct 2} 
4% Mar10} 
ILS: 


Novi9} 25 
2) SU% Beb 


Dee 

Jan 

Jan 
Novl 


As 


Dee 


: a 


| 4 
Uj lL 
vou} 42 


\ 
Deesi}| 4 


d 
4 
50 % J’ ly Sul} 





( of assess’ ts called during 1902, 


*Bid and asked prices, 


New stock. | Assessment paid. 
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Jantary 10, 1903. | 


BOND 
BOSTON STOW 
Wrek EN 


Am Bell ‘Teleph 





Ratte 
Batt 


Cedar Rap 
9479... 











Cent st z 48 
Chie Bu Sb 18. 
Iowa 
Iowa Div ‘Ss 
Debenture 
a 
Via 





Ch ° & WM 
Concord & 
Conn & Pass 
Current BR 


Det Gr Rap & W t 


Dominion Coal ist bs 


Eastern lst gold 6s 
sy ~ peel OB avevies 


promt Bik & MoV 
Unetamped lat 6s. 

Gt Nor CB &Qocolil 
Registered is 





Nore—Bouyer pays accrued interest in addition 











Boston Bond Record 
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jones t-J 
“ “ 
4\-O 
e 
4 j 5 
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‘, r) 
¢%— 19 MeN 
, i J-T 
fa )- 
si r-J 
4-0 
A-O 
MN 
2:F-A 
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1|M-S 
jd J) 
J-F) ] 
CO A-O 
4 Oos-J 
31920\T-J 
5a. 1931 (M-N 
: 1 J-D 
4s J-I 
ta A-« 
4-0! 
ie A-9 
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Philadelphia and Baltimore 



























Price 2 Ra | ¥ , > i 
Friday ¢ " y i pe ON & XCH’GE , | 
ia ; sla ys | " KE ANUARY 9 > 
, ‘ ‘ ‘ rte , 
35a i a 5 
So 
2 
a Sal a | r 4.0 ; 
§ j t 
A lia 
i} } 
- ai Y 
} 
j 
B41, . vam my r 
j 2 ‘ 
. Var a 
; ) rd 8 Z - 
Epogres ’ eke a eat 
- Sue’ Ut : i Mich Telep ; 
ey 29 Y finne Get r j.J 3 
i Mg} 4 10 v 4 t ’ 4 29 F 9 
‘ i Ww , ‘Palen wel s ‘ £ 
ag Oct j 3 « . - a > 
4 Oct ‘ 1G08) A > 
ee | ‘ 
vf io6 Dec | Y 4 t j 3 ri 
4 a 1G 4 De Y2| 21') 96'4 102 LiF-A e 
M6 J a 3 
15% LOT%! i 511 ’ F il, , +e 
IZ 73 Lol 7 0 r A x 10 
7 3 rn z ‘ an 10 
7 131 19) J-J te} y 3 
741 J 174g IT 
7 ; A ‘ 143, ov 
a4 113: M-S} ) 
t's 147; 5-3) , 
911 '/MeN! 
i111 M-S' 749121 
109 102 MEN 00 
5 : 1-" 42 101 
07% 1 ‘M-S 
a ; 
U'giil uM , 
5 ’ 7 F-A 
J-d 1 
1] 92% 9 149! T-J5] 
12% GF TT rs r 
- Priday 7 1 aalred 




















tock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































































































share Prices—Not Per Centum Prices ACTIVE STOCKS * for Year 3 
ne yy, 

Saturday { Wu Any 7 uesday | Wednesday | ma d nactire es — — 

jam 32 | Jani Jan 6 | Jan ee below Sh o@f Highest 
NS ee ee = — - 
} | ” Baltimore a 
7 72 12 72 *70 72% 7 *TO'g 72 \Consolidate@d Gas... 9) 6214 Jan t p18 
16 “116 125 any « 7 7 ad 18 Yorthesn Centr of 5 jan 51g J’ ly 20!) 8824 
Big 7% 28 27 'g 27 7 f 7%/Seaboard Air Line .....10¢ s44) De 43 zi 
4445 4434) 441g 4445.) 4434 4414} 43% £3%% 433} oo | t ‘ 5 245 
aA 144) 14 14 14 144g 14 “13 Peo 14 |United Ry & Electric... i 0! 13 «(Oct 1 Marl t 
} | Philade’vhia 
vg si #1, sf +l, 14} +l 144 tig Xgl “le ylAmerican Alkali .. OF ‘ 3Sep 1 Apr2= % Dec! 2% Jan 
ihivées i J see dildos <0 a © pref... ee ‘ as, »Anrt % War 
2g | 26%5 34j 2e4, 264 265.) 26%, 265,i\Cambria steel if 7,09 { ; Sen 53, Mar! 317,J3’ne 
, , ) 3 al } 2 ; 23, 9 \Coeneol Lake 1) Dee ADr 201g Der! 381, Lpr 
39%) 40 0 37 q Do pref ‘ ..L40 1.409) 33 . O14 Apr29 to =6Febi 30%,J7’ ly 
é 73 72% 74 Lehigh Coal & Nav... 50! 1.6 5 «CU Noviul 3, Sep aJan; 795 Apr 
37% 38% 32 1g) Lehigh Valley...... ¥877! 2914 Novi 31, I ( Jan! 3935 May 
rs 4 £ ;)} Marsden 7 75 
@osere ove 1,ij National asphait....0. 5 ve 
ja, 7 a” “asl 50} 4; 
i i414} i61g 464s) io 49 
= : aS +e 
L% L* ‘at 34 a is’ ; ; 4 
34 ' 5 c 34.45) ‘ #140 
"433, 44 “437 4445) ‘ ( 
“391g 343,) 
167, t 17 ‘ 
10 io ] } 11 I [ ) oil 
° ' Ww labaeh | ” My { 
Ask PHILADELPTIIA Bid | Ask PHILADELPT A 
Inactive Stoclis tonds Phil Klee wold trust etts ‘ 
American Cement ( a7 9 Al Va 1 4.4 120 (1123 | x *tifs 4s 2 
Amer Iron & St sephalt Co he i ° 
American Kailways ‘ 92 3 8 4 
Bell Telephone { 75 q ‘ ead 3’3 ‘ 
Cambria [ron.... ‘ 47 ly € y j a ‘ (7s 1 J 
Camden &% Trenton ( aes Sea: sthie ) { 68 71911....d-D 
Central Coal & Coke ‘ ( »}Can . ip M 4s ¢°47_A 4 , -2 

Preferred ") ‘ 108. & Ve at 5a 10 j { of x a .J 1 \ t 55-3 l 
i Trae Pitts. .....5¢ . Ch Ok &G gen 58°19 J-J) 103%)109 ; 4 af 1J-J l 

Preferrec | Btesest we re a) CoD 58°33) cece! J 2 , a 2-5 
Danville Bessemer... 129) i . ) ) So.@ Hla Lat 58 19455-3 I 
Viamond State Steel 1 = O71, {-s/ 

Preferred ..... : 1M ‘ ; 
Easton Con Bleetric 0 r ctfal 192 D Lu 
Electric of America... 50) es illite | Li 
= Storage Batt. ( Ineome 58....2862 ! BALTIMORE il <- 

eferred _. aan ri 2 fl Gas-L + 5a 1 o | Bisertien stoe! . i 
Germantown Paas ; 1 .& B Top con 54°25 A- ’ — 33 39 
H “i H & B Top con 03 "20 A | Atlanta @ Cha 

arrison Bros pret... 14) Indianapolis Ry 44.1: stlan Coast L 
Hestony Man & Lehi¢h Nav 45s '14.Q-J --etlll SilGanton C roseej LOS Hg 

Preferred Rite 46 ... 114.0 4 106 | Geor 107 | 
Inter Sm P.& Dynam “i607 | nen VOL 108 ual! a LO: 

Lit Brothers wereced OE 108. --n0e | Leh V ext 113 jig - 2 
— hnyTicill 5O] 63 1d Ts ( ‘i Mt Vernont win 
imehili & Sehuy! H. 50} 63 34 1} Consol 6 i294 iim ae. ecco 
£ 63 | Consol 63 124 || Unit Blec ® P pref.50! 
F eiuehoning veece || Aunuity 137 =a ; 
Week entree & | Leh V Trae lst 48°99. J-1 singin i Bonds ; 8 : 
pe Pennaylvs vam || Nat Asphalt 5a 1961.J a : oo Anacostia & Pot5s.......| 1 see bes 
sae Sylvania Sait 4) il New Con Gas 6s 1948 J-D! LOG} . cee || Atl & Ch ist 7...1907 3-3} LO9 A 1.481950 A-o| 
ennsylv: ama Steel. 100) Ati Coast L(Ctetts 5s J-D} Roan 5s 1 


Preferre: soso 
Phila Co ( Pitta) pref 
Phil German & 
Phila Traction 
Fs ilways Gene . 

meh [ron & Stee 
Tidewater” t al ae 

hited N . 
Unit Pow 
United Trac 

Preferred. 
Warwick Tron’ ‘Steel. 











weats ersey & Sea Sh_5i 


land Coal. 




















if 52 
92 95 | 
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..50) 





| Newark Pass con 58 L930! ....22)----.-} 
J I Bound 1st 


iwY Ph & No lst 4s'3 








‘tts of indebt 48....J-J] 








J} 100° 102 
ncome 48 1939 N] dL | BaitC Pass lst! 58’11 M-N} 1 
iNo Penn ist 48 "56 Ni 112 Bait Fundg 58.1916 M-N 
yen M 7a L903. | | Exchange 8 igs 1930 J-J 










nding 3s 
>I mode js mi 





|| Penn gen 63 r 
Consol ts © 
Consel Ss r 





series 6s LULL. 
series US ‘1 















Balt Trae ist5s..'29 M 





|| Penn & Mi _ {117 ith ser 3-4 
Paé NY‘ No Balt Div 5s 1942 J Tt e | va. (State) 2 . 
Con 58 19 1 Jonvertible [ LUO tg) It State) 3sn i 

‘ : G34} vs 








"und del 2-38 1991_J-J| : 
“il west N C cons 1914 J-Jj 116 |..-... 
WesVaCeéP istégllJ-Jj 1 
1986-I-1 TRG fuacoce 





| 
Central Ry 68. RS 
-{| Consol 5s. 
6 |} Hxte Imp 
1 |}ChasaCityRy 1 


Penn Steel 
People’s Tr tr certs - 49°43) 10% +! 
P Co lsté& col tr 5s’49 M-S} 110%; 





1 cosce 
1 105 (107 4 Wil & Weld 5s... 
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7 
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* Bid and asked prices; uo sales on this day. | Lowest is ex~diividend. 
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Juvestment and Railroad dutelligence. — 


RAILROAD 








The following table shows the gross earnings of every STEAM railroad from which regular weekly or mor 
ean be obtained. The first two columns of figures give the gross earnings for the latest week ur month, and the 


EARNINGS. 


cotumns the earnings for the period from July # to and including such latest week or month, 


The returns of the street railways are brought — separately on a aubsequen t nage. 





oo ——— 





Latest Gross Larnings 


| Suny 2 to Latest bate.| 





Current 
Year 


Previous 
Year 


ROADS Previous 


Year 


Week | Current 
or Month | Year 


| Latest Gross karnings 


AAA cata 


ithly r oturng 
last two 


— 


JAte x bate, 





| ROADS 


j Weer 


or Month 


| 
Current | 
year | 


— 
Ourrent 
ear 


| 
Previous | 


Previ 
Year | pd 


| Year 





snl 
12,887) 
46,264) 
| 
37,000) 
21,000) 
22,000) 
38 


7 
202,216 190,628 
1,267,463) 1,132,126 
997,346) 
493,916 
55: 7300 


Adirondack... ..|June ..-.... 
Ala Gt Southern./3d wk Dec 
Ala NO & iexas|Pacitic. 

NO & No East.|2d wk Dec. 

Ala & Vicksb’g)2d wk Dec. 

Vieksb Sh & P.|2d wk Dee. 
Allegheny Valley |October.. 
Ann Arbor 4th wkDee 
Ann Wash & Bai.|November. 6,346) 793! 
Atvh Top & 8 Fe.'November.'5,645,192/5,439, 579 26,1 
Atlanta & Uhar..|October... 282/404 
Ati Knoxv & No.\November.,, 53,998 57 '815| 8 390 
Atlantic & Birm./November. 19,290! =11,344) 95,7 57 
Ail Coast Line. ..| November. \(1519,155) (1407921) (7,388,3% 34 | 16,316,087 
Ati Vaid & West.|June ....-. 21,384 19,325 269,977 235,045 
Balt & Ann S L..|November. 9,560) 9,171 49,559!) 46,366 


Balt & Ohio... 2 November. 4,965,371 4,878,850|26,656,359|24,909,742 


B & O Southw. ¢; 
Bangor & Aroost/November., 145,595, 140,311 740,312) 693,089 
Bath & Hammon! November.| 3,960) 5,043 17,38 33] 19,576 
Bell. Zanes & Cin./October. | 17,287; 15,952 62,995) 
Bellefonte Cent’) November.) 5,485 4,940 24,700 
Bridgt & Saco R-| October. ..| 4,506 3% 17,214 
Butt Attica& Arc|sepiewber| . 6,310 
Butt Roch & Picts! 4th wkDee! 161,2 250) 3,360,650 
Butlaio &Suasq....November., 90,668) 418,654, 364,055 
4, po 604 4,539,003 | 
57|19,897,549 


901,819 | 
468,288 
446,660 


264 


17,992! 
6,941) 
3,718,416 


345 || 


Mexican South’s/3d wk Dec. 
|Millen & So’w’n. .| November. 
Mineral Range..|34 wk Dec. 
Mifneap & St L./tth wkvec! 
M St P&S St M.|4th wkDee 
|Mo Kan & Vexas|4th wk Dec 
Mo Pac & [ron Mt | 4th 
= Branch) 4th 
Tota 4th 
Mob Sack & K C.|Wk Dec.27 
Mobile & Ohio. “el December | 
| Nash Ch & St La. tth wxDec! 
|Nat’] RR of Mex. |4th wkDec 
| Nev-Cal-Oregon |November.| 
| Nevada Central. .| November. 


wk bec 


$ 
19,130 

3,906 
10,2 27:5) 
74.001 
124,108) 
144,942) 


45,000) 


wk Deo! 1,381, ‘0001 1,182.000!20,3 


5, 161) 
617.7 732 

39 is »! 
244 5 
16,33 
3,729 


IN YC & Hud Riv| December 6,202,786): 


|| N Y Ont & West.| November.) 
|N Y Susgq & West! November. 
| Norfolk & West’n|4th wkDee 
Northern Centrai November. 
North’n Pacitic.. 
Nor Shore (Wal)... November., 
Pacitic Coast Co. |september'! 


612,263 
239,6 
Eo 


, 1 
December /3, 257! 1: 24 |: 


35,920) 
500,090 


413.669) 


20, 

264. 
1,800,; 60) 
3,960,546) 
269,476! 


9,141 
19,124!) 
$254 
Rete 

§,231 
7,647 

791} 9,% 


13 
442 


9% 
wkDee 1,336, 00011, 148, 000/19, 71.7 a 19.390" = 


34,000! 619 808) 709,406 

21,: 588/19,930.514 
112,706) 78.505 
3,624.1 5) 3,160,324 


4,599, 


2,472) 
553,102 
al 54! 


3, 139 13,361) 
5,690, 120/38, 905, 782} 37, 
501,22] 2,092,53 
249,94: 5| 740, 
304,630 9,927.69: 
742,937 3, 560,214) yet 
3,416,527 25,511,029) 22,957,463 
3u,231 250,283! 220,465 
519,911! 1,552,078] 1,375,321 


Penn—EastP& Ee! November. 9,465,825 '8,774,325/49,7 13,042 344,572,243 


West P & E §...| November. 
Pere Marquette. .|4th wk Dec! 
-hila.Balt. & Wa.| November. 
Phila & Erie.....\Octeber.. 


Ine. 9! 
270,720) 
1,044,159 
615 ." 3] 


ine, 2,1) "a 500 

5,246 035! 4,872,493 
£79,135 betty 4 

2,694,450 


3/600 
239,093} 
990,559! 
709,713} 
41) 


) 

5, 
2,222,759 
10,012 


Burl UC Rap & ‘No May. --| 399,700 
Canadian Pacitic|ith wkDec 1, 397, QUO} 
Cane Belt ......../October.. 217 60° "0: 24 7,129 
Cent’l of Georgia)ith wk Dec! 262, 124) 4,652,868 4,056,999 
Cenv’i of N Jersey’ November 1,730,695 6,045,100) 7,480,108 
Central Pacitic..;\Octover...|1,9%: at 1,939,967) 7,855,107 73695 3,640 || 
Chattan South’n./4th wk Dec; 3,14 1,923 60,171) 47,658 | 
Chesap & Ohio.../4th waDec| 462,0: 39! 388,337! 7,538,953) 8, 479, 647 
Chic & Alton Ry. November.) 842,270) 813,562) 4,338,075) 4,142,332 
Chie Buri & Quin/August. .../5,171,300'4,979,672) 9,791,687) 9,460,462 
3,698 337! 3 ,131,7 42 
am; 4,011 ,001 


9,343 


Pine Bif. Ark. R...;\October -. 
9,153,601 


3) 4,5 
| Pittsb CC & St L| November. 1 829, 562)1,871, 4931 
| 
8, A475, 002 


9,763,609 


| Plant System— } | 
Ala Midland. ' | 


-f| 
| 
}| 


1,¢ 513, "047 é 7| 


June ......, 706,318) 598,739 
| 


Bruns & W’n. 
Chas & Sav.. 
Sav Fla & W. 
SilS Oc & G.. | 
Reading Co. — } 
Phil & Read... ‘November. (2,827,469/2,640,612) 10,924,225 
Coal & Ir Co. ...|November. 2)344,715 3,034, 545) 3,515 
Tot both Co’s..| November.'5,232, 187 5,675,157 14,500, 


7,948,368 


Chie & E Iilinois.'4th wkDee! 203,043 169,894) 
Chic Gt Western.)4th wkDee; 189,715) 200,673) 
Chic Ind & L’v.../4th wkDee! 118,350) 108,421 


12 694 707 
Chie Milw & St P| November. 4,390,783 1/4,177,139 21: ; 


Aang a 48 


89,827 


Chic & North W’n| November.'4,174,082/4,046,32 

Chic Peo & St L.. jAugust..../ 133,929) 123,97 

Chic RI & Pae...| November. v3782045 jv197 

Chic 8t PM & O.|Novemver. |1,081,243/1,079,378] 5,529,581 

Chic Term Tr RR}4th wkDec; 44,4: 39,059) 878,308 807,029 

Cin N O & T Pac.|3d wk Dee.} 100,940) 87,517) 2,742,940) 2,607,920 

Cl Cin Ch & St L./4th wkDec, 597,6: 59} 538/281 10/5 261. 943 10. 003,605 
Peoria & kast’n) ith wkDec 33,515 76,078 1. 419,309) 1,823,427 

Colorado &South|4th wkDee} 126,:44 7s $16} 3 "135,080) 2,817,212 

Col Newb & Lan. /October. . 19,318 709) 61,375} 57,095 

Col Sand & Hock|3d wk Oct. 5/91: 3} 509, 931} 408, 

Copper Range....|October. .. 19, 768) ‘ 55,332 

Cornwail........./October. .. 11,282) 43,196 

Cornwall & Leb ..|November. 28,700) 162,869 

Cumberl'’d Valley Nov ember. 95,824) 518,967 

7. Pat, { 4th wkDee| 454,500) 9,119,267 

Detroit Southern. | 4th wkDee! 35,140) 640,125 

Det & Mackinac.|November.| 63,160} 347 331,311 

Dual So Sh & Atl../4th wkDec! 70,529) 1, 130;9 31 

Sie .-| November. O|1,219.475| 18,217,372 

Evansv & indian/4th wkbec 5 208,314 175,490 

Evansy & i H.../4th wkDec| 3,944) 764,585 

¥’rehild & N’r’e’n| November.| 001} 14,5 

Farmv & Powhat; November.) 33,071) 30,02 

Ft W & Denv City| November. 1,146,117} 

Georgia RR November. | 931, ~ 77| 

Ga South & Fla..| November} 624 

Gila ValG ad N. .| November.) 

Gr Trunk Sy stem|ith wk Dee 
Grr. West’n.|3d wk Dee.) 
Det Gr H & M../3d wk Dee. 

Great ga | 
oP) eM >| = e 
edly prety December. 3,207,036 3,121,565 
Moutana Cent’l|December.| 189,352) 110,708 

Total system.) Vecember.|3,396,365)3,232 3 

Gut&ShipIsiand| November.) 149,552) 116,7 

Hocking Vailey../4ih wk Dec; 97,079} 89, 092 

Hous & ‘Tex Cent!October...| 600/213) 601,477) 

lilinois Central. .|Vevember |3,770,718/3,413, 126 

lilinois Southern) December | 12,580) 

Ind. LU. & lowa j|November.| 149, 230} 

Int & Gt North’n/4th wkDee! 156,27: 3} 

Interoc (Mex). ...}Wk Dee 13] 90,500} 77.180 

lowa Central....j4th wkDee 59,040 63,131; 1,248,844) 

Iron Railway. .../November.| 6,840 } 32,744 

Kanawha & Miehl4th w &Dec| 30,022 705 OT 104 

Kan City South’) Nov ember.| 565,010 2,643,336 3,235 

Lehigh Vai KR. November.) A AS72028 o1,859 iz’ "044, 3U6 

Leh Val Coai Co./November. | 

Lexing & Kast’n.|November,) 40, i9) 

Long Isiand .... November Inc. 32|,69 

La. & Arkansas, [September 43,963 

Lou. Bend. &8t.L. {O« tober | 73,110) 

Louisv « Nashv./4th wkDee| 909,375) 

Macon & Birm. | November.) 12.992) 

Mau'tee & Gir, Rds| November. 9,610} 

Manis & No Kasi/October. | 27,898! 27 

Manistique | Dewe mber 6,750 

{Mexican Central/4th wkDee| 672,173! 

Mexicanlatern’)./November.| 554,057) 566,583) 2,7 aa hoo 

jMexican Ry WK.De6.13) 101,200) 98,200) 2,328,400 


| | | | 


5,391,645 


25 


110, 646) 


554,774) 
ooo 695) 


rr 


700, rey 


110, 308} 

443,100 

35,803) 

73,557) 

71,796) 

4,040,135/3,545 
) 


9, 


j 5 
21,213) 
137,665) 
99,868) 
— O81) 
2/034. 179 

602,569 
73. 


199} 19,702,375 


2,960,853] 2,698,192 
1,928,597) 1 


22,040,601) 


927,367 
20,635,030 
| 70,690 
690. 152! 

2,818,7 


2, 18V,830 


ll, 
147/742) 
167,306 
1,276,044 

32,985 


541,962 
2, 293 


29,574) 
4 





$8,744) 
63,547) 
716,089) L7 
12,055 
9,595) 
*106| 
4,951 
5383°709 10,7 790 


o7, 62.857 
535,318 
Lil,s4l 
34,029 

bel 610): 
2,453,604 


1,921,500 


o3, 303 


11- 4, G65| 


~ 


7 || Rio Grande Jct... 


1,380,441 | 


290 | 


935, 173 


=) $36, 362 | 


369,905 || 


| Rich Fr’ksb & P .| October. . 
jOctober. 
.|4th ee 
ASTD woosvel 
|Lat wk Dee} 
| November. | | 
-|August..../ 
|October...| 
St L & San Fran g\4th wkDee! 
3t L Southwest ..|4th wkDee} 
St L Van & T H..| November. 
San Ant & A P...|November.| 
San Fran & N P_.| November.! 
j3av Fla & West..|June 
Seaboard Air L../ 4th wkDec 
SoC & Ga ixt...)May 
So Haven & Fast. Uctober.. 
Southern Ind ....| December. 
so Pacitic Co 6... November. 
Carson & Colo.|Uctober... 
Central Paciiic.| October. .. 
Direct Nav. Co.| Vctober. 
Gal Har & $ A. |Vctuber... 
Gal Hous & No |October ..! 
Gulf W. T. & P.;October... 
Hous. E. & W.T./October. 
Hous. & } Shrev. October...| 
Hous &Tex Cen|October 
Iberia & Verm.)October...| 
Louis’a West. ..|Uctober. ..| 
Morgan’s L & T) October... 
N. Mex.& Ariz..| Jetober...| 
NYT & Mex .. October. 
Oregon & Calif.|October...| 
Sonora Ry Vetober .. 
So Pac, Coast...) October... 
So Pac R& Co..|Uetober.. 
So Pac SS Lines/Vctober... 
Texdé& N Orl.....;\October .. 
Southern Railw’y/4th wkDe 
Terre H & Ind 
Terre H & Peor.. 
Texas Central . 
Texas & Pacific..)4th wk Dee} 
rex SV & N W ._.|November.} 
Tifton Thom. & G./ November.) 
Tol & Ohio Cent ./4th wk Dee; 
Tol P & West ith wkveo 
roiSt LL & W Lth wkDee} 
lor Ham & Butt .|3d wk Dee.| 
Union Pac RR. 
Oreg RR & N 
Oreg Sh Line. H 
Wabash ith wkDec| 
W Jersey & Sea'e/November. 
Wheel & LE ith w kDee! 
Wichita Valley. August... 
Wimn’sport& N.Br.|October. . 
Wisconsin Cent.. lat wk Jan} 
Wrightsv & T’n..| Novem ber. 
Yazvo & Miss. V.| November. 


| Rio Grande So.. 
Rio Gr’de West . 
Rutland 

St Jos &Gr eps 
St Louis & Guilt. 


+ oeees| 


eemenn er. 
. 4th wkveec 


November. 


96,333] 
59,335 
12,697 
454,400! 
36,029 
116, 521) 
A23,47 6} 
18,7 16) 
g901, 394) 
22) 
Pryor 
110,192 
(706,318 


24, 
13,261) 
22"] ill 
15,689} 
93°36! 
25,326) 
600, 213) 
7 nett 
168 


369, 

219,206) 

310,485 
5,341,154 
1,0u! 

5 


youd 
61,462) 
15,273} 
449,400) 
31,320) 
109,873} 
11,445] 
21,417} 7 
97i9,804'g16105 
204,853) 3,563, 
175,46x| 981, 
250,311} 1,207,: 
V4,5823 625,726 
(59% 739 3,475,502: 7 
210 6,156,017 


256,382 


oo 
398 
rs 543,004 
48 ot 
5.6 


48,676) 133,62 5 3 
7,467 291 38,011. 6 
30,7353) 


SIL, a ay, wood 


96, 442) 
23, O22} 
601,477) 
6 046] 
177,346] 
468,823) 
20,906! 


1,507,9 096 


81, 
3it 


91,296 


2,555,809) 9,91 


18, OO) 
14,861) 
82,316) 
35,325} 
94,305) 
10,153) 


1,7 44,427 


542,770) 
226,063) 
90,760} 
5,331 
5,691 
enue 
16,734] 
ero 


19, LUO} 
11,056] 
69,904} 
30,i15 
75,048) 


7,932] 245,245 


"290 87 


5 
de 


t,438, i 21,548,859 


11,585) 67,741 
$5,052) 3,490,096) 3, 138 Til 
15,049} 60,539 


775,493) 3,059,689 
| 


a 


77,0624 








) Covers resuits on lines directiy operated, 
{Mexican currency. alneludes Paducah « Mewphis Division from 
included from March 1, 1902, but for no part of 190... 
o Includes the Houston & Texas © ‘entral anc 
now also included. 

7 These figures are the results on the Ala, Midl., 


l its subsidiary lines, 


¢ Results on Montgomery Division are included in both years. 


July Lin both years. 


t Results on Monterey 
e: overs lines directly operated, including the Buftalo & Alle’y V 
Kar nings vi the Cromwell Steamship Line, not previously 
é Inciudes St. Paul & Duluth tor both years. 
Branswiek & West, Charies. & Sav., Sav. Pla. & West’n and Stiver Springs Ocala & @ 

i Including 


& Mexican Gulf are 
Val. Div.for both years 
reported, are 


g These tigures now include the Chicago & Eastern lllinois in both years. A From May, 1902, includes sundry acquired roads. 


earnings of the Hancock & Calu. both years, 
in Noy., 1902, and $382,557 from July j 


¢ Including earnings of the 


Say. Flor, & West. in both years. v Ineindes $90,970 other income 
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Totals for Fiseai Year. 
full-page statement on the preceding page we show 
ne earnings of all roads for the period from July 1 
~ that being now the beginning of the fiscal year of the great 
of the roads, There are, however, some roads that 
still have their own fiscal years, These with their dates are 








prought together in the following. 
—— 
Latest Gross Barnings. 
ROADS. Period uanlaaes 
Year. Year. 





} 


31 Ine. 293,500 
31) 1,756, 116 1,640,320 
30) 53,729 47, 198 
30 13,477,087, 16,573, 725 
31 110, 7,950 
30' 25,723, 705) 24, 965,330 


1 
30/10,984, 781 |10,216,144 
30) 1,112,648) 1,014,375 
31 5,090,007 5,146,093 
3) 287,233; 289,619 
20! 97,802) 88,51 1 
31/21 027, 461 | 17,476,793 
30 5,8 53214) 5, 413, pho 
13) 4,800, 900) 4,116. 

23 699,309! 613, ais 
31 36,443,821 35, 350,863 
31 1,086,018| 1,307,642 
31 37 529,839/36,659.405 
31 9,038, 1358 7, S76, 198 
. 30' 7, "852, '308 | 7'824 008 
v.30 410, 082 363,373 
iv. 30) 103183919 93, ae 719 
iV. 


30) 3,800 
31 9,899, 0) 5 t38" 161 
3) 5.241,178| 5,679,166 
1,044,159 ‘990, 

, 30) 20,807,983' 18,904,858 
27.693| 522,258 
30| 183,252) 178/468 


oe 


283 





CRPESESTTITEY 
et 


#8 
3° 
aw 
& ~_ 3 
aA 
— 
ry 
© 


IED « occa. -secee tia 
Nov. 30! 153,020' 141,073 
Nov. 43 47,653 


30 566 
31 11,154,276/11,769,941 


See ee sont aad et Sect iit st sits nha pattie 
SSSSSSSSSSSSSSSSSSSSSSSSsSsssssssssze 





Dec. 
Nov. 30! 3, "670, 384) 3; 485,584 | 
Ang. 31 39,617 | 45.970 | 





*These figures include the Buffalo & Allegheny Valley Division in 
both years. {The operations of the Monterey & Mexican Gulf - 
jBéluded from March 1, 1902. 


Latest Gross Earnings by Weeks,—In the table which 
follows we sum up separately the earnings for the latest 
week, The table covers the fourth week of December and 
shows 13'97 per cent increase in the aggregate over the same 
week last year. 






































Ath week of December. | 1902, 1901. Increase. | Decrease. 
. 8 PS 
BES) Sage 
Canadian Pacific... ... ,000| 1,201,000! 196,000 ssa 
Central of Georgia ...... 4 232; 102) 30,022 
Chattanooga Southern. 1/928) 1,217 
Chesapeae & Ohio 398,837 73,202 
Chic. 108,421, ~ 9,099) 
Chie. 39,659) 4,777 
Clev. Cin. Chie. & St. 38,281 59,878 
Qolorado & Southern 126 116,816) 9,398 
Denver ‘ 454, euueves 
Detroit Southern. ........ 35,803 35,140; 
Juluth So. Shore & At... 1.796} 70,529 1,267 
tvansv. & Indlanapolis.| 11,198 8,705 2'493| 
Wanev. & Te Terre Haute.|  44.035| 37.427 8,608! 
Grand Trunk West .. 964,7 . t 
Det.Gd. Hav. & Milw ; | 
Hocking Valley......... 97,579| 89,092 ae 
Intern’s & Gt. orthern. 136,275 167,306 18;969}  <..-- 
Kanawha & Michigan..., 30,022} 21,705, ~~ a,.317 == 
Louisville & Nashville __ 309,375 716,089/ 198,286) 2220-7. 
Minn. & St Lonia. 2.77 061] aeas1) )  ixize 
Minn. 8t. P.4&8.Ste.M@..| 124,108} 127.647. : 3,539 
Mo. Kansas & Texas... 442,791) ee 
Mo, Pactt Pasttic le & Iron Mt....| 1,336,000 1,143,000, 138,000 S  ashicnet 
Mob. Jackson &K-Gitst.| “set “s47z|  ates9) 27 
Nashv. Chat. & St. Loais.| 239,593; 187.154, 52.439 __.. 
National RR. of Mexico.| 244,253| 188.437 55,816, .....-.. 
Norfolk & Western......| 433.336] 308,680| 134.706) |... 
Pere Marquette......___. 270,720| 239,093 ee oe 
Rio Grande Southern... 12,697| 15,273 n "2.5768 
St. Louis & San Fran. , (ae Becher: : 
Chie. @ E. i.” ; 901,394; 719,805} 181,589|  ---"--- 
Seabeard AirLineert--| 30877] 206.883) 16,624) ~~~ 
Pattern Bailway Ans 1,092,163 958.969 133.294 aes 
Texas & Pacttic...---""| 521'855| 492446! 99,409; ....._. 
Toledo & Ohio Gentrai. 16 12,412 
suede : an & 35,325} 30,118 5207! eee 
| sieal ote nan 
Wagineiaxeiirie..| “So:760| “epiis| aieas) “uaa 
Contral......./ 146,500) 136,778} 11,722 <1... 
— (50 roads).........|15,319,344|13,441,255| 1,924,886 46,797 
ee Or | imerense (13-97 p.c.).|  _....... ptdecst DIURM cssenss ro 





‘Week ending Dec. 27. * Including Rio Grande Western. 





} 








For ‘the month of December 60 roade (all that have fur- 
nished statements for the full month as yet) show as follows: 





{ 
Month of Deeember. 1902. | 1901. | Increase. Per Cent. 
| 


2 2 3 
Gross earnings (60 roads) 58,701,997/58.483,049| 5,213,938 9°78 








It will be seen that there is a gain on the roads reporting in 
the amonnt of $5,218,938, or 9°76 per cent. 


Net Earnings Monthly to Latest Dates.—The table foliow- 
ing shows the gross and net earnings of Srram railroads 
reported thisweek., A fuildetailed statement, including all 
toads from which monthly returns can be obtained, is given 
once 3 month in these columns, and the latest statement of 
this kind will be found in the CHRronicoie of Dec, 2, 
1902, The next will appear in the issue of Jan. 24, 1903. 


- Gross har as et Farni ngs —_—- 
Current Previ is Current Previous 
lear. errr. }enr sar. 
Roads. $ # 3 # 
Ann Arbdor.b..... Nov. 170,250 168,208 53,195 30,461 
July 1 to Nov. 30.... 403,148 9301,171 285,097 255,884 
Ann’p. W’sh.& Bal.aNov. 6,346 6,793 2,146 2,445 
July 1 to Nov. 3v...., 37,969 38,264 15,224 16,003 
Atl. Knox. & No.a Nov. 53,998 57,815 15,467 27,247 
July 1 to Nov. 30. .. 294,588 262.590 94,000 103,982 
Baltimore & Annapolis 

Short Line.a......Nov. 9,5€3 9,171 5,021 2,952 
July 1 to Nov. 50.... 49,559 46,266 18,177 16,616 
Bath & Hamm’ds.bNov. 3,9¢0 5,043 2,197 3,107 
July 1 to Nov. 3u.... 17,338 19/576 8,358 9,637 


Ohic. Gt. Weat’n.b Nov. 676,554 652,185 213,509 171,317 
Jaly 1 to Nov. 3u.... 3,309,695 3,400,864 990,704 1,039, 749 
Color’do &South.b Nov. 532,817 498,569 4139,322 d167,397 
Jaly i to Nov. 40.... 2,648,203 2,377,987 4&674,737 4653,308 


ses Ay Range..... Oct. 37,937 19,768 23,593 9,390 
1 to Oct. 31.... 129,321 55,332 72,301 21,017 
Oornwall & Leban. Nov. 17,527 28,700 5,436 13,981 
July 1 to Nov. 30.... 110,664 162,869 45,869 31,112 


| 1 Den.&Rio @de.b.Nov. 1,511,737 1,489,630 530,498 550,308 
July 1 to Nov. 50.... 7,833,895 7,701,267 3,201,902 3,014,379 


| Detroit & Mack’c.aNov. 73,587 63,160 11,976 10,0388 


July 1 to Nov. s0.... 347,524 331,111 103,093 63,861 


| Dul. So. Sh.& Ati. b. Nov. 197,174 204,895 47,182 59,720 
July 1 to Nov. 30.... 1,228,657 1,176,642 473,798 441,784 


| vee, & Powh’t?naNov. 5,211 6,625 def.2,5380 def.1,432 
July 1 to Nov. 30... 33,071 30,025 def.1,006 280 
Ga. South. & Fla.a.Nov. 140,248 99,863 42,172 27,382 
July 1 to Nov. 30.... 624,227 523,275 177,681 149,373 
Gila Val.Globe&N .aNov. 23,308 36,081 15,433 20,630 
July 1 to Nov. 30.... 121,519 152,887 74,390 73,550 
Gulf & Ship Is!...a. Nov. 149,552 116,723 64,207 34,336 
Jaly i to Nov. 30.... 706,077 553,123 264,874 151,662 


Dlinois Central...a.Nov. 3,741,380 3,485,364 1,223,341 1,141,370 
Jaly 1 to Nov. 30....18,269,883 17,221,804 5,089,913 5,409,666 


Ind, Ml. & Iows.b.. Nov. 149,230 147,742 41,058 39,774 


‘aly 1 to Nov. 30.... 690,152 710,538 188,376 216,348 
Lexing’n & Eaat.b.. Nov. 40,439 29,374 13,663 7,852 
July 1 to Nov. 30.... 232,798 168,474 91,861 63,134 
Leng Island........ Nov. Ine. 32,694 Dec. 731 
July i to Nov. 30.... Ine. 193,761 Dec. 65,934 
Manistee & Gr. Rap Nov. 9,610 9,895 def.785 114 
July 1 to Nov. 3v.... 53,553 55,313 6,553 3,333 
Mineral Range. b... Nov. 50,107 48,046 17,333 4,635 
July 1 to Nov. 30.... 235,775 260,487 50,766 54,790 


M, 8t. P.& 8. 8.M.b Nov. 742,101 694,803 425,377 450,655 
July 1 to Nov. 30.... 3,482,111 2,882,172 1,885,874 1,651,191 
Nevada Central.... Nov. 3,729 3,189 1,904 926 
Jaly 1 to Nov. 30.... 18,361 17,088 yt def.2,022 
N. Y. Ont. & West.a Nov. 612,263 501,422 236,390 152,510 
July 1 to Nov. 30.... 2,092,533 2,623,932 403,284 847,603 
Norfolk & West’n.a Nov. 1,629,027 1,447,971 567,452 590,380 
July 1 to Nov. 30.... 3,390,018 7,311,462 3 co ae 
Northern Central. bNov. 776,137 742,987 961 309,761 
Jan. 1 to Nov. 3U.... 7,652,808 7,624,008 2.126.939 2,351,989 


Pennsylvania— 
Lines directiy operated 
j East of Pitts.&E.Nov. 9,465,825 8,774,325 2,746,052 3,417,652 
j Jan. 1 to Nov. 30.... 103133919 93 023,719 35,3 13,715 33,289,515 


West of Pitts. &E. Nov. Ine, 93,600 Dec. 414,600 
Jan. 1 to Nov. 30.... lne. 5,473, 300 Fa 720,900 

Pere Marquette.a.. Nov. 344,718 791,067 04,730 140,446 
Jan. 1 to Nov. 30.... 9,086,306 8,427,050 2,336°701 1,997,571 


Phil. Balt. & Wash.bNov. 1,044,159 990,559 328,649 376,449 
St.Louis S’west.b_. Nov. 709,162 737,968 238,074 292,472 
July 1 to Novy. 30.... 3,194,297 3,190,824 1,044,234 930,492 
San Ant.@Aran.P.aNov. 226,893 250,311 67,081 101,914 
July 1 to Nov. 30.... 1,207,398 1,184,332 386,517 431,305 
Seaboard AirLineaNov. 1,024,232 934,137 262,018 =a 
July 1 to Nov. a «--- 5,157,349 4,706,371 1,407,107 1,570,812 


Southern Pac.(o.a.N 7,945,320 7,467,291 3,401,531 2,866,941 
July 1 to Nov. ah 32, 011,225 36,371, 734 12,899,930 13,743,631 
Tift. Thomasv.& G.aNov. 14,861 11,056 5,848 3,680 
July 1 to Nov. 30.... 75,968 56,360 32,281 20'961 
W.Jersey & Seash.i Nov. 226,063 217,163 3,310 10,310 


Jan. 1 to Nov. 3u.... 3,670,384 3,465,584 1,012,605 931,105 


Yazoo & Miss. Val.a.Nov. 786,291 775,493 343,062 356,111 
July ito Nov. 30.... 3,059,689 2,746,005 709,085 818,988 


a Netearninugs Lere <iven are after deducting taxes. 
> Net earnings bere civen are Defors deducting taxes. 
d Net, after deducting taxes, is $121,284 and $149,839 for the 
month, and $584,449 and $565,602 from July 1, respectiveiy. 
} These inciude results on the Buffalo & Ailegheny Valley 
in years. 
7 Includes Rio Grande Wastern for both years. 
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interest Charges and Surplus—The following roads, in 
addition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c,, with the surplus 


above or deficit below those charges, 


—Int., Rentals, ele. Bal. of Net Larn'gs.n 





Current Previous Current Previous 
Year. ear, Year. ear, 
Roads. s os ~ % 
Copper Range..... Oct. 5,875 5,416 17,723 8,974 
July 1 to Oot. 31.... 23,524 18,240 48,777 2,777 
Den. & &. Grande.} Nov. 336,507 310,873 *t196,939 *1240,268 
July 1 to Nov. 30.... 1,617,135 1,531,681 *t1642,093 *t1523,433 
Dui. So. Sh. & Ati... Nov. 88,641 78,641 def.40,776 def.18,421 
July 1 to Nov. s0.... 407,708 893,208 69,137 50,978 
Gila Val.Globe & N.Nov. Tee. § s¢edesse REO: . \sesseds 
July 1 to Nov. 30.... 34,490 ........ 40,400 —s .. cs aes 
Gulf & Ship Iel..... Nov. 14,997 11,829 49,210 22,497 
July 1 to Nov. 30.... 70,505 89,438 194,369 62,224 
Indiana I11. & Ta.... Nov, 17,833 17,042 23,225 22,732 
July 1 to Nov. 30.... 89,166 84,959 99,210 131,889 
Mineral Range... _.Nov. 15,947 11,280 *1,605 *def.6,606 
July 1 to Nov. 30 48,733 42,897 *2,800 12,157 
Norfolk & West’n....Nov. 212,940 192,041 354,412 398,339 
July 1 to Nov. 3v.... 1,060,033 960,567 2,323,054 2,183,903 
Pere Marquette... Nov 134,446 126,930 70,284 13,516 
Jan. 1 to Nov. 30.... 1,479,870 1,352,604 845,331 644,967 
San Ant.& Ar. P..Nov. 168,969 sengesen 112 
Jaly 1 to Nov. 30.... []335,2838 a we 51,284 
Southern Pac. Co... Nov. §3,085,623 ~—........ 4f.709,6138 
duly 1 to Nov. 3u....$15416470 ~—......... df.2243328 





* After allowing for other income received 

+t These figures are after allowing for other income and for discount 
and exchange. After deducting $10,000 for Renewal Fund in 
November, 1902. and 810,000 in November, 1901, the aurplne for the 
month is $186,939, against $230,268 a yearago. Similarly, after 
deducting 850,000, the surplus from July 1, 1902, to date is $1,592,- 
098, against $1,473,433 a year ago. 

2 Includes Rio Grande Western for both years. 

These figures include $1,739,893 appropriated for bettermenta and 

ditions to properties and equipment in Nov., 1902, and #8,727,910 
from July 1 to Nov. 30. 

§ Interest on advances by Southern Pacific not taken into account, 
but figures include $3,969 appropriated for betterments and addi- 
tions to properties and equipment in Noy., 1902, and $20,233 from 
July 1 to date. 

@ These figures include $501 appropriated for betterments and 
additions to properties and equipment in Nov., 1902, and $2,948 
from July 1 to date. 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columnsthe earnings 
for the calendar year from January i to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION OOMPANIES. 





Latest Gross Karnings. 








GRos8 
EARNINGS. | Our’nt | Prev’us| Ourrent | Previous 
Weekor Mo| Year, | Year.| Year. | Year. 
x g é 8 
American R’ys.Co.||.|November) 94,600) 73,816/1,052,317| 822,299 
Athens Electric By..|November| 4,110) 4,094 43,201 35,875 
Aur, Eigin &Ohic. Ry. |September;} 21,451) ........| -.......| .-..-... 
Binghamton RB..... November! 15,975) 15,107} 192,840) 185,105 
Br’klyn Rap.Tr. Co... |November | 1,067,666/996 850/ 12,012,954} 11,443,527 
Barlingt’n (Vt.) Trac./November| 5,550) 4,590 63,030 54,394 
Charleston Cons. Ry. 
Gas & E) esavans }OGtDEr...| 69,780) 30,068) ........] -.0..0-. 
Chicago & Mil. Elec. |November!| 14,112] 12,040) 177,249) 159,451 
Cin. Dayton &Tol. Tr.|November | 39,967) ........)  ..2..22.] -caeeeee 
Olin. Newp. & Coving. 
it & Tractiont.|/November | 99,151/ 68,131/1,003,407| 749,403 

Citizens Ry. & Light 
(Muscatine, Iowa).|November| 7,976) 6,531 80,646) 65,780 
3,177 38,814 37,667 


Olty Elec. (Rome,Ga.)|November| 3,407 
Oleveiand Electric 


E -. |November |216,720/191,295/ 2.286 062) 2,078,865 
Cleve. Ely & West...|November | 27924] 21,125) 276,135) 229.858 
Oleve. v. & E...|November| 16,037! 13,228) 176,714] 153,051 
&W’portst.Ry.|November| 9,183) 8,607) 122,947) 113,678 
Detroit United....... 4th wk Dec); 99,495) 91,071) 3,464,100/3,033,749 
it & Port Huron 
Shore Line......... 4thwk Dec; 9,813) 8,857) 416,251) 378,243 
Detroit Ypeila’ti Ann 
Arb. & Jackson Ry.|November| 29,452) ........)  -.......] ........ 
Dalnth-dup. Tract...|November| 46,416) 39,217) 488,607} 412,559 
East. Ohio Traction..|November| 16,940) 12,951) ........)  ....... 
Aurora & Sou |November| 33.543) 27,322! 375.432) 331,465 
veston City..... October...| 16,815) 10,804) 144,515) 102,882 
Harrisburg Traction |November | 37,277| 31,366) 419,860) 356,511 
Houston Elec. 8t. Ry.|“eptember| 32,282) 27.537; ....... ain 
Indiansap.& East. Ky.|November| 9,822) 6,172) 92,352 75,415 


Invern’! Ry. (#affalo) | November | 288,366) *283,934/3,134,88% |*2,502,333 | 


Jacksonville Elec.Co. |Septewber| 16,575) ........)  ....... sia 
Lake Shore Elec. Ky.|November | 42,540) 27,778) 416,390) 329,376 
Lehigh Traction..... November 7.5838) 10.419 88,719) 118,228 
Lexington Ry........|November| 20,899] 16,450; ........)  ........ 
Loudon St. Ky.(Can.)|November | 12,855) 12,084) 139,661) 128,897 
Los Angeles Rallway |September| 126,532) ........|1,051,630| 793,580 
Mad. (Wis.) Traction |November 5,926/ 5,969 72.2 


‘ oe 
Met. Weat Side Klev..| December |17%,307/166,193/1,932,686! 1,678,706 
Mil. Kies, Ky. & Li.Co. | November | 237,890) 205,471/2,477,131 2,158,008 
Mil. Li. Heat & Ir, Co.|November| 29,874) 25,80: iia k tie a al 
Montreal Htreet hy | November | 172,672/154, 91%) 1,921,318) 1,766,122 


Mask. Tr. & Light. Oo. 
Street Ry. Depart..;November| 5,949) 5,250) £79,199) r64,276 

















Electric Ligh Dep.|November| 2,796) 2,525) £20,920) 18,823 
Gas Departwent... | November 4,832) 3,548) £27,562) 22,551 
Nashville Ry......... August..../ 73,070) 61,93.) 549,281) 483,848 
Bow London 8t. Ky. “November 3.004) 3,865 66,902 64,465 


| Jan. 1 to Latest Date. | 














(Vou. LXXyy, 
hy 
Latest Gross Rarnings. |Jan.1to 
PB FREE - ? Lraleet Dat 
ARNINGS. P| 
Our'nt | Prev’us| Ourrent Previon 
Week or Mo} ‘Year. Year.| Year. Year 
mene ri : 
Northern Ohio Tract. |November | 63,362) 49,247/ 680,888) Keg 596 
Northwestern Elev ..| December |110,991| 98.230/1,167,639 1,016,355 
Oakland Trans. Cone|November| 80,943; 71,324) 858,615 
Olean St, Railway.. |September] ........] -...... 43,927| 40194 
Orange Oo. Traction.|November| 7,314 8,172) 95,134) 94/599 
Pacific Electric .....|August....} 71,718) ........ S  Gawewtes ‘ 
Peeks, ’t’g & RR. 00./October...| 9.02%} ........ eer be a 
Philadeiphia Uo.}....|November | 1,164,647) 1,071,792) 12,419,991 10,988,449 
Rya 0o.Gen.— Roads. |November| 22,067| 16 10)| 252.414) 201 415 
Light Oo’s..........|November| 2,17 2,082) 20.021] 18/469 
Rochester Railway ..|November| 91,179; 85,925) 1,004,583 924,007 
jacramento Electr: | | 
Gas & Ry......... |November | 45,424) 36,092; 442,129) gao 
St. Louis Transit....| December |550,551/464 807|6,438,788)5,77 1 
Savannah Elect. Oo.|\September| 42,882) 38,402) ........ 


Seattle Electric Co. ..|September)|163,68% |127,425| ........ nail 
Sioux City Traction. |August....| 22,512) 20.944) 160,225) 13847 
South Side Elevated. | December |137,195| 123,694) 1,.433,751\1 


Springfield ({1l.) Con |November | 16,005| 12,930) 177,863) 155,939 
Syracuse Rap.Tr.Ry.|November | 60,42°) 58625) ........) 0. 

Terre Haute Elec.Co. September) 33,716) 32,156) ........) . °° “ 
Tol. Bowl. Gr.& 80.Tr.|November | 22,026| 15,791) 224,201] 163,199 


foledo Rys. & Light. |November 125,936 113,077 | 1,819,483) 1,186,705 
Toronto Railway .. | Wk. Jan. 8) 37,212) 31,596 “ 
P'win Olty Rap. Tran |4thwk Deo! 114,028 


97,108 | 3,610,56513,173,916 
25. 














(nion (N. Bedford). |November| 26.489) 21,797) 408,357 802 
Onion Trac. of Ind..|November | 80,901| 66,626) 865,453) 673,517 
United RR’s of San) 

Francisco ..........| November | 429,199|439,997) §3.918 760)... “ 
Taited Tras,—(Alb,)| December |116,360/| 109,089) 1,488,605) 1,330,161 
Va. Pass. & Power Co| November (122,396) ....-.2.|  ---2-00-] cence é 
Youngstown-Sharon | 5 
Ry. & Lt. Co........|November’ 48,036! ......../ 397,042 





*These figures are for the corresponding period of 1900, as the fig. 
ares for 1901 were unusually heavy, owing to the Pan-American Ex. 
position at Buffalo. 

t poaening with August results for 1902 are for Cincinnati Newport 
& Covington Light & Traction Co. Figures for year to date seem also 
to have been revised at same time. 

| Resulte now include the Pittaburg Ratlwa 
solidated Traction and all the other controll 

| These are resulta for propertier owned, 

§ These fivures are from March 20th to November 30th. 

r These figures are from Mar. 1 to Nov. 30. 


Co., operating the Con- 
properties in Pitteburg, 


Street Railway Net Karnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re, 
turns, and the latest statement of this kind will be found 
(n the CHRONICLE of Dec. 20, 1902, The next will appear 
in the issue of Jan, 24, 1903. 








—- Gross Earnings. Vel Farnii Bs 
Current Previous Current Previous 
Year. Year. Year. Year, 
Roads. $ $ 43 $ 
| Det. Ypsilanti Ann Arbor 
& Jackson Ry..a..Oct. J. 12,191 
May 1 te Ook Ot.... THES © ccocccee vy 2 re 
| Lake Shore El.Ry.aNov. 42,540 27,778 11,558 7,714 
Jan. 1 to Noy. 30.... 416,390 329,376 140,697 111,858 


a Net earings here given are after deducting taxes. 


Interest Charges and Surplus.—The following Stare 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges, 


-—Int., Rentals, ete-— —Bal.of Net Earn'gsa 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 a $ 
Det. Ypsilanti Ann Arbor 
& Jackson Rv ....Oct. 11,633 apenas 553 evcusees 
May 1 to Oct. 31.... Gee  cwenseee 2,247 — seeeee = 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have beet 
published during the last half of 1902 may be found by refer 
ence to the general index in the CaRonicLz of Dee, 27, the 
|annual reports being indicated in this index by heavy: 
faced type. 








Kansas City Southern Raiiway. 
(Report for the fiseal year ended June 30, 1902.) 


The remarks of President Stuart R. Knott, together with 
the operating statistics, income account and balance sheet 
will be found on pages 108 to 110 of to day’s CHRONICLE. 

Of the total tonuage (2,038,843) hauled duriug che year; 
lumber, wood and logs amounted to 45 46 per cent; prod 
| of agriculture to 18°34 per cent (grain 7:91 per cent); anthrr 

cite coal 167 ver cent ; remainder scattering, 
Earnings, Etc.—The tables of operations, earnings, ¢* 
‘ penses, etc., for three years follow: 
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Janvary 10, 1903. | 











STATEMENT FOR YEARS ENDING JUNE 30. 


1901-02. 1900-01, 1899-00. 
wa TT 833 833 
Mileaee operat om operations 
Grote rete ot roe. ee -. 96,541 $5,703 $4,903 
reoet rations per 
a of ee ee “a . $2,201 $1,624 $943 
miepercf tons carried. ...... 2,038,348 1,848,028 | 1,834,13¢ 
” um 40 o 1 mile. .593 eee nila 658,392.6 01 
. . ton per mile... $ "00687 00613 
sa stenpaioed p. mile of road. $5,354 $4,709 g 0 4 
relat receipts per train mile.. wine, 82 0e7se $1°7 5631 
in load in tone...- 393,735 620,845 479,992 


Ta carried. 
xNumber of passer sors“) mile 30,862,673 26,292,368 20,402,416 
X ar. rest per pass. permile... 802478 $0374 "#02416 

















Kec . $4,462,954 $3,924,531 83,421,900 
SEE. ....22---00s2000 752,517 624,235 493,089 
Mall, express, OtC.--.-.-----0+e-- 236,100 204,300 203,7€6 
Total recetpts.....--..------- $5,450,871 $4,753,068 $4,118,763 
ating expenses — 
ard satructures.... $699,223 $703,553 $843,455 
ee. or con of equipment...... 786,096 623,164 601,749 
Conducting traneportation...... 1,015,595 1,835,819 1,710,952 
General expenses.....----------- 235,212 236,686 169,259 
Total operating expenses.... 83,616,126 83,399,222 $3,326,015 
Net receipts from_operation..... $1,834,745 $1,353,845 $792,749 
Pp, o. of oper. exps. to receipts. .. (66°34) (71°52) | (80°75) 
Add— Pm grag a 
Construction July-Dec., 1900, eH 
ineluded in oper. expenses. ... oniriine $29,818 
Kaneas City terminals........... $115,875 — ........ 
Miscellaneous......--.- weeoeesouse oneccees 523 
Actual net income.......... -» $1,950,120 $1,884,186 ~—......... 
Deducet— <p 
Oe en $128,850 §€ $114,600 ~—........... 
Interest on bonds.... .-..-.--- _— 821,263 762,903 Hihtewute 
Int, on reeeiver’s certificates... . canes 28,000 _~—s...... ... 
Kaneas City terminal expenses. a eee 
Miscellaneous........-- .-. vewvews .. a ee 
GOB iewiivicececenwernwes’ GEG TOS 8 FURRCD ss cccrecee 
Balance, surplus.........--.---.- $916,334 $478,683 3 ........ 


Note.—Property operated by receivers of K. ©. P. & G. RR. Oo 
from July 1, 1999, to March 31, 1900. 

x Number earning revenue. yincluding company’s freight, viz ,35 
tons, against 31 tons in 1900-01 and 30 tons in 1899-00.—V. 74, p. 680 


Richmond Fredericksburg & Potomae RR. 
(Report for the year ending June 30, 1902, ) 


The results for the late fiscal year were as follows: 
KRARNINGS, EXPENSES AND CHARGES. 
1901-08, 1909. 1899-00. 1898-99. 
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AGREEMENTS.—An agreement has been made by which there may be 
made a lease to this company of all of the Old Colony Street Ry. tracks 
within the limits of the city of Boston, except those at Neponeet. 
Agreements aixo have been made with the Boston & Suburban Com- 
panies and the Boston & Worcester Street Railway Com pany by which 
the cars of those companies will be taken by onr conductors and 
motormen at our outlying surface termina!s, brought to in-town pointe 
of our system, and then returned to the potnts where they were taken, 

NEw STOCK.—The stockholders at a special mesting held July 25, 
1902, voted to increase the capital stock $5,000,000. The ratiroad 
Commiesion, however, authorized the isaue of only $2,800,000, making 
the total capital anthorized by law to date, $14,500,000. The Rail- 
road Commission also fixed at $155 per share, the price at which atoek- 
holders might zubscribe, Of this a has already been paid in, and 
the balance, $80 per share, is due on Jan. 15, 1903. (V.75, p. 441.) 

NEw Scurway.—On Sept. 25, 1902, a contract was executed between 
the Boston Transit Commission and this company which provides for 
the excinsive ues by this company of a subway or anbways to be con- 
atructed by the Traneit Commission under or parallel with Washing- 
ton St. The contract gives the company a term of 25 years from the 
beginning of use, at an annnal rentai ot 419 per centon the cost. This 
contract was subject to the acceptance of the Act af the Municipal 
Election of the City of Boston for 1902. The Act has been accepted. 
(V. 75, p. 28, 496.) 


Statistics,—Earnings, expenses, charges, ete., for four 
years were as follows: 
1901-02. 1900-01. 1899-00. 1898-99. 


Revenue miles run 45,999,999 43,824,879 38,353,514 34,768,518 
Rev. pass. carried. 222,484,811 213,703,983 201,124,710 191,023,224 























3 8 3 3 
Gross earnings.....11,321,030 10,792,993 10,141,209 9,671,440 
Opera’ g expenses— 
General ............. 655,393 698,046 858,895 335,000 
Maintenance— 
Road & buildings 982,230 877,516 1,022,002 1,309,198 
Equipment....... 871,480 709,385 579,109 521 
Transportation .... 5,253,469 5,051,700 4,368,104 4,080,431 
Tot. oper.exp.. 7,862,572 7,336,597 6,828,110 6,827,150 
Net earnings....... 3,458,459 3,456,396 3,313,099 2,844,290 
Other income ...... .......- se 76,503 95,785 34,696 
Total income... 3,458,459 3,532,899 3,408,884 2,928,986 
Charges, ete....... . 2,836,560 2,896,360 2,932,839 2,615,387 
Balance ........ 621,899 686,539 476,045 313,599 
Dividends....... - (86%)600,000 (5%)575,000 (419)337,500 (534)262,500 
Surplus......... 21,899 61,5389 138,545 51,099 
BALANCE SHEET BOSTON ELEVATED RY. SEPT. 30. 
1902. 1901, 1902. 1901, 
Assets— $ 3 Liabslitica— 
Construc’n, equip- Common stock... ..10,600,000 10,000,000 
ment, ete .10,894,906 8,985,361 | Sunserip. to stock. 2,393,310 ... ...... 
Cash.... ..asee-. 2,112,975 686,800 | Vouchers & acets. 332,004 421,056 
Bills and accounts Notes payable. . 500, 375, 
receivable.. .- 963,410 469,313 | Saiaries& wages... 125,616 188,649 
Bonds deposited | Div. and coupons.. 49,082 45,284 
with State........ 500,000 500,000 | Kentals unpaid ... 317,975 317,975 
Materials and sup- | do notdue .. 181,825 181,895 
lies weds .. 748,452 804,192) [nt.&taxesnotdue 900,H61 1,027 528 
West Hind accts.... 2,409,888 4,026,045 | Tickets,cheezs,&c. 21,042 20,282 
Miscellaneous st’ks West End aects... 1,240,057 1,227,208 
and bonds........ 212,011 212,011 | Damage fund...... 508.015 423,268 
Somerville Horse Insurance tund.... 360; 800,600 
e486 b6s00 cones 102,851 102,°51 | Depreciation fund 40°,000 600,000 
| Surplus............ 483,77: 463,509 
Bi wens egeese 18,134,471 15,486,574 Total.... .. 18,134,471 15,486,574 


Tota 
-V. 75, p. 1801. 


United States Steel Corporation. 











Earnings— § 3 
Desens vevesosuescswee 430,679 384,485 354,613 361,256 
A ... 617,108 573,833 535,961 482,308 
Mail, express, 6to0............. 120,268 108,547 99,422 104,700 

te sa-----1,168,054 1,086,865 989,996 399,259 
ea— 
Maintenance of way, ote..... 114,958 96,683 112,512 120,539 
Maintenance of equipment... 112,541 136,296 89,294 132.326 
Transportation................ 464,844 430,880 326,879 292,216 
ED, We cateccestuswsowse 34,229 31,265 43,3686 27,122 
A ra 726,572  €95,114 572,051 572,203 
ee 441.483 371,751 417,945 326,056 
Add other income............. 22,830 26,314 21,475 232,266 
Total.............0.....--.. 464,313 398,065 439,420 348,322 

Deduct 
Ee 48,776 49,790 53,227 
ares 5 228,520 224,538 195,842 
ae 7  siieoses 2,061 
New equipment, @6...........  .....-0. 60,000 30,000 ........ 

Tee .. 262,319 339,066 354,326 251.190 


Balanee, surplus.............. 201,994 59,999 935,094 97,192 
BALANCE SHEET JUNB 30. 








1902, 1901. 1902, 1901, 
Aseets— a |  Ldabilities— 

Road and equipm’t.3,722,136 3,560,161 | Stock (see [N.SUP.).2,889,900 2,889,300 
Investments -. 204,20 411,747 | Funded debt........ 500,000 §=916,829 
eo 307,300 226,772 | Dividends . 95,5546 ot 
Potomac RR.loan.. ........ 181,714 | Interest.............. 5,803 12,465 

Due by agents and } Audited vouchers.. 124,621 } 
conductors 71,040 June pay rolls...... 61,387 | . 
Bilis receivable. 273) 83,520 | Wash. So. Ry....... 76,006 | 92,343 
Solvent companies | | Miscellaneous ...... 27,283) 
and individuals... 5,505 } Betterment acco’nt ........ 40,000 
Hes ....... 72,393 64,627 | Profit and loss...... 604,612 402,617 
Total............. 4,383,484 4,468,540 eee 4,383,434 4,468,540 
-V, 75, p 78. 


Boston Elevated Railway. 
(Report for the year ending Sept. 30, 1902.) 


President William A. Bancroft saya in substance: 


ee L.— This report records the first full fiseal year of operation 
$ the elevated railway. When account is taken of the difficult con. 
itions under which trains are run in the subway, itis not too much 
to bay that the operation bas been highly satisfactory. While the in 
Créase in the tote! number of revenues passengers for the entire system 
Wwasé') per cent, the increase in the number of persons entering the sub- 
ae —_ 1467 percent This enlarged use of the subway is undoubt- 
tran ue to the greater efficiency of the elevated road in handling 
©. The number of free transfer passengers is estimated for the 
year a8 not far from 115.000,000; in other words, for every two 
passengers who paid a fare to the compavy, more than one received @ 
eam During the year the company increased its motive 
— Y putting into service the two large engines spoken of in the 
report, each of 4,050 horse-power, operating a 2,700 kilowatt 
ombes ter One haa been installed at the Lincoln power station and 
“ © Charlestown power station. The extension of the surface 
— uring the year has amounted to only 1:4 miles. The total sur- 
_— operated is now 393 miles; elevated mileage, 16 miles; total 
#6 409°4 miles. The company has maintained its plant, tracks, 
ings and other equipment in thorough repair. The work 

the platforms or box cars is proceeding. There have been 


p= ~llng the equipment during the year 50 cars for the elevated 


(Preliminary Statement for the year ended Dec, 31, 1902.) 


The preliminary financia’ statement of the corporation 
and its subsidiary companies for the calendar year 1902 (the 
results for December being partly estimated) was given out 
on Tuesday after the regular monthly meeting of the di- 
rectors, he ‘‘net earnings,” as here shown, ‘‘were arrived 
at after deducting each month the cost of ordinary repairs, 
renewals and maintenance of plants and interest on vonds 
and fixed charges of the subsidiary companies.” A complete 
annual report, with general balance sheet, financial state- 
ments, statistics, etc., will be submitted at the annual meet- 
ing in April or a3 much earlier as the same can be furnished, 

The statement of earnings published Tuesday, in com- 
parison with nine corresponding months of 1901, shows : 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31, 1902. 











es . 2 7 % 1901. 
a $901,016 .............| Jaly........ 12,041,914 9,580,150 
Feb........ 7,878,583 . wed ...12,972,729 9,810,880 
March. ....10, 195,968 .....cccccee | SUBS. ...2<0- 11,930,846 9,272,313 
Tot.quar.26,715,457 ............ Tot. quar.36,945,489 28,663,343 
pe 12,320,766 7,356,744 Oct.... ....12,652,707 12,205,774 
May...... .13,120,930 9,612,349 Nov..,..... 10,686,906 9,795,841 
June......- 12,220,382 9,394,747 Dec. (est.). 8,000,000 7,758,297 
Tot quar.37,662,058 26,363,340 Tot.quar.31,339,613 29,759,912 
Total for nine mouths ended Dec. 31.......... 105,947,160 934,787,595 
ye eee 19Z, 008,617 ....-....< . 


INCOME ACCOUNT FOR YEAR ENDING DEC. Sl. 


Total net earnings 12 months ended Dec. 31, 1902 (see 
ne TUT wn... vecincas sedcncncconctsunccassous $132,662,617 
ue —_ 

For sinking funds on bonds of sub companies. $624,064 
Depre’on & reserve funds (regular provision) . 13,904,119 
Special fund tor depreciation & improvem’ts. 10,00U,000 
Interest ($15,200,000) and sinking fund ($3,- 

040,000) U. 8. Steel Corporation bonds......18,240,000 








42,768,183 
Balance. ....... a EO EO SE SI | . 389,894,434 
Dividends on stocks, viz.: 
Preferred, 7 per SERIE. .20-n0+nn---noneonoeo= TES 
Common, 4 per cent.... ..........-..- meanen 20,332, 
wins ———"——._ 56,052,869 
Undivided earnings for the year........... 2 iene --- $83,841,565 


[In June, 1901, a majority of the capital stock of the 





Shelby Tube Co. was purchased. | 
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ASSETS AND LIABILITIES DEC. 1. 
Asseis— 1902. 1901. 
- $54,724,106 $55,315,528 
Total current assets, incl. above cash ....$222,367,839 $206,261,772 
Liabilities — 
$2,264,498 


Parch. money obligat’ns & bills payable. oe py 461 
Other current liabilities. ..... 46,402 37,615,386 


Total.....-.0.---c0c..ccs-ene-cer-ee--eee $49,311,868 $65,380,884 
Net current assets............ .-$173,055,976 $140,381,383 
Increase in net current assets 32, 674, 588 


Bonded and debenture debt and mort- 
gages in hands of public 363,745,202 366,298,721 


Orders on hand Dec. 31, 1902 .. 5,847,253 tons 
Orders on hand Dee. 31, 1901....... 222. --00- nn een ne seene --4,407,749 tons 
i 76,p. 51. 


U 
{ 


Distillers’ Securities Corporation. 
(Statement of Dec. 4, 1902.) 
The recent statement to the New York Stock Exchange 


shows the following : 

The company was ineorporated under the laws of New Jersey Sept. 
18, 1902 (per plan in V. 74, p. 1310, 1358), with $32,500,000 capital 
stock ana $16,000,000 ponds, issued or issuable as follows : 

STOCK, $32,500,000, IN $100 SHARES, FULL-PAID. 

Issued for the purchase of $26,435,790 preferred stock and $39,424,- 
253 common stock of the Distilling Co. of America on the basis for 
each share of the preferred of 70 per cent in the stock and 21 per 
cent in the first mortgage 5 per cent 25-year convertibie gold bonds 
of this company, and for each share of the common stock of 17 per 
cent in the stock of this company........-....--..-..+++ --- $27,915,426 

Sold for cash, 30 shares 3,000 

Issued for the acquistien of the outstanding unacgq uired 
stock of the Distilling Co. of America upon the terms 
above stated and lodged with the Mercantile Trust Co., 
to be returned by it to the Distillers’ Securities Corpora. 
tion to be usea for any corporate purposes when the 
offer of purchase is terminated, as follows: $4,514,210 
outstanding — stock and $7,002,747 common 

on of the Distilling Co. of America. 


y has the power under its charter to issue an 
008 of stock for the purpose only of converting at 
par its outstanding firat mortgage 5 p. c. 25-year bonds, which are 
convertibie into etoek, $ for 3, at option of holders, on or before Oct. 
> 4 
BONDS, $16,000,000 FIRST COLLATBRAL MORTGAGE 25-YEAR CON- 
VERTIBLE GOLD 58, DUE OCT. 1, 1927. 


Issued in part payment for $26,435,790 preferred stock of 

the Distilling Co. of America $5,551,516 
Soild for cash and for exchange of the Distilling Co. of 

America collateral trust 5e .........- «e---- 7,564,500 
Deposited with the Mercantile Trust Co. to ‘provide (as to 

——— for the acquisition of the $4,814,210 un- 

uired preferred stock of the Distilling Co. of America, 

and (as to $1,873,000) forthe acquisition at par of $1,- 

873,000 outstanding 6 per cent bonds of American 

Spirits Manufacturing Co. and to be returned to Distii- 

lers’ Securities Corporation to be used for any corporate 

purpose when the offer of purchase is terminated........ 2,383,984 

Thare have been deposited with the Mercantile Trust Co., trustee, 


as collateral security for the said bonds all the shares of stock of the | 
Distilling Co. of America acquired, as shown above. The | 


—— convertible bonds are subject to call at 105 after 1908. 
—Eb.) 

Unaer the terms of the sale of the $7,564,500 converiible bonds, 
which were purchased by a syndicate, the syndicate will deliver to 


the Mercantiie Trust Co., as trustee, ali the outstanding 5 percent | 
j 


collateral trast bonds of the Distilling Co. of America, or tn lieu 


thereof will pay to the trustee the par vuiue thereof, with accraed in- | 
terest, for their purchase; the bonds 80 purchased by the syndicate or | 
by the trastee to be delivered to and heid by tue trustee under the | 
terms Of the mortgage securing said 5 per cent convertibie zold bonds. | 


UNDERLYING BONDS, ETC. 


The 5 per cont collateral trast bonds issued by the Distilling Co. of | 


America originally agxregated $1,050,000; of this amount $000,000 
werejretired in 190) under the operation of the 10 p. c. annual sinking 
fund; $500,000 additional bonds bave been similarly purchased, and 
wil! be [have been] retired in 1903, leaving a baiance vutstanding of 
$3,080,000 par vaiue. These bonds are secured by the deposit with 
the Mercantiie Trust Co., trustee, of ail the shares of s:ock of the 
constituent companies ow ned and contrulled by the Distilling Co. of 
America, which consist of the following : 

———~—- Capital stock-———_, 

xTotal amount P.C. Bonded 

Stocks pledged (see V. 68, p, 1224) — issued. pledged. L 


Mu debi. 
American Spirits Mfg. Co. 5% pref, stk..%7,000,000 $6,571,100 S15 31,873,000 | 
v00 : } 


0 0 com, stk..28,000, 20,971, 300 
Grantors nae. & miapein. 7% pi., cum... 5,000,000 7,587,500 
com, stik..16,060.000 15,531. m4 


Kentucky Distil. & Warehouse 7% paet..t 0,500,0u0 9,586,500 91°32 y5,000,000 | 
do do do a 


.. 15,500,000 18:00:00 ¥790 
1,000,000 100°U0 


X Supplied; not in official statement.—EpD. y All pledged as part security | 
collateral trust 5s of Distilling Co. of America. 
NATUBE OF THE BUSINESS. 


The Distillers’ Securities Grane. as shown by the foregoing 
statement. has a@iready acqul 88°40 percent ($26,435,790) of the 
outetanding (est e0. 250 Doo) preferred stock and 87 per cent (#39,424,- 
253) of the outstanding ($46,427,000) common stock of the Distilling 
Co, of America. The companies contreiled by the Distilling Co. of 
America are engaged in the wanufacture, distribution and sale of 
irits, alcohol, Kentucky or Sourbon whiskey, rye whiskey, and 
their com pounding and blending. The spirite and alcoho! Dasiness is 
aameens 7 the American Spirits Mfg. Co. and the Standard Distii- 
& Distributing Co. The Bourbon whiskey business is conducted 

= he Kentuoky Distilieries & Warehouse Co. and the rye whiskey 


business by the Hannis distilling Co. The net —_ of the controlicd | 


companies for the twelve mouths period July 1, 1902, 
were $74,082,717, which amount includes gbo.ses.ee6 internal reve- 
nue tax (compare V. 75, p. ). 

PROPERTIES OF CONSTITUBNT COMPANIES, ETC. 

The pro ties controlled by the various constituent companies 
whose sto are owned by th» Distilling Company of America were 
named in the CHRONICLE of July 20, 1901, page 136. The present 
statement shows —_ of net 6,plants of the American Spirits Manu- 
facturing Oo. oply saree are in operation, viz.: Great Western Distil- 
lery, Momaroh Distillery ona pnahetan Digtioney, all at Peoria, [11. 
Also thatof the 14 plants of the Standard Distilling & Distributing 

et ning Seo Columbus Distillery, Brookiya, N. Y. (not in earlier 

t), all exce “exogpt the following are ta operation: Hanover Vistillery, 
Peoria, fl; Matual Disiillery, Uniontowa, Ky.. and Mound Onty Die- 
tille: y, S&. Louis, Mo. The plants of the "former Spirits Distributing 


i, 
Co. are now owned in tee by Henry H. Shufeldt & Co.; of these H, 
Shufeldt Refining & Compounding House, Chicago, ‘ts in operatie, 
and Riverdale Compounding House and Riverdale Distiliery, TY, Onion go, 
fil., is not in operation. The plants of the Hannis Distilling 00, 
both in operation. Of the fifty plants of the Kentucky Distiilerieg 
Warehonse Co. only fous are not in operation, viz: Oryatal g 
Excelsior MeGibbon, J. P. Ripy, J.8 Searoy. pring, 

BALANCE SHEETS. 


The last annual report, with consolidated balance abeet, 
showing the condition of the Distilling Company of America 
and its constituent companies on July 1, 192, was cite in 
the CHRONICLE of Oct. 25, 1902, page 914, 

DISTILLERS’ SECURITIES CORPORATION—BALANCE SHEET DEO, 1, 1902, 

Assets — 
$26,435,790 preferred stock and $39,424,253 common 

stock of Distilling Co. of America at cost..... Sent socwae's $35,084,449 
Treasury stock—Unissned on 

Reserved (see above) 
Treasury bonds (see above) 
Balance due from underwriting syndicate. wuewaipes 
Cash and Distilling Co.of America 5 per cent collateral 
trust bonds at par and interest accrued io Dec. 1, 1902.. 


Total . we 
Liabilities— 
Capital stock 
Bonds 


Directors—E. J. Curley, term expires 1906; Amory G. Hodges, term 
expires 1907; Russell ge term expires 1906; W. P. Ward, term 
expires 1907; Horace 8. Gould of New York, term expires 1968; W, 
Brentwood Smith of Philadelphia, term expires 1905; J. E. Halehizer 
of Jersey City, term expires 1904. Executive Committes—E, J. Oar. 
ley, W. P. Ward, Amory G. Hodges. Officers—E. J. Carley, President; 
W. P. Ward, Vice-President; Horace 8. Gould, Secretary and Trews 
urer; B. W. "Jones, Assistant Treasurer. 


The Corporation Trust Co. is transfer agent. —V. 75, D 
Swift & Company. 
(Report for the year ending Dee, 31, 1902.) 
Tae annual report shows results below: 


1902, 190 1900. 
T pee eeteative sales. $26 0,000,000 $200,000; 000 3$170,000.000 oocnen 
Dividen (7%)1,750,000 (7%) 4,400,900 (7%)1,400,000 oe eee 


Saacnaainnns PRODOCCT (in pounds—00,000’s omitted). 


- Glue, Hides. 


LORAIN 
i) 


wes 


PAKS 
oe 


1895... 80°7 


~ Neatafoot, tIncluding grease. 
The latest balance sheets are given aa follows: 
BALANCE SHEET. 
1902, 1901. 1900, 





| Asset3~ 3 _ 8 
Real estate, ete. veneer rear sewer enereh dT 7 cat 13; 167. 616 11,63 —- 
| Unexpired insurance ...........-.-.- 3773 601 
| Horses, wagones and harness........ I 113 ‘307 105" 053 101 288 
Investments, inciuding branches... 5, 311, 089 3,485,785 3,393,901 
Quick assets— 
Sundry stocks and bonds 2,196,851 1,621,704 1,814,658 
Cash... > aoalnnaians 1,859, 596 1,332,112 1,362,439 
Accounts receivable | “14,243,631 7,439,852 6,525,624 


Equity over amount drawn on con- 
signments..-. 3,444,373 2,090,021 


Live cattle, sheep, hogs, dressed 
beef, ete., on hand................12,691,569 12,920,260 


Re 50,0 012, 861 42, 604, 04,433 36,720,621 
Liabilities 

Capital stoek pald in.. 25.00 ),000 20,000,000 20,000,000 
Bonds 5,000,000 3,500,000 2,500,000 
Bond interest accrued ... _ 62,500 63,287 eser-ees 
Billa payable —................0+--. 12,538,907 10,796,630 9,271,798 
| Accounts payable ................-.. 1,841,783 2,092,077 383,959 
| Due Swift & Co.’s connections.......  ......-. 2,496,332 1,618,950 
I os cxevn cnr-cecssieoteintcieSpanee 
PEGE PIRR WW 5....-neccescocestorecsccess SEEN STAG GOS 2,448,005 
| dial 


_ ee: idle a O12 861 8 $42,604,433 36,7 36,720,621 
. 75, p. 1257. 


GENERAL INVESTMENT NEWS, 


HAILRUADS, INCLUDING STEEET ZOADS. 


Anthracite Coal Roads.—independent Operators to Mar- 
ket Their Own Coal,—See “ Financial Situation” on page 
65.—V. 75, p. 1201. 

Atlantic Coast Line ERB.—Report.—The sept, for the 
year ending June 30, not including the Savannah Florida & 
Western oc bs which was taken over J aly 1, 1902, shows: 

Year— Net. Other inc. Int., taxes, etc. Bal., sw. 
1961-2. “$8,549,526 83,510,539 $61,626 $1,595,152 $2,276,718 
1900-1_. 7,915,100 3,270,270 62,916 1,567,527 1,765,658 
| From the surplus as above were paid dividends on preferred 
(5p. ¢.) amounting to $942,500 in 1902, against $931,007 ia 
1901 and on common $556,157 (314 p.c.) in 1902, against 
$397,255 (24¢ p. c.) in 1901, leaving balance, surplus, of $779, 
056 in 1902, against $437,396 in 1901.—V. 76, ¢ 47. 

ay ey Railway & Electric Co.— with 
This company has been incorporated in Now Jersey 
$2,300,000 authorized capitai stocix in $100 shares, of whic? 
$800,000 is 5 p. c. cumulative preferred, to unite 
street railways and gas and eiectric light and power proper” 
ties of the cities of Augusta and Aiken, Ga. -sineluding tt 
Angusta Ry. & Electric Co., the North Augusta Blectric 
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Janvary 10, 1903.) 


—— 
Improvement Co. the Augusta & Aiken Ry. Co., the North 
ey Co, and the North Angnsta Hotel Co. | 





Augusta Cor- 
ersey eaxentative of the new company is the Cor 
Now Joreey et Co, Compare V. 75, p, 792. | 


Baltimore & Ohio RR.—Control of Reading Company.— 


oelow. 
— ary Alliance.—Daring the last fiscal year the | 
y increased its holdings of the stock of the Consolida - 
prom re Co. toa majority interest. The important alliance 
= effected by that company is mentioned below under | 
“s Industrials.” —V. 76, p. 47. 


Boston & Lowell RR.—Refunding Bonds.—The share- | 
holders "voted Jan. 7 to issne $250,000 20 year bonds, 
pearing not to exceed 4 p. c, interest, and dated May 1, 1903, 
to refund a similar amount of 414 p. c. bonds mataring May | 
1, 1908. —V. 71, p. 1218. 

» West Port & Sault Ste. Marie RR.—Reor- 
gonation Plan, —A syndicate has been formed controlling 
“almost all of the $1,125,000 of old bonds” to buy this road | 
at the foreclosure sale on Jan. 20. This syndicate announces 
that if the purchase is effected a new company will be) 
organized with $1,000,000 of capital stock in $100 shares, of | 
which $500,000 will be 6 p.c., non-cnmulative preferred, 
and $1,000,000 of first mortgage 4 p. c. ten-year gold bonds, 
of which $500,000 will remain in the treasury. To carry ont 
the transaction the syndicate is offering at $1,000 a piece 500 | 
certificates, each exchangeable for $1,000 first mortgage 4s, | 
$500 preferred stock and $500 common stock. The syndicate | 
is represented by Hohn & Smith, World Builling, this city, | 
and includes with others Henry W. Gennerich, President | 
United National Bank of New York. and Clarence P, King, 
President Washington Alexandria & Mount Vernon RR.— | 
V, 75, p. 1262. 

Brooklyn Rapid Transit Co.—Complaint Filed —Attor- | 
ney-General John Canneen at Albany on Jan. 6 received 
the recommendation of the Grand Jury of Kings County 
that he institute proceedings to annul the charter of the 
street railway companies forming the Brooklyn Rapid Tran- | 
sit system for ‘“‘negligence, ineffi siency and unwillingness to | 
perform their duty” as follows (asstated in the presentment): | 

On some of the branches the cars are poorly ventilated and dirty; | 
the heating of the cara ia seriously neglected, tothe menses of public | 
health; care are poorly lighted; the service is grossly insufficient, both 


in number of cars and in seating capacity, and the transportation of 


passengers along the routes of the company is badly managed. ! 

This action is the ontcome of complaints by a certain dis- 
satisfied element, and is not regarded as of serious portent. 
The congested state of traffic, especially on Fulton St. and | 
the Brooklyn Bridge, and lack of adequate electric power, | 
now being rectified, are the real cause of much of the ‘‘in- | 
sufficient service.’’—V. 76, p. 47. 

Chateaugay RR.—See Delaware & Hadgon Co, below. — 
V, 75, p. 1085, 

Chieago & Eastera Illinois RR.—New Officers.—At a 
meeting on Toursday the following representatives of the 
St. Louis & San Francisco were elected as officers: 

B. F. Yoakum as President, to succeed M. J. Carpenter, who re- 
signed to become Vice-President and General Manager of the Pere 
Marquette RR. Co. 

James Campbell of 8t. Louie and W. 4. Lrford as directors, to suc- 
ceed M. J. Carpenter and O. 8. Lyford, resigned. 

W. H. Lyford as a member of the Executive Committes and Viee- 
President. 

R, R. Hammond as General Manager. 

3.3. Ford as Secretary, to succeed A.M. Smith, resigned to take 
effect Jan. 31, 1903, } 
_ The office of Chairman of the board of directors was abol- | 
ished.—\V. 75, p, 1252, | 


Chieago Milwaukee & St. Paul Ry.—Pacifle Coast Service. 
—The company’s through overland passenger service in con- 
nection with the Union Pacific and Southern Pacific roads 
was established on Jan. 5, three trains leaving Chicago daily 
for the Pacific Coast, viz., the ‘California Express” at 9:35 
4, M., the “Overland Limited” at 6 Pp. m. and the ‘Pacific Ex- 
press” at 10:25 p, m.—V. 75, p. 1398, 


Chicago Rock Island & Pacifle Ry.—Dividend,—The di- 
teetors of this company, whose stock is mostly held for the 
new Rock Island Co. of New Jersey, paid a dividend of 3 per | 
cent on Jan. 3, This is in addition to the regular quarterly | 
dividend of 14 per cent paid Jan, 2, being ‘‘an advanced pay | 
ment of part of the dividends of the coming year.” Quar- 
terly cash dividends of 14 per cent each were paid from 
aa, 1898, to November, 1902, both inciusive.—V. 75, p. 


Delaware & Hadson Co.—No Lease.—In reply to our in- 
miry relative to the Chateaugay RR. Co., Secretary F. M. 
lyphant informs us that there has been no lease of the prop- 
erty of that company. The standard-gauging of the road has 
been completed between Lyon Mountain and Plattsburg, a 
of 34 miles, and is now being operated as such. By 
atrangement between the two companies the operation of the 
E Railroad bas been assumed by the Delaware & 
oe This is for the sake of convenience and will prob- 
y+ owl g of a temporary nature. The mileage of the 
& Hudson Company is not increased by this 


t. 
noienTanae & Lake Placid RR. is now o in con- 


perated 
the C y RR., as part of the Cham: 
of the D. rae p. 48; V. 75, p. 1354. _ 
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tie RR.— New Officers.—The resignation of E, B, Thomas, 
Chairman of the board, has been accepted, effective Feb. 1, 
the office being abolished. Norman B, Ream has been elec- 
ted a member of the execative committee to succeed Mr. 
Thomas, The resignations of J. A. Middleton, Second 
Vice-President and Secretary, and of L. D. Smith, Assistant 
Secretary, have been accepted, effective Jan. 1 and Feb. 1, 
tively. G, A, Richardson was on Wednesday elected 
Assistant to the President and Secretary and David Bosman 
was elected Assistant Secretary. 

Mr. Thomas, who is now President of the Lehigh Valley 
RR., says that he resigned from the Erie because it did 
not seem fitting that one man should hold executive posts on 
two competing railroads. He also says: 

But beyond that is my desire to devote my whole time to the devel: 
ing of the Lehigh Valley. I was with the Erie for fifreen years, and in 
that time we lifted the road from a pit to 4 position where it d divi- 
dends. I am confident that this can be repeated with the Lehigh 
Valley. Ali plane are at present in the making. [It le necessary to get 
thoroughly acquainted with the physteal and financtal condition of 
tne road before successful plans for its betterment can be instituted. 
The ontlook is favorable —V. 75, p, 1086. 

Great Northern Ry.—Option Re opened.—The Northern 
Securities Co. has renewed the privilege to holders of stock 
of the Great Northern Railway Co. of selling their stock to 
it at $180 a share, payable in Northern Securities stock at 
par. The period forsuch sale will expire with the close of 
business on Jan, 24, The terms are precisely the same as in 
the case of the former offer of Nov. 22, 1901. ‘*The Northern 
Securities Co. having recsived numerons offers to sell to it 
stock of the Great Northern Railway Co. at the price and on 
the terms set forth in this paper,” simply renews the oppor- 
— of making such sales to it at said price,—V. 75, p. 
1258. 

Green Bay & Western RR.—Dividend.—The board of di- 
rectors has declared an interest payment of 4 p. c. on Class A 
debentures and a dividend of 4 p. c. on the capital stock ont 
of the net earnings for the year 1902, payable at the office of 
Robert Winthrop & Co., No, 40 Wail St., on Feb. 2, 1908, to 
stockholders of record Jan. 17.—V. 74, p. 676. 

Indianapolis Colambus & Southern Traetion Co.—New 
Name, — See Indianapolis Greenwood & Franklin RR. below. 

Indianapolis Greenwood & Franklin KR. Co.— Mortgage. 
—New Name.—This company has anthorized an issue of $i,- 
000,000 5 p. c. gold bonds, dated Feb, Ist, 1903, and due Feb. 
Ist, 1923, without option of pre-payment. The present issue 
Will be $300,009, the balance being reserved for extensions at 
not over $15,000 per mile. The road is at present in opera- 
tion between Indianapolis and Franklin (19 miles) and is 
under construction between Franklin and Colnmbus, Ind. 
(21 miles). Attne annaail meeting on Jan, 20th it is pro- 
posed to change the name of the company to Indianapolis 
Columbas & Southern Traction Co Chandler Bros. & Co, 
of Philadelphia have underwritten the entire issne. The 
mortgage trustee will bs the Trust Company of North 
America of Philadelphia 

[Indianapolis Traction & Terminal Co,—-Mortgage.—This 
company has made a morigage to the Guarantee Trust & Safe 
Deposit Co. of Philadeiphia, ag trustee, to secure $5,000,000 of 
5 per cent bonds, due Jan. 1, 1983. See V. 76, p. 48; 
V. 75, p. 1301. 

Interborough Rapid Transit Co., New York City.— Status 
and Prospects,—Harvey Fisk & Sons have issued a circular 
regarding this enterprise, in which they cay in part: 

CaPITALIZaTION.—The company was incorporated May 6, 1902, 
under the laws of New York State, forthe purpose of operating the 
Rapid Transit Subway Railroad. On Aug. 27, 1902, the stock was in- 
creased to $35,000,000 ; the additional 8: 0,000,000, solid to stockhoid- 


ers at par was issued for the conetructien of the Brooklyn extension. 
Of the total authorized stock only 313,600,000 is full- paid, the balance 
has been called for 


| being 50 p.c. paid; but the additional 50 p. «. 
| payment in five consecutive monthly instaiments of 10 p. ¢., begin- 


ning February, 1903. The company has oo bonded debt and is ex- 
empt from ail taxation, including the franchise tax. 

RourTs.—The road in process of construction extends from City Hail 
north under Eim S8t., Fourth and Park avenues to 42d St., thence 
under 42d St. and Broadway to \04th S3t,, all this line being laid with 
four tracks. From 104th St. the road extends in a two-track line on 
the west side to Kingsbridge Station (part of the distance being laid 
with three tracks), and on the cast side under Central Park to Broux 
Park, with a third track over the viaduct at Westchester Avenue. It 
is expected that this road will be in operation before 1904. In 1902 
the contract wae obtained for an extension of the tunnel south from 
City Hail ander Broadway to the Battery and under the East River 
via Fulton and Flatbush avenues to Atiaatic Avenue in 
where connection is to be made with the Long island RR. Work on 
this extension was begun Nov. 8, 190%, and is to be completed by 
1906 The total mileage te be constructed is 25 miles of roadway or 
about 65 miles of single track. There will be about 58 atations, of 
which five are now planned as express stations. 

ConTRACT —The contract with the city cails for the construction of 
the above-described except the Brookiyn extension. tor 335.000, - 
000, exclusive of equipment, and ita lease to the [nterborough a 
Transit Co. fora period of 50 years from compietion, renewable 
25 years, the rental to be equivaient to the interest on the bonds issued 
by the city for the construction and a tund of 1p. co per an- 
num to retire the bonds, the sinking fund to begin five years after the 
road begins operation, provided the company is then earning divi- 
denda at the rate of not less than 5 p. o. tn a ita stock. The 


83,000,000. 
ManuatTTaN Lease.—On Nov. 26, 1902, the Manhattan (Elevated) 
leased to the company for 999 years, the lease to date from 
: rental is to be equal to the net earnings, 
cnaelinat b on 


: 
: 
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EARNINGS.—A conservative estimate of the company’s business at 
the start places gross earnings at $7,500,000 per annuum, computed 
at five cents for each of 150,000,000 passengers (the Manhattan Ele- 
vated Ry. for the last fiscal year carried in round numbers 224,000,- 
000 passengers and the Metropolitan Street Ry. 310,0L0,000.) Thein- 
come account on the above basis would be as follows: Gross earnings, 
$7,500,000; operating expenses (45 p. 6.), $3,375,000; net earnings, 
$4,125,000; interest on New York City bonds estimated at $1,295,- 
000; surplus, $2,830,000, being over 8 p.c.on thestock. In addition the 
company is authorized to carry freight or express matter, “ provided, 
however, that such shall not to any extent or in any way interfere 
with use for passengers.” . 

Taking into consideration the new territory to be opened 
up by the subway, and the natural growth of the city and the 
already preesing demand for increased facilities of travel, the 
firm is confident that the outlook for the company is highly 
promising.—V. 75, p. 1801. 

La Follette Coal, Iron & Railway (Tenn.) Co.—Opera- 
tions—Hatensions.—This company’s great blest furnace at 
La Follette, Tenn., was put in operation Sept. 24 and is now 
producing about 150 tons daily, The plan is to increase this 
output considerably and to bnild 150 additional coke 
ovens, The company owns some 60,000 acres of coal and ore 
lands, In April, 1900, its capital stock was increased from 
$2,000,000 to $3,000,000. John E. Searles of this city is Presi- 
dent and H. M. La Follette is Vice-President and Manager. 
—V. 68, p. 331. 

Lake Shore & Michigan Southern Ry.—Control of Read- 
ing Company.—See that company below.—V. 75, p. 1397. 

Lehigh Vailey RR.—Prospects.—See President Thomas’s 
statement under Erie RR. above.—V. 75, p. 1899. 

Louisville & Nashville RR.— New Cincinnati Terminal.— 
The Wiggans property on Water St., Cincinnati, between 
Vine and Plam streets, it is announced, has been leased for 
terminal purposes on a basis of $450,000. 

Earnings.—For the half-year ending Dec. 31, partly esti- 
mated : 

6 mos. Grose. Net. Oth. ine. Oharges. Balance 
1902.... $17,442,291 $5,863,226 $520,510 $3,165,219 $3,218,517 
1901.... 15,171,427 4,889,506 510,074 3,072,110 2,327,464 

Deducting dividends of 21g per cent for each of the six 
months, calling for $1,500,0U0 in 1902, against $1,375,000 in 
1901, leaves surplusof $1,718,517, against $952,464 in 1901.— 
V. 75, p. 1899 


Macon (Ga.) Railway & Light Co.—New Securities— First 
Dividend.—It was the first intention toissue the new securi- 
ties dated June 1, 1902, but owing to delay in the cancellation of 
some of the bonds and mortgages of the companies consoli- 
dated, it was decided to issue the new securities dated Jan. 
1, 1903, and allow the cubscribers to these securities interest 
from June 1 to Dec. 31, 1902, Under this arrangement the 
subscribers were paid on Jan. 1 by the Savannah Trust Co. 
of Savannah, Ga., interest at the rate of 5p.c. per annum 
on their subscription to the bonds and a dividend at the rate 
of 6 p.c. per annum on their subscription to the preferred 
stock, from July 1 to Dec. 31,1902. Theinterest on the bonds 
will hereafter be payable in January and July and the divid 
——— the preferred shares in April and October.—V. 75, 
Pp. . 

Marlborough ( Mass.) Street Ry.—New Receiver.—G. W. 
Estabrook has been made receiver, succeeding William Scho- 
field, resigned.—V. 75, p. 1254. 

Metropolitan Street Ry.—Increases of Wages.—The com- | 
pany confirms the report that it has notified its conductors | 
and motormen that, beginning Jan. 18, they will receive an 
increase in wages equivalent to 5 p.c. (not 10 p.c.) for 
motormen of all grades and for conductors after five years of 
service. The last previous advance was 5 p. c., made in June, 
190i. With this latest increase the wages are higher, it is 
said, than those paid by any similar corporation in America, 
a _ 85 p. c. higher than the European average.—V., 75, | 
Pp. a 

Michigan Central RR.—Bonds Offered.—Harvey Fisk & 
Sons offer $2,500,000 of the first mortgage 31¢ per cent 
gold bonds (due May 1, 1952,) at 10834 and accrued in- 
terest. The conpon bonds, denomination $1,000, may be regis 
tered as to principal or as to principal and interest, or (under 
the terms of a supplemental mortgage) may be exchanged 
for registered bonds of the denomination of $1,000, $5,000, 
$10,000 or $25,000. The firm’s circular says: 

Both the principal and interest are payable without deduction for 
any tax or taxes which the company may be required to pay or to retain 
therefrom under avy present or fature law of the United States or of 
any State, county or municipality therein. The total authorized issne 
is $18,000,600. of which $10,000,000 have been issued and are out- 
standing; reserved for betterments, improvements and acquisitions, 
$8,000,000, The bonds are secured by an absolute first mortgage 
lien upon all the main line of railroad owned by the company and 
upon all the property now owned or which may be hereafter acquired | 
appurtenant thereto. The average net income of the company for the 
past ten years appiicable to the payment of interest and rentals has 
amounted to $3,625,740, while the interest on the tirst mortgage 34g 
p. 6. bonds at present outstanding is only $350,000. 

Subscriptions are payable and the bonds are deliverable on 
or before Feb. 1, 193,—V. 75, p. 1898 

Milford & Uxbridge (Mass.) Street Ry.—Bonds.—The 
Massachusetts Railroad Commission has approved the issuing 
of $200,000 20-year 5 per cent bouds.—V. 74, p. 1808, 

Missouri Kansas & Texas Ry.—-Merger.—In connection 
with the notice of merger referred to last week, it should be 
said that the Granger Georgetown Austin & San Antonio 
was chartered on Dac. 6, 1903, to build a cut-off from 
Granger, Tex., to San Marcos or Lockhart, on the San An- 


Nashville Ry.—Second Instalment Called. —The ag fn 
stalment of $300 and $3 70 interest on the consolidated tena 
certificates was payable at the office of the Baltimore 7, 
& Guaranty Co., uitable Building, Baltimore, on leat 
1908, (Compare V. 75, p. 1082, 907.)—V. 75, p. 1354, ’ 

New York New Haven & Hartford RR.—Large Op, 
for Cars,—This company recently ordered 1,000 freight oars 
from the American Car & Foundry Co., 2,000 steel- framed 
80,000-pound capacity box cars from the Standard Steg| Co 
and 500 steel cars from the Pressed Steel Car Co. Theeanin 
ment will not be delivered for several months, and the com. 
pany will arrange for payment of same in due time, but in 
just what way has not been decided.—V. 75, p. 1303, 1087, 


Northern Ohic Traction & Light Co.— VYortgage—ny, 
company has filed its new mortgage for $7,500,000 to the 
Savings & Trust Co, of Cleveland, as trustee. The news. 
curities are engraved and will be ready for exchange on and 
after the 12th inst. Compare V. 75, p. 733.—V. 76, p, 48, 


Northern Securities Company.—Option Re-opened,—ty 
Great Northern Ry, above.—V, 75, p. 1254, 


Ohio River & Western Ry.— Securitices,—Thig company 
successor Jan, 1, of the old Bellaire Zanesville & Cincinngt 
RR., purchased by the Appleyard syndicate, has an agp. 
thorized issue of $5,000,000 capital stock in $100 shareg, of 
which $2,000,000 is 6 per cent preferred, The new first 
mortgage is made to the Continental Trust Co. of this : 
as trustee, and secures $2,750,000 of 5 p. c. $1,000 gold sink. 
ing fund bonds, dated Feb. 1, 1903, and due in 1933, but sub. 
ject to call in (or after (?)) 1908 at 110. Their interest is pay. 
able Feb. 1 and Aug. 1 at the office of thetrustee, No 
liens remain outstanding. Besides ita 111 miles of i a 
the company owns a majority of the capital stock of the In 
ternational Coal Co., which holds 25,000 acres of coal land 
adjoining the road. The President of the Ohio River & 
Western is Arthur E, Appleyard, Boston; Secretary, W. R, 
Pomerene, Cashocton, O.; Treasurer, W. R. Mitchell, Bos 
ton. See V. 70, p. 48, 

Ozark & Cherokee Central Ry.— Merger.— We are official- 
ly informed that this company will shortly increase its capi- 
tal stock to $10,000,000, to provide for the absorption of the 
Shawnee Oklahoma & Missouri Coal & Ry. Co. (which is just 
completing its line from Muskogee to Ukmulgee, 40 miles), 
and the extension of the Ozark line east from Fayetteville 
and west from Okmulgee. A like amount of bonds will be 
issued, and present outstanding bonds ($2,680,000) of both 
the Ozark and Shawnee companies retired. The line from 
Fayetteville to Muskogee, I. T., 10314 miles, was taken over 
from the Construction Company by Uzark & Cherokee Cen- 
tral Ry. Co. on Nov. 1, 1902, A further extension from 
Muskogee to Shawnee, 75 miles, is expected to be completed 
by June 1, 1903, making 218 miles then to be in operation, 
H, W. Seaman of Clinton, Ia., is President.—V. 75, p. 240, 

Pennsylvania KR.— New Stock and Bonds, —At the annual 
meeting on March 10 the shareholders wiil be asked to ap 
prove ‘‘an increase of the capital stock and an increase of 
the bonded indebtedness, such increase of either to be made 
from time to time when and as in the judgment of the 
directors it may be required by the corporate needs of the 
company.” 

An official statement cays : 

The object is to provide suffictent working capital for the future, and 
give the board the power to issue the same from time to time as the 
corporate needs of the company may require. The present outetand- 
ing Capital stock is about $203,000,0C0, and about $55,000,000 more 
has to be reserved for the convertibie bonds that were isaued last 
year, making about $238,000,000 in ali, and leaving only about $13,. 
000,000 of surplus stock availabie. 

It is therefore deemed prudent to do now what was done about 
thirty years ago, that is, in 1873, when the stockholders practically 
authorized the stock to be increased to about doubie the amount then 
outstanding, to be issued at such times as it may be needed, and also 
give the board the power to issue bonds to the same aggregate amount 
from time to time, but not in excess at any time of its outstanding 
capital stock. 

With the present policy of the company, namely, that of securing 
the capital needed from the shareholders through allotments of stock, 
it is not probable that this latter power will be availed of; but, as 1% 
requires a majority vote of the entire body of shareholders to increase 
the capital stock and to increase the indebtedness, it is deemed better 
that action should be taken on both matters at the annual meeting. 

It will be seen that no actual increase of either stock or bonds can 
be mace except in pursuance of formal action of the board of direc 
tors, and Only at such times as the needs of the company may require 
the increase. 

At said meeting the shareholders will vote also on the 
acquisition of the corporate property and franchises of each 
of the six following railroad companies, v!z.: 

South Fork RR. Co., West Chester RR. Co., River Front RB. Co., 
Western Pennsylvania RR. Co.. Turtle Creek Valley BR. Co. and 
Downingtown & Lancaster RR. Co. 

Also on a@ lease of the road and property of the Westerl 
New York & Pennsylvania Ry: Co. for the term of twenty 
years, commencing Aug. 1, 1903, but terminable on sixty 
days’ notice by either party. 

Control of Reading Company.—See that company below.— 
V. 75, p. 1355, 

Reading Company.—Controiled by B. & O. and Lake Shore. 
—It was announced on Thursday that the Baltimore & 0 
RR Co, had agreed to share with the Vanderbilt inverests 
its controlling, or virtually controlling, interest in the 
$140,000,000 stock of the Reading Company, This ia! 
was acquired last sammer through Kuhn, Loeb & Co 
embraces over 1,200,000 of the 2,800,000 ($50) shares, par 





tonio line, a distance of about 80 miles.—V. 76, p, 48, 


consists largely of pref. stock; the first pref. has been 
ing dividends of from 8 to 4 per cent per annum since 1900. 
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a. as, < ‘ f 
bilts, it is understood, have turned over their | 
half ve bares so acquired to the Lake Shore & Michigan 

thern By. Co., which iscurrently reported to have paid 
y~ + $25,000,000 in connection with the transaction, having | 
,00U, 
and gear loan for the purpose, ‘ 
~ s jent Loree, of the Baltimore & Ohio RR, Co., is quoted 
the “Baltimore American” as saying: 
by that this company and the Vanderbilt interests have ae 
ne iinterest in the Philadelphia & Reading. We had previouely 
4 8 large block of the stock and recently arranged to sell a por- 
tion of it to the Vanderbilt interests. ’ 
since the Baltimore & Ohio completed its line to Philadelphia 
 aegher close relations with the Reading. From time to time those 
aa a became closer and more important. Then this situation pre- 
rele teel!: The Baltimore & Ohio had its freight yards and ter- 
pa ‘stan [aland and in New York and its own ratiroad in New 


t 
Cato otonnestion with the Jersey Central at Crawford. The Jer- 


toe 
controlled by the Reading, and, therefore, in the hand- 
se) Omoar trait to and from this great commercial centre, the Read- | 


eseential part of our through line as to make {it most 
106 wea chat business relations of the most substantial character 


. tablished. 
should be firmly es Rippers over the Baltimore & Ohio were finding 


the s 
In Cyl F marketa in the great number of industrial towns 


one of their ey whi re reached by the Readin 
throughot the B. we Seed te pny Bn this conmmadecian serrivory 
a large merchandise traffic which was an important element in its | 
revenues. Consequentiy, when the opportunity wae offered through 
panking interests in New York to secure a large block of Read- | 
ing stock, this company gladiy availed itself of the opportunity to | 
strengthen its position in relation to this important traffic. } 

The Vanderbilt interests, by reason of their Beech Creek, and other 

roperties, ‘too, have important traffic relations with the Reading 
Batlroad, over which line their traffic reaches Philadelphia. They | 
were given an opportunity to share in the purchase, which they ac- 
cepted, and the transaction has been completed along those lines. 

The Reading, it is stated, will continue to be managed as 
at present. No changes are contemplated and the autonomy 
of the company will be preserved.—V. 75, p. 1355. 

Pittsburgh Carnegie & Western RR.— Unfavorable De- 
cision.—In Philadeiphia on Jan. 5 the Supreme Conrt of 
Pennsylvania, in an opinion by Jastice Dean, denied the 
power of the company to enter upon, occupy and cross the 
streets of Pitteburgh witbout the consent of the municipality. | 
The lower court decided the question affirmatively. The | 
present decision will delay the completion of the Gould’s | 
line into Pittsburgh until the City Conncil passes the required | 
ordinance.—V. 75, p. 498, 

River Front RR.— Merger.—See Pennsylvania RR. above. | 
—V, 72, p. 481, 

Rockdale Rk., Hoffmanville, Md.—Mortgage.—A mort- | 

age has been made tothe York (Pa.) Trust Co, to secure 
$25,000 of 5p. c. $1,000 gold bonds, dated Dec, 1, 1902, and 
due Dec. 1, 1922, but snbject to call on or after Dac. 1, 1907, 
at 102, The road is 314 milesin length, Ita stock is $25,000, | 
President, Henry Wasben of York, Pa. 

Rock {sland Company.—Brokers’ Analysis,—Boissevain & 
Co., No, 15 Wall St,, are distributing a circular letter (sup- | 
plementary to that of Ang. 29, 1902), setting forth the position | 
of this company’s system as regards capitalization, second 
track, equipment, traffic, revenue, etc., in comparison with | 
the position of other Western roads, | 

Dividend of Controlled Company.—See Chicago Rock | 
Island & Pacific Ry. above.—V. 76, p. 49. 

Sacramento (Cal.) Electric, Gas & Ry.—Option.—Presi- 
dent Albert Gallatin is qnoted as saying: 

It is true that the Bay Counties Power Co. has been given an option 
on the purchase of a large block of the stock of our company which 
in reality amounts to a controlling interest, but there is little lixeli- 
hood that any immediate tranefer of the stock will be made; in fact, 
not before next June, if then,—V. 75, p. 30. 

St. Louis & O'Fallon RR.—Mortgage.—The mortgage re- 
cently filed to the St, Louis-Onion Trust Co., as trustee, se 
cures $300,000 of 5 p. c. 25-year $1,000 gold bonds, subject to 
call at par on or after Oct. 1, 1912, at par; sinking fund 
$7,500 cash, semi-annually, beginuing Oct. 1, 1907. This isa 
short road running trom East St. Louis to O'Fallon in the 
County of St, Clair, State of I[liinois, President, Aloys 
Gundlach.—V. 75, p. 1355. 

St. Louis & San Franciseo RR.—Change as to Earnings.— 

rom Dec, 1, 1902, the reports of weekly earnings and 
monthly reanits will include the Chicago & Eastern Illinois 
and all other properties in the St, Louis & San Francisco 
System. The total mileage on Jan, 1, 1908, exclusive of the 
Chicago & Eastern Illinois, was 3,584 against 3,201 miles on 
Jan, 1, 1902, The Chicago & Eastern Illinois aggregates 738 


Line to New Orleans,—The New Orleans & San Francisco 
R. Co. was incorporated at New Orleans on Jan. 2, with 
$5,000,000 authorized capital stock. by local capitalists associ 
ated with officials of the St. Lonis & San Francisco, to build an 
extension of that road from Memphis to New Orleans via the 
west bank of the Mississippi. President Yoakum has ob- 
bm options on a large amount of real estate in the heart 
New Orleans, including the Carondelet Canal for the ter- 
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The terminals, secured at an estimated expense of over a million 
dollars, are immediately adjacent to the business center of the city, 
and are acknowledged to de equal to any locai terminals in New 
Orleans, and the yards and terminal facilities in connection with the 
privileges which will be accorded by the city will enable this company 
to handle ite Galf business through this port. It has not yet been 
—- determined upon which side of the river the road will enter 
6 city. 

Relation with Pere Marquette RR. See ¥. 75, p. 1302,—¥. 
75, p. 1355. 

St. Louis & Suburban (Electric) Ry.— Increase of Stock.— 
This company has filed a certificate of increase of capital 
stock from $3,000,000 to $7.500,000, and the St, Lonis & Mera- 
mec River RR.. a certificate of increase from $2,000,000 to 
$3,000,000.—V. 75, p. 794. 

Sao Paulo ( Brazil) Tramway Light & Power Co., Limited. 


| —Earnings, Ete.—This company, which is owned by Ameri- 


can and Canadian capitalists, has jaost completed its first 
entire year’s business. The annual report and a map of 
the property wiil appear in our next STREET RaiLway Sup 
PLEMENT. The gross earnings and expenses for 1902 (the 
December figures being from cabled advices) are (in gold) 
as follows: 
GU OININ DD OE his ccs icewiswddndwtediattwnicdenamdaté $1,121,661 
420,463 


WEG CRN 9D QING icc cdicttnwinibectectccwewr sews uwibdw $701,198 
Annna!l interest charge on the 86,000,000 5 p. co. gold bonds. $300,000 


| Annual dividend 5 p. c. (paid quarterly) on 87,000,000 


Steck, all COMMON, CIES 16F. . 60000200. cowces coocewccovewwsve $350,000 

The power for the company’s operations is supplied from 
the Tiete River, about 20 miles from Sao Paulo, where a 
hydraulic plant of the most modern type has been created, 
The net earnings during the latter part of the year have 
been at the rate of $68,000 to $70,006 per month, and it is be- 
lieved wiil continue to grow, as the sales of power, etc., are 
considerably behind the demand, The delay in laying down 
motors and other material purchased in the United States 
has somewhat checked the growth of the business,—V. 74, 
p. 1039. 

Saranac & Lake Placid RR.—See Delaware & Hudson Co, 
above.—V. 64, p. 182, 

Stoughton & Randolph Street Ry.—Sold.—Stone & Web- 
ster have acquired the interest of Aifred Clark, the purchaser 
at foreclosnre sale, and have paid into court the balance of 
$46,000 due on his bid of $51,000.—V. 75, p. 982. 

Saffolk & Carolina Ry.—Bontsa Offered.—J. Wm, Mid- 
dendorf & Co., Baker, Watts & Co., Wm. C. Seddon & Co, 
and the International Trust Co., all of Baltimore, offer at 95 
and interest $500,000 firat consolidated 5 per cent $1,000 
gold bonds, dated July 1, 1902, and due July 1, 1952, but sub- 
ject tocall for payment at 110 and interest on any interest 
day, International Trust Co. of Maryland, trustee, The 
total authorizad issue of these bonds is $1,' 00,000, of which 
there is held by the trustee to retire $90.000 first 6s out- 
standing, $100,000; held by the company for acquisitions 
and improvements, $400,000. The amount of the new 
bonds, issued,is $500,000; 6 p. c. bonds outstanding, $90,000; 
income bonds outstanding ($300,000 authorized), $100,000 
capital stock issued (see V. 76, p. 49), $409,000; total cap- 
italization, $1,090,000. A circular says in part: 

These $500,000 bonds were issued: (1) To baild an extension of 
174 miles to Edenton, 8. C., and one of 25 miles to Elizabeth — 


N.C; (2) to broad-gaugs the entire road; (3) to anbatitate 60-ib. s 
rails for all lighter ones wherever now in use; (4) to take ap $70,- 


| 600 of the lat mortgage 6 p. c. bonds at 100. The road runs almost 


due south from Suffoik, Va.,to Ryland, N.C., and from there ina 
more southeasterly direction to Edenton, N. O The branch of 5 
miles from Ryland to Montrose Landing has been abandoned, and the 
part from Ryland to Edenton (17% miles) has recently been added, 
making the total length of road now in operation about 50 miles. This 
broad-gauging of the entire system will greatly increase the business 
of the road through the interchange of traffic at Suifoik, Va., with the 
Seaboard Air Line Ry., Southern Ry., Atiantic Coast Line RR. and 
the Norfoly & Western Ry. Valuabie terminal lands have recently 
bg acquired at Suffolk, Va., Elizabeth City, N.C., and Edenton, 


The branch from Ryland to Edenton was completed Aug, 15, 1902, 
and the earnings resulting from the operations of this line are steadily 
increasing. The freight dDusiness has increased 35 p.c,and the paa- 
senger receipts show a net gain of 125 p. oc. overlast year. The ex- 
tension of 25 miles to Elizabeth City now under process of construc- 
tion, when completed, wil! greatly add to all branches of the business 
ofthe road. The months of jeptember and Cctober show the follow- 
Ing increase in earnings, largely resulting from the Edenton exten- 
sion. Net earnings in 1902, $9,336; in | 901, $2,946; lucrease, $6 300. 
The following ia the company’s report of the earnings for the fiscal 
year ending Oct. 31, 1902: Gross receipts, $97,613; net earn 
$45,470; fixed charges after the $500,000 new bonds are issued, $30,- 
400; surplus, $15,070. A conservative estimate of the net earni 
resulting from the operations of the road for the first year after 
Elizabeth City extension of 25 miles and the broad-gauging of the en- 
tire road are completed is $75,000, or about $45,000 clear of all fixed 
charges and expenses.—V. 76, p. 49. 

Terminal Railroad Association of St. Louis.—New Mem- 
bers, Ete.—At a meeting this week the Chicago Rock Island 
& Pacific, the Chicago Burlington & Quincy, the Chicago & 
Alton, the Lilinois Central and the Soathern Railway were 





Minals of the new line. 


President Yoakum says in part: 

© acquiring of this property does not necessarily mean that the 
have a will be extended into New Orleans, as the purchases 
tute the m handled in such a way that should we decide not to come 
we dm city, which will doubtless be the resalt if certain concessions 
i mae from the city are not granted, there would be little or no 
Orleans “a, by them. The Frisco with its lines operated into New 
te owe have an aggregate of about 6,000 miles, and it will have 
Memphio a from New Orleans to 8t. Wouts, Chicago, <ansas Olty. 
. Birmingtam and ail of the principal business centers of 
Texas and the [Indian and Oklahoma Territories, as well as to North 
trade ame ns ating ay be Te ——. which are the chief 
part o 6 State; and will also handle a large 

tonnage of lumber from Arkansas and Louisiana. is 


formally admitted to membership in the Terminal Railroad 
Association of St. Louis. The Missouri Kansas & Texas has 
notfyet been admitted to the association, but probably will be 
inthe near future. The ownership of the Terminal is at 
present vested jointly in the following thirteen companies, 
viz.: 
Baltimore & Ohio. 
Chicago & Alton. 
Chicago Burlington & Quinoy. 
Chieago Rock Island & Pavitic. 
Cleveland Cin. Ch. & St. Louis. Southern Ry. 
Ulinois Central. | Wabash Ry. 

Terre Haute & Indianapolis (Pennsylvania System). 


Louisville & Nashville. 
Missouri Pacitic. 

St. Louis & San Francisco. 

St. Louisjiron Mt. & Southern. 
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The $1,000,000 stock of the Wiggins Ferry Co., we are in- 
formed, will be owned in equal shares by the members of the 
association and not by the Terminal Association itself. 

Of the new bonds the first issue, it is said, will probably be 

(oe aia shortly by a second block of $5,000,000.— 

. 75, p. 5. , 


Virginia Passenger & Power Co., Richmond, Va.— New 
.—As a result of the recent change in control the fol- 
lowing directors (and officers) have been elected: 

F. Sitterding, Richmond, Va. (President); Frank Jay Gould, New 
York (Fires Vice-President); Augustus Wright, Petersburg, Va. (Sec- 
ond Vice-President); Guy Phillips, New York (Secretary and Treas- 
urer); William Northrop, Richmond (Assistant Secretary and Treas- 
eens eet Gould, A. H. Calef, Alfred Skitt, New York; J. D. Patton, 

nd. 


New York office, Western Union Building, No, 195 Broad- 
way.—V. 76, p. 49. 


Washington Baltimore & Annapolis Electric Ry.— 
‘*Single Phase’ Road.—This compary, which is to operate an 
electric line from Washington to Baltimore, a distance of 
about 31 miles, and which recently bought the Annapolis 
Washington & Baltimore RR., 2044 miles in length, as a 
branch to Annapolis, is to be equipped by the Westinghouse 
Electric & Mfg. Co. of Pittsburg, with alternating current 

tus throughont, with out the use of the usual rotary 
converter sub-station, For the long-distance interurban roads 
it has heretofore been customary in this country to transmit 
alternating currents at high pressures of from 10,000 to 30,000 
volts to sub-stations, where by means of transformers and 
rotary converters the current is supplied to the trolley wire 
as direct current at the ueual railway voltage of from 500 to 
650 volts. The rotary converter sub-station, however, has 
always been an undesirable feature, chiefly on accountof the 
cost of the apparatus and building and the attendance 
required. See further particulars in ‘‘Iron Age” of Sept. 11, 
1903, Stock authorized, $2,000,000, all common; outstand- 
ing Jan. 6, 1903, $1,400,000. Bonds authorized, $2,000,000; 
outstanding, $1,200,000. (See V. 75, p. 395.) Directors: 
W. H. Lamprecht (President), Otto Miller (Secretary and Treasurer), 
Frank N. Wilcox, James Christy Jr., and F. J. Pomeroy of Cleveland, 
Will Christy of Akron, Wm. L. Marbury of Baltimore.—V. 75, p. 1304, 


Washington (D. C.) Ry. & Electric Co.—See Potomac 
Electric Power Co, under ‘‘Industrials” below.—V. 75, p. 795. 


West Chester RR.—Merger.—See Pennsylvania RR. above. 


Western Pennsylvania RR.—Merger.—See Pennsylvania 
RR. above.—V. 56, p. 248. 


Worcester Nashua & Rochester RR.—J/anuary Dividend 
Reduced to Pay Floating Debt—Increase Expected,—Treas- 
urer Charles H. Bowen in a circular says : 


When the present management assumed control of your road, in the 
year 1899, there wasa floating debt of about $140,000. They made 
arrangements with the American Loan & Trust Oo. to furnish a Treas- 
urer and act as financial and transfer agent at a very reasonable re- 
muneration. The President serves without s . Your property 
has been managed so as to yield the largest possible return to the 
stockholders and the floating debt has been reduced to $45,000. It is 
the opinion of your board of directors that this debt should be paid off 
and canceled. To-do this they have concluded to reduce the dividend 
payable Jan, 1, 1903, to 14 p.c., which, after paying accrued tnter- 
est on the bonded debt, wiil leave a suffictent amount of cash on hand 
to pay the floating debt in full. It is expected that the dividend will 
be at the rate of 5% p. o. per annum hereafter, and, unless unforeseen 
ye ng should prevent, it is their intention to pay 3 p. c. on 

yl ne 


Youngstowa-Sharon Electric Ry. & Light Co.—Stock of 
Oontrolied Company.—The Youngstown & Sharon Ry. Co. 
has increased its capital stock from $600,000 to $725,000, to pre- 
vide for contemplated improvements.—V. 75, p. 186. 


INDUSTRIAL. GAS AND MISCELLANEOUS. 
Acker, Merrall & Condit Co.—Incerporated in New Ycrk,.— 
The ‘Acker, Merrall & Condit Company,” with $5,000,000 of 
authorized capital stock, was incorporated at Albany on 


Tueeday, to succeed ‘‘Acker, Merrall & Condit.” This latter 
company has outstanding $700,000 stock and $650,000 bonds. 
Whetber the enlarged capitalization foreshadows a consolida.- 
tion of some kind cannot be ascertained. Compare V. 76, p. 
49. The incorporators are Theodore H. Ford, William S. 
Woodbull and Francis Dana, of New York.—V. 76, p. 49. 


Alabama Conselidated Coal & Iron Co.—Zarnings.—The 
report for the year ending Oct. 31, 1902, shows: Gross earn- 
ings, $2,878,217, contrasting with $1,910,782 in 1900-01; net 
earnings (over interest, taxes, etc.), $448,944, against $167,- 
461; dividends on preferred, $172,471, against $129,318; de- 

reciation, etc., $27,981, against $28,884; balance, surplus, 
$948,492, against $9,259.—V. 75, p. 1356, 

Alabama Steel & Wire Corporation.—Organized.—This 
new Connecticut corporation has been formally organized. 
Ite authorized capital stock is $5,000,000 in $100 shares, one 
half of which is preferred stock. No cash has been paid 
on the stock, but there have been acquired 6,963 shares each 
of the preferred and common stock of the Alabama Steel & 
Wire Co, of Alabama. The officers of the new company are: 

President, T. Schuler, Gadsden, Ala.; Vice-President, G. H. Schuler, 
Se asa Sniper Cannas Wee ee Yap, Baa ely 
68%; V. 67,p.10. a 

American Bicycle Co.—RXeceivers’ Certificates of Sub- 
sidiary Company.—The American Cycle Mauufacturing Co. 
has been authorized to issue and to sell at par receivers’ cer- 
tificates for $500,000, Compare V. 75, p. 1401; V. 76, p. 49, 


American Car & Foundry Co.— Dividend Increased. ~The 
company on Tuesday declared the usual dividend op the 
preferred stock and a quarterly dividend of 1 per cent on 
the common stock, an increase of 1¢ per cent over the last 
payment, This puts the common stock on a 4-per-cent 

Earnings.—In connection with the dividend annonngs. 
ments, the company submits the following approximat, 
statement for the quarter ended Nov. 80, 1902, which we 
combine with figures heretofore published and with the div 
dend requirements as follows : 


1902, 
Total surplus April 30, as annual report. $6,670,551 $5, 190 
Net earning for four months ended Aug. 31.. 2,322,616 
Net earnings for the 3 months ended Deo. 31. 2,150,000 


Total surplus and earnings for 7 months.$11,143,167 
Deduet quarterly dividends of Aug. 1 and $7,100,495 
Nov. 1, 1902, and Feb. 1, 19038— 
Preferred stock, each 1% p. 6. (54% p. 6.) $1,575,000 $1,575,009 
Common stock, 2 of 19 p. c. and one of 1 p. c.. 600,000 450,000 


Balance Dec. 31, 1902, after deducting 
three quarter-year dividends $8,968,167 $5,075,495 
—V. 75, p. 795. 

American Hide & Leather Co,— Rights of Preferred Stock, 
—The fourth paragraph of the certificate of incorporation 
provides: 

The holders of preferred stock shall be entitled to receive in eagh 
year out of the surplus net profits of the corporation a yearly dividend 
of 7 per cent, payable quarterly in January, April, July and October 
if declared, before any dividend shall be set apart on the : 
stock, but shall not be entitled to any further dividend or share of 
the profits. The dividends on the preferred stock shal! be cumal 
e0 that if in any year dividends amounting to 7 per cent are not 
on the preferred stock, the deficiency shail be payable subsequen' 
before any dividends are set apart or paid on the common pe 
Dividends on the common stock may also be deciared quarterly in 
said months after et ge | for the quarterly dividend on the pre 
ferred stock then accrued. © holders of common stock shall be en- 
titled to receive the moneys appropriated to dividends after the pay- 
ment of said cumulative dividends on the preferred stock. [n case of 
liquidation or dissolution of the oo on, the holders of preferred 
atock will be entitled to be paid in full both the principal of their 
shares and the accrued dividend charge before any amount is paid te 
the holders of common stock; but after the payment of any auch 
liquidation or dissolution to the holders of the common stock of its 
par value, the remaining assets and funds shall be divided pro rate 
te the holders of both classes of said capital stock.—V. 75, p. 550, 
495. 


American-Hawaiian Steamship Co.—Called Bonds, Etc, — 
Seventy-seven ($77,000) 6 p, c, 15-year gold bonds, Series “« B,” 
dated Feb, ist, 1901, drawn for redemption, will be paid at 
the Colonial Trust Co,, this city, on and after Feb, 1st, 1903, 
at 105 and interest, There were originally issued 6 p,c, 
$1,000 gold bonds for $2,300,000, secured by mortgage to the 
Colonial Trust Co., as trustee, which paid the semi-annual 
coupons thereon. Of these, $900,000 were Series ‘‘ A,” dated 
April 2, 1900, and due April 2, 1915, but subject to call at 
105; and the remainder Series ‘‘B.” There are now ont 
standing $844,000 “‘A” and the entire $1,400,000 “‘B” bonds, 
Capital stock, $2,500,000, all of one class and in $100 shares, 
The stock has sold as high as $125. 

Oil as Fuel.—The American-Hawiian Line operates a fleet 
of steamers between New York and San Francisco and Hon- 
oiulu, and is one of the first freight lines to adopt oil asa 
fuel. The fleet consists of the American, Hawatian, Oregon- 
ian and Californian, of 8,000 tons each; Alaskan, Texan and 
Arizonian, 11,000 tons each, and the Nevadan and Nebraskan, 
6,500 tons each. These last two steamers are designed ex- 
clusively for the San Francisco-Honolulu trade. The entire 
fleet is completed with the exception of the Arizonian, 
which will be finished in a few weeks. The Nevadan and 
Nebraskan have already been fitted with tanks for carrying 
oil. ‘The other steamers will be equipped with the apparatus 
as fast as possibie, After a recent seven-day trip from San 
Francisco to Honoluln, the Superintendent Engineer said: 

Not a burner was stopped throughout the trip. The steam was kept 
at 200 pounds with no variation of more than 4 pound or two. Ordl- 
narily there was not the least sign of smoke from the stack. The 
boilers developed 2,500 horse-power. The consumption was 944 bar 
rele of oilan hour. The average hourly was 12°3 knots. Run- 
ning with coal we wou!d have made one knot less speed. The adval- 
tage of oil over coal, as indicated by our experience, is that 20 per 
cent more power can be ob’ ed from the same boilers, and instesd 
of nine firemen we use three; we have no coal passers, of whom we 
should require six if using coal.—V. 74, p. 479. 

American Linseed Co.—See Sherwin-Williams Co, below. 
—V. 75, p. 550. 

American Sugar Refining Co.—Russian Bounty Case.— 
The Russian sugar bounty cage, originating in Baltimore, 
was decided by the Supreme Court at Wasbinogton on Jan. 5, 
the action of the Customs authorities impcsing an extraduty 
being sustained.—V. 75, p. 1255. 

American (Bell) Telephone & Tel 
Licensee Company.—See Hudson River 
—V. 76, p. 49. 

Bay Counties (Cal.) Power Co.—Option.— See Sacramento 
Electric, Gas & Ry. Co. ander ‘‘ Railways” above.—V. %, 
p. 734. 

Bay State Gas Co.—Reorganization Plan.—Kidder, Pew 
body & Co. announce a pian of reorganization to which the 
committees representing the Boston United Gas bonds recom 
mend the sholders to assent, The plan provides for the 
change of the bonds for cash and shares of the Massachusetts 
Gas Companies as follows: 

—~——— Will be exchanged for ——~ 

Each $1,000 of— Cash. Pref. stock. Com. 


First series bonds ($8,159,500)... .. xB250 $1,000 
Second sertes|bonds ($3,000,000)... ...... 670 


ph Co.—Stock of 
elepbone Co, below. 





x Or all cash, viz., $1,000 and interest at 5 p. oc. from Jan. 1,|1908 
(aio). 
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series bonds who desire to accept the plan 
Holders ofr election with the Mercantile Trust Co. of New 
must file on Brown, Shipley & Co., London, on or before 


of second series bonds who shall fail 


oapital stock, held a meeting at the temporary office of the 
company, No. 317 Broadway, on Oct, 27, and elected the 
following officers : 


Franklin Bien, President and General Counsel; Judge Bdward P. 


ders 
Feb. 8, 19038. = to withdraw the bonds deposited will be | Coyne, My A a Dr. Joseph B. Bissell, Treasurer, and Natnaa 


wen ae Srovisions of the plan. Dividends on the pre- 


f¢ the Massachusetts Gas Companies to be | 
fares ol commence to accrue from Dec. 1, 1902 
Kidder, Peabody & Co, state that the earnings of the Bos- 
ton Gas Light Co., the Bay State Gas Co, of Massachusetts, 
he Roxbury Gas Light Co, and the South Boston Gas Light 
Oo whose secarities are pledged to secnre the Boston 
9 


Clark, 
Mr, Bien has sometimes represented the Heinze properties, 


but in this instance he says that neither Mr. Heinze nor the 
Amalgamated nor any of the other copper companies are 
directly or indirectly interested. Certain copper lands or 
mines are under option, 


Distillers’ Secarities Corporation.— First Dividend.—The 


nited Gas bonds, should be more than sufficient to pay the | company has declared a quarterly dividend of one p. c. u 
veigends apon the new $10,000,000 preferred shares of the | the stock, payable Jan. 26, 1903, to stockholders of wens 


Massachusetts Gas Companies to be issued under the plan.— 


V, 16, p. 49. 
Bennett Water Co., Millvale, Pa.— Foreclosure Sale.—This 
ia adver 
purgb 4 Jan, 27 under foreclosure of the $50,000 mortgage 
of 1890, Fidelity Title & Trast Co. of Pittsburgh, trust¢e, 


dge (Mass.) Electric Light Co.—New Stock,— 
A. — A Gee & Electric Light Commission bas 
authorized the company to issue 1,000 shares of new stock at 
$140 per share in payment of indebtedness incurred for ex- 
tensions and additions. Subscriptions will be received from 
the present shareholders pro rata at the Mercantile Trust 
Co., Boston, till 12 p. w. Jan. 24, and must be paid on or be. 
fore Feb. 2, when the new stock will be issued. The capital 
atock is now $500,000; no bonds,—V. 73, p. 844. 

Chelsea (Mass.) Gas Light Co.—Bonds.—The Massachu- 
setta Gas Commission has authorized the company to issue, 
at not leas than par and accrued interest, $175,000 4 p. c. 20 
year bonds, of which $130,000 to cancel all the existing bonds 
and $45,000 for fl ating indebtedness.—V. 75, p. 982. 

Cleveland Automatic Maehine Co.—Reorganized Com 

.—This company, incorporated in New Jersey on of 


succeeded to the property of the Cleveland Machine Serew 
Co,, which has been doing business in Cleveland for some 
years. The officers are: A. L. Garford, President; J. T. 
Brophy, Vice-President;.G. F. Climo, Sec. and Treasurer. 
Columbus (Ga.) Water Works Co.—Receiver.—At At- | 
lanta, Ga.,on Dec, 22, an order was signed oy Jndge 
T. Newman appointing Wm. S. Greene of Savannah receiver | 
of the company upon application of the bondholders. The 
company’s capital stock is stated as about $210,600. 
1, 1491, a mortvage was made to the Mercantile Trust & | 





Jan, 15, 1903 (compare V. 75, p. 850.) 


Bonds Canceled.—The company has canceled $500,000 of 
its 5 p. ¢, bonde, leaving only $3,080,000 ontstanding (com- 


tised for sale at the Court Honse in Pitts- | pare V. 75, p. 1084 and official statement on page 100 of this 
issne, 


Call on Syndieate,—The fourth call of 10 p. c. on the under- 


writing syndicate bas been made payable at the office of the 
Mercantiie Trust Co Jan, 19. 


FS pemaem Statement,—See page 109 preceding.—V. 75, p. 
1357. 
Eastmans’ Limited,.— Dividend.—A dividend of 7 p. c. on 


the preference shares, which, with the 5 p. c. paid on July 1, 
makes 12 p. c, for the year 1902, was paid by this English 
company on Jun. 1, 1993. There is still 103 per share arrears 
on the 8 p. c, cumniative preference shares.— V, 75, p. 79. 


Fairmont Coal Co.—S:e Consolidation Coa! Co. above,— 
V. 74, p. 481. 

Fore River Ship & Engine Co.—New Directors.—The fol- 
lowing have been elected direciors to represent the interests 
which recently purchased $1,250,000 of the $2,000,000 mort- 


gage convertible 6 p. c. gold bonds: 


Gordon Abbott, Prasident Old Colony Trust Oo.; Jas. A. Parker, 
Vice-President Old Colony Trust Co; F. O. Damaine, Treasurer 
Amory Manufacturing Co; Arthur D Silsbee, Treasurer Cocheeo 
Manufacturing Co.; Quiney A. Shaw Jr., of the Calumet & Heela Oo.; 
Walter C. Fieh, General Manager of the General Electric Co , Lyun, 
Maas., and Arthur Wainwright, of H. C. Wainwright & Co. 


The bonds are dated Oct. 1, 190%, and are due Oct. 1, 1922, 
but are subject to call, in whole or in part, on and after Ost. 


Wa, | 1, 1904, at 110 and interest; sinking fund $25,000 yearly, 


beginning Oct. 1, 1904, There are no prior liens. Thomas A. 
Wataon ia President and James A. Parker Secretary. Com- 


Oa Jan, | patr.—V. 75, p, 1305, 


Hackensack Meadows Co.—Sa/e.—In connection with the 


Deposit Co. of Baltimore, as trustee, to secure $400,000 | adjustment of the company’s finances, negotiations are well 
ponds, of which a portion are in the treasury, but are un- | advanced for the sale to Abraham M, Hamel of Manhattan 
available for the necessary improvements to the plant, owing | of about 1000 acres of land in Kearney Township, N. J., for 


tothe city’s attitude. 


paid, but default was expected on Jan. 1, 1903. The float- | 


ing debt is $5,500. The city on Dsec, 4 voted to issue $250,- 
000 — for the establishment of a municipal plant.—V. 75, 
p. 1149, 

Compressed Air C€o,—Notice.—Sacratary Walter P. D. 
Hamon, 25 State St., this city, notifies the shareholders that 
“there is an important communication for them at the office 
of the company, a copy of which will be mailed every stock- 
holder of record, or handed to parties proving ownership of 
= their calling at the office of the company.”—V. 71, 
D. 1168, 


Consolidation Coal Co, of Maryland.—Alliance.—At a 
meeting in Baltimore on Jan, 8 C, W. Watson, President of 
the Fairmont and Somerset coal companies, was elected 
President of the Consolidation Coal Co., in place of Charles 
K. Lord, who resigned to become Chairman of the board of 
directors, W.G. Sharp of New York was made General 
Manager of Sales, L. G McPherson Secretary, George Ds 
Bolt of West Virginia Treasurer, F. K. Stewart Assistant 
Treasurer, and J. H. Wheelwright Assistant to President. 
The Baltimore & Ohio RR. Co, owns $5,353,200 of the $10.,- 
250,000 capital stock of the Consolidation Coal Co., whose 
board of directors, following the elections of Messrs, Watson 
+ tata ee in place of Messrs, Haas and Hale, are as 


ore ©. Jenkins, L. F. Loree, C. W. Watson, Edward B. Bacon, 
— M. Quigley, J. H. Wheelwright, Oscar G. Marray, Harry Bow- 
oin, Georgr M. Shriver, George A. von Lingen. 


President Watson is quoted as saying: 


j 
| 





| holders of record Jan. 10 


Large interests in the Fairmont and Somerset companies have been | 


er by the Consolidation Voal Co., and prominent stockholders of 
eieen ie former companies have likewise acquired large holdings of 
eae = he Consolidation Company. The new arrangement does not 
simp to, consolidation or combinarion of the three companies, but is 
tet OF thane vurpose of puttiag the large and important coal inter- 
fleet of ose companies on a better working basis. The ocean-going 
markets the companies will be strengthened and increased, and new 
of the Nor 06 éstablished for Consolidation coal through the docks 
coutroiling Interest. The. momen offloes 1 he aimee aii = _—~ - 
Will be located in Balifmens ces 0 C) erent companies 


an two companies with which an alliance is thus estab- 
fully Own properties on the lineof the B. & O. RR., and were 
¥ described with their securities in the CHRONICLE, viz.: 


, ro , Bonds References to 
Somerset Coal c onnage. Jock. nthoriszed. Chroniete. 
Patrmont Coai Co.”..”"""*" 1,500,000 $4,060,0C0 $4,U00,000 | V. 74, p. 480, 382 
tc Ce..... ....4,500,000 13,000,000 8,000,000 V" 74. p. 481, 329, 98 


—V. 76, p. 1304, 
Consolidated Copper Co. of Virgiaia.—Organized.—This 
lowey which was organized a few weeks ago under the 
South Dakota with $100,000,000 of authorized 








The interest due July 1, 192. was | $1,000,000, of which $900,000 to be represented by a mortgage 


given by Hamei on the property. This sale will leave about 
3,700 acres unsold, 

Payment of Coupons,—Holders of the ‘“‘John R. Fer- 
rier bonds,” (see V. 73, p. 963; V. 74, p, 1142, 990) are notified 
that the conpons due July |. (902, and Jin. 1, 1903, will be. 
paid on presentation at the office of the Hackensack Meadows 
Co., 25 Broad 3t., New York. 

Adjustment,—Stern & Rushmore, No, 40 Wall St., are en- 
gaged in adjusting the company’s affairs.—V 75, p. 32, 

Hamilton- Brown Shoe Co.— Increase of Stock.—This Mis- 
souri corporation bas increased its authorized capital stock 
from $1,009,009 to $1,500 000, all of inerease paid. Assets, 
$2,602,704; liabilities, $1,214,431.—V. 75, p. 909. 

Hammond Ice Co., Baltimore.— Mortgage —A mortgage 
has been filed securing $1,400,000 five per cent 20-year gold 
bonds, The proceeds, according to the ‘‘Baltimore Amer- 
ican,” are to be used ae follows: 

To pay for the property purchased on Block 3%.; to erect thereon an 
lee plant with a capacity of 600 tons a day; to construct stables; to 
purchase 100 wagons and 250 horses, and to erect storage houses in 
various parte of the ofty. 

The company’s present plant has a capacity of 400 tons a 
day.—V. 75, p. 668. 

Hartford & New York Transportation Co.— New Siock.— 
An increase of capital stock from $250,'}00 to $500,000 is said 
to be proposed in connection with the retirement of the 
$200,000 first mortgage bonds. 

Hudson River ( Bell) Telephone Co.— New Stock.—Share- 
are offered the right to subscribe 
at par until and including Jan. 31 for $3°6 900 new stock, to 
the extent of one share for every ten shares heid by them re- 
spectively. Subscriptions must be paid Jan. 31. This issne 
will increase the outstanding stock to $4,254,800. For the 
eleven months ended Nov. 30, 1902, the gross earnings were 
$718,199, net $220,576; contrasting with $672,590 and $225,889 
respectively for the entire year 1901.—V. 74, p. 329. 

Hudson River Water Power Co.—Contract.—This com- 
pany and the Hudson River Electric Co.. jointly, have made 
15-year contracts (1) with the Albany Electric Iliumin- 
ating Co. to supply it with 8,000 H. P. for lighting and 3,000 
H. P. for power purposes: (2) with the Troy Gas Co, 
to supply it with 6,000 H. P. for lighting and 5,000 
H. P. for power purposes. These contracts, which will prob- 
ably go into effeet July 1, will, it is said, net the power com- 

anies annually $60 per H. P. for eleetrie light current and 

per H. P. for power current. In addition the company 
has contracts for 10,000 H. P. with the Generai Eleetrie Co., 
6,000 H. P. with the United Traction Co. of Albany and 
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Troy, and 2,000 H. P. with the Glens Falls Portland Cement 





Co, The Mechanic:ville plant, which is now supplying 4,500 


H. P. to the General Electric Co. and the United Traction 
Co., is being enlarged toa minimum capacity of 8,000 H. P. 
while the Spier Falls plant, with a minimum capacity of 20,- 
000 H. P. and a maximum of 50,000 H. P., is expected to be 
in operation this summer (see further particulars in V. 75, p 
187), The proceeds of the recent increase in the outstanding 
capital stock, from $2,000,000 to $5,000,000, will be used prin 
cipally in constructing two more dams, one on the Hudson 
River, 6 miles atove the Spier Falls dam, the other on the 
Sacandaga River, near Conklingville.—V. 75, p. 1257, 


International Sliver Co.—Settlement Effected.—A settle 
ment has been ¢ ffected with the interests back of the United 
States Silver Corporation, which was organized last fall and 
acquired a majority of the capital stock ($15 052,200) of the 
International Silver Co., including the greater part of the 

944,700 common shares; also all the $1,000,000 stock of 

. Rogers & Bros. of Meriden, Conn, (Compare V. 75, p. 
687, 803) Under the settlement the International Silver Co, 
acquires all the stcck and bcnés of the United States Co. 
As consideration the International has issued $1.500,000 pre 
ferred stock of the same class as that now outstanding and 
$2,000,000 of debenture bonds, These last are gold $1,000 six 
per cents, dated Jan. 1, 1903, and due Jan. 1, 1938, but sub 
ject to call at par as an entire issue at any time on sixty days’ 
notice, Continental Trust Co., registrar. The United States 
Silver Corporation will probably go out of existence. No 
decision has yet been reached by the Internationa! Silver Co, 
as to what shall be done with the large block of its cwn 
shares acquired through the transaction; for the t'me 
being these are held as treasury stock. 

Preferred Scrip.—The company confirms the following: 

The [$1,085,343] “preferred stock dividend scrip” recently author- 
ized to cover the overdne dividends on the preferred stock is not enti 
tled to dividends or interest, and is redeemable only when the directors 
vote to pay itoff. The directors can autherize partial payments from 
time to time, but this can bedone only ia case dividends at tne rate of 
7 p.c. per aunum shail have been paid upon the preferred stock, or 
- goss, in full from Jan. 1, 1903, to date of payment.--V. 75, p. 


International Steam Pamp Co.—Option to Subseribe.— 
Shareholders of record Jan. 5 had the right to subscribe to 
the new debentures, which right, however, had to be exer- 
cised on or before Jan. 5, instead of Jan. 2, as stated in the 
previous < flicial notice.—V. 75, p. 1402. 


Manufactured Rubber Co,—Assessment.—The holders of 
preferred stock are notified that, unless the assessment of $1 
per share be paid on or before Feb. 1, steps will be taken to 
sell their sharee.—V. 75, p. 1089. 


Marsden Fireproofing & Construction Co.—New Enter 
prise.—This company was incorporated in New Jersey several 
weeks ago, with $2,500,000 authorized capital stock in $100 
shares, of which $750,' 00 is 7 per cent cumulative preferred, 
to make and sell M. W. Marsden’s system of fire-proof con- 
struction in New York, New Jersey and Pennsylvania. A 
circular says: 

This system consists of stamped and perforated plates of iron 
(usually No. 28 or 34), carried on alight iron frame. It is especially 
suitable for ceilings and partitions, the stamping and perforations 
permitting plaster or cement when applied to the surface of a plate 
to form a “button” on the opposite side, which keys the wall perfectly, 
at the same time making the best possible surface for acoatuf plaster 
on the other side. These plates are stamped and perforated at a 
single operation by machinery designed by Mr. Marsden, each machine 
having & capacity of 2,400 linear feet per hour. The present cost of 
finished iron plates is a fraction less than 12 cents per square yard, 
and these plates seil at from 18 cents per square yard in oar-ioad lots, 
to 22 cents for sma) ler quantities. 

Directors: Lewis Nixon. President of the United States Shipbuild- 
ing Company; J. Maxwell Carrere, E A. Corbin, Mark W Marsden, 
Mynédert A. Vosburg, Augustus D. Romain and Kenneth K. MeLaren. 

Massachusetts Gas Companies.—New stock.—The share 
holders on Thursday vo‘ed to increase the capital stock from 
$30,000,000 to $50,000,000 by the issue of $10,000,000 preferred 
and $10,000,000 common. The new stock will be used to ac- 

uire the stock deposited with the Mercantile Trust Co. of 

ew York ascollateral for the Boston United Gas bonds, first 
and second series. Compare V. 76, p. 47. See Bay State Gas 
Co. above.—V. 76, p. 50. 


Michigan Manufacturing, Mining & Ry.—Incorporated. 
—Thiscompany, of which William C. Mc Millan is President 
and Cameron Currie Secretary, has issued a circular saying: 

Properties: Christiancy plant and quarry, near Dundee, Mich., 520 
acres; Woolmith plant and quarry, near Maybee, Mich., 50 acres; 
Drummond Island, Mich., marble quarry, 3,000 acres; Lime City, O., 
plapt and quarry, 100 acres. 

Products: High-grade flux for open-hearth and blast furnace and for 
sugar beet, soda ash and chemical worke; high-grade carbonate lime 
for carbide and soap works, paper and straw board miiis and for mason 
work; magnesia limes of all grades; marbie of all kinds for column and 
interior work as well as statuary and other fine grades will be far- 
niched from Drummonds [sland quarry by epring 190%; crushed stone 
= ali grades and qualities. Oapacity of crushing plant 5,000 tons per 


General office, Dundee, Mich.—V. 75, p. 1399. 

Morse Iron Works & Dry Dock Co., Brooklyn, N. ¥.— 
Extension of Debis.—Owing to the recent stringency in the 
money market, the company, having current liabilities of 

,000, has asked its creditors for an extension of from 
nine to eighteen months, and about 80 p.c.of them have 
assented. Blandy, Mooney & Shipman of 7 Wali Street 
have the matter in charge. The profitsin 1901, it is said. 
were $80,000 and in 1902, $106,000. Total assets Jan, 1, 1902, 





$1,852,788; liabilities, $614,998, of which $435,000 in mort- 
gaged bonds.—Sve V. 75, p, 851. 
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Newport News Shipbuilding & Dry Dock Co.—M, 


—A mortgage has been filed to the Union Trust Co, of New 
York, as trustee, to secure $5,000,000 of $1,000;fifty year fiy 
per cent bonds.—V, 72, p, 244. “ 


North American Co.—Proposed Dividend.—Officials of the 


company confirm the report that at the directors’ meeting to 
be held this month it is contemplated to declare a dividend 
of 1 per cent, which will be the beginning of qrarterly diyj. 
dends at the rate of 4 per cent per annum, The dividend it 
is stated, will be paid out of interest received from secnr'. 
ties owned and not from actual profits of the business, which 
will be placed to surplus.—V. 75, p. 1090. 


Ontario Power Co.—Franchise.—The City Council of 


Niagara Falls, N.Y., has granted a franchise to this electrig 
power company on condition that it farnish the city with 
1,000 H.P. at $10 for each horse power. This is the com 

which is establishing a large power plant at Niagara Falls 
Ont., not far below the Horeeshoe Fall. The directors are: | 


R. K. Albright, President; George S. Fiel1, Vice-President; w, x. 


German, Miller Lash, Ernest W. McNeill, Wm. Bain, Robt, 
J. A Archbald, R. C. Board. ‘ *. Gowen 


It is expected the plant will be ready for operation in abont 


eighteen months. ‘The initial capacity of the plant will be 
30,000 horse-power, but this can be increased almost indefip. 
itely by the addition of more machinery as the power is sold,” 


Financial plan is not ready for publication, Office, Ellicott 


Square, Baffalo.—V. 75, p. 851. 


Orange (N. J.) Water Co.—Aale Arranged,.— See “ State 


= an Department,” page 118, under ‘‘ East Orange,”—V, 
73, p. 86. 


Pacific Light & Power Co.—See San Joaquin Electric Co, 


below.—V. 75, p. 1150, 


Pacific Coast Co.—New Officer—Dividends.—Clifford 6, 


Fay has been appointed Assistant Treasurer. The usual 
quarterly dividends have been declared on all three classes 
of stock, payable Feb, 1 to stockholders of record Jan, 17,— 
V. 75, p. 1358. 


People’s Gas, Electric Light & Heating Co., Blooming- 


ton, ind.—Bonds Offered.—Trowbridge & Niver Co. of Chi- 
cago are offering at par and interest $70,000 of this company’s 
first mortgage 5 p. c. gold bonds, total amount of issue 
$150,000, dated June 1, 1901; semi-annual interest payable at 
the American Trust & Savings Bank, Chicago, or Eliot Na 
tional Bank, Boston, at the option of the holder. D-nomina- 
tion, $1,000 and $500. Of the bonds offered $42,000 are dune 
in annual instalments from June 1, 1914, to 1930, and are 
subject to call after June 1, 1911, and $28,000 are due with- 
ont option June ist, 1931, This company owns the entire 
gas, electric light and heating systems in Bloomington, 
‘Earnings over twice the interest charges.” 


Pioneer Pole & Shaft Co.—Consolidation.—This company 


was incorporated at Trenton, N. J., on Dec. 30, with $3.000,- 
(00 authorized capital stock, The incorporators are F, M, 
Atherholt, F. B. Theiss ard H. EB, Andress, ail of Akron, 
Ohio, The new company is described as a congolidation or 
ccmbination of the following ccmpanies: 


Kile Ford Co., Akron; Bradley Manufacturing Co., Ashtabula; Troy 


Bending Co., Troy; Wather Pole & Shaft Co., Cincinnat!; Wellington 
Bending Co., Wellington; Canton Pole & Shaft Co., Sydney; Troy Oar- 
riage Co., Troy; Snyder & Son Co., Piqua, Ohio; Buckeye Manufae 
turing Co., Anderson; The Anderson Pole & Shaft Co., Anderson; J.H. 
Smith & Co., Muncie, Ind; Memphis Bending Co., Memphis, and the 
Campbell & Bann Manufacturing Oo., Tallahoma, Tenn. 


These concerns, it is claimed, produced Jast year more than 


90 per cent of the entire product of the United States in 
poles and shafts. They also manufacture bent wood for 
vehicles. single-trees, wh! file-trees, etc. 


The <fficers are: President, W. A. Snyder, Piqua, Ohio; 


Vice-President, G. A. Lambert of Muncie, Ind.; Secretary 
and Treasurer, Frack D. Kiplinger, Canton, Ohio. 


Potomac Electric Power Co.. Washington, D. C.—Mort- 


gage —This company, controlled by the Washington Ry. & 
Electric Co., has filed a mortgage to the Commercial Trust 
Co, of New Jersey, as trustee, to secure the payment of 
$2,500,000 of 414 per cent gold bonds, payable Jan. 1, 1923. 
The daod < mate per plan in V, 75, p. 796, and V. 73, p. 555. 
—- . ° dD. ° 


Rochester & Lake Ontario Water Co., Rochester, N. ¥.- 


New Company.—This company was incorporat«d at Albany 
on Dec. 30 with $2,500,000 of authorized capital stock in $100 
shares to supply water from Lake Ontario to the villages of 
Brighton and Fairport, and the towns of Greece, Gates and 
Brighton, Monroe County, all in New York State. The di 
rectors are: 


G, M, Bunting and H. B. Hodge of Philadelpbia, S Q. Mingle, H. 5. 
iange and William = Leigh of New York Edwara Harris and 4. 
r. 


arris of 


S. @. Mingle and G. M. Bunting, together, took $250,000 of 
the $254,500 stock subscribed. 

San Joaquin Electric Co., Fresno, Cal.—Sale Conjirmed.— 
The purchase of this company’s property by representatives 
of the Pacific Light & Power Co, has, it is stated, been col 
firmed,—V. 75, p, 1150. 

Sharon Steel Co.—Official Circular—Cption—Guaranteed 
Bonds.- A circular signed by George W. Darr, William 
Flynn, John Stevenson Jr. and J. P. Whitia gives the follow 
ing information : 


On Nov. 20, 1902, the undersigned agreed to sell to the Union Stee! 
Co. at least the majority of the capital stock of the Sharon Oo. 
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ea : 
baron), the consideration in case we should de- 
(heroine pital crock of Sharon to be $13,500,000 in stock of the 
a ompany and to be reduced Pee in case we should 
— 1 then the full amount of said stock. ‘6 also guaranteed 
pl hoe had acash investment, including net profits in its plants 
that Sropertien and excluding all expenditures on or for ore fe 
- anting to $11,000,000, less 5 per cent commission paid for 
eal ite bond isaues of $3,500,000. The amount of stock to be 
the sale is consideration it was agreed should be increased or dimin- 
by the amount that the investment of the Sharon Company as 
ished DY id be foand to exceed or fall short of the sum of 811,0°0,- 


spoveve aavets being net assets after providing for all current iabtli- 
“ince the making of this agreement the plan has been ma- | 


by afarther contract whereby the Union Steel Oo. 
sertey at Tabstantially as provided in said original agree- | 
be t,and will acquire the properties therein mentioned, including at | 
— ‘a majority of the capital atock of the sharon Steel Co., and there- 
— all or the capital stock of the Union Company will be sold and 
on d tothe United States Steel Corporation in consideration of 
that company guaranteeing $45,000,000 of bonds of Union. Unter 
this latter agreement we are to receive for all of the stock of Sharon 
$12,827,0: 0 in bonds of the Union Steel Co., the payment of both 

neipsl and interest of which bonds is to be guarantee? by the 
Batted States Steel Corporation by a guarantee endorsed apon each 
pond. If we deliver less than the full amount of Sharon stock, the 
amount of bonds to be received is to be reduced proportionately. In 
the cash investment of the Sharon Nar mg mae A shall be fonnd to 
fall below $11,000,000 ** the amount of bonds to be recetved by the 
vendors hereunder shall be reduced by the amount that the sald cash 
investment shail fall short of the sum of $11,000,000,” 

The audit of the books of Sharon, provided for by the original agree- 
ment, is now being made, bat has not been completed. We are 
therefore unable to say whether the cash invested and net assets will 
turn out exactly as guaranteed by usin said agreements; but accord- 
ing to oar best information each stockholder of Sharon turning in his 
stock will receive for stock of the par value of $1,000 approximately 
two $1,000 bonds and scrip redeemable in bonds to the amount of 


on bonds of Union, above referred to, are part of a total issue of 
945,000,000 to be made by said company of 50-year 5 per cent gold 
ponds, free of tax, to be secured by a first mortgage and collateral 
trust deed to the New York Security & Trust Oo. of New York, as 
trustee, covering the property and franchises of the company, inclad- 
ing the shares of stock of Sharon acquired by it. The mortgage will 
also contain provisions requiring Union to pay 2 per cent per annum 
on the total amount of bonds outetanding into a sinking fund for the 
further security of the bonde, and the bonds are to be eemable after 
Dec. 1, 1907, at 110 and accrued interest. All of said bonds not re- 
uired to pay for the properties acquired by Union can be used only 
ie the acquisition of additional propertiss by Usion or the making of 
improvements upon the properties of Unton. Payment of the princi- 
and interest of all of said bonds is to be guaranteed by ths United 
tates Steel Corporation. 

All stockholders of Sharon desiring to dispose of their 
stock upon the above terms had the privilege of doing so by 
depositing thei certificates of stock with the Union Trust 
Co. of Pittsburgh on or before Jan, 8, 1908.—V. 75, p. 1150. 


Sherwin-Williams Co, (Paints, etc.), Cleveland, Ete.— 
Stock Increased,—Thia Obsio corporation has increased i's 
authorized capital stock from $1,500,000 to $2,500,000, to pro- 
vide for the rapidly growing business; par of shares, $100, 
No bonds. H.H. Sherwin is President and S. P, Fenn Sec- 
retary and Treasurer, The company was incorporated July 
16, 1884. Tne “Ruilway Age” says: 

During the past year the planteof the company at Chicago, Montreal 
and Newark have been practically doubled and an extremely large 
linseed-oll plant has been built at Cleveland. Warehouses have been 
established at anumber of points, to provide for the extensive ex- 
pansion of sales. 


A ow Coal Co.—See Consolidation Coal Co, above.—V. 
p. 430, 


Standard Motive Power Co., Canal Dover, 0.—New Loco- 
motive Works.—The plant which this company has begun 
building at Canal Dover, O., is intended to have an annual 
capacity of 500 locomotives of an improved pattern, econo- 
mizing fuel and emitting no smoke, sparks or cinders, The 
plant will include the foundry building, 80x75 feet, now 
under construction, and to be used temporarily as a machine 
shop; a machine shop, 106x350; blacksmith shop, power 
house, etc., in all 15 buildings, inclading a boiler and erect- 
ing shop, 500 feet long. The authorized capital stock is 
$10,000,000 in $100 shares, President, Howard MacNutt; 
Secretary, W. H. Hoar; Treasurer, Thornton Chase. 


Standard Steel Car Co., Pittsburgh.—Increase of Out- 
put.—Contracts recently awarded will increase the ca- 
pacity of the works at Butler, Pa., from about fifty 
cars to eighty cars daily. Of this number fifty will 
be all steel cars and thirty will be wooden cars, 
With steel underframes, When the additions are com- 
pleted the main building will be 1,800 feet long, An order 
Was recently received from the New York New Haven & 
Hartford RR, Co, for 2,000 steel-framed box cars, each with 
& capacity of 100,000 ponnds, and also an order from the Del- 
aware Lackawanna & Western RR. for 500 hopper-bottom 
steel coal cars.—V, 75, p. 1044. 


Standard Underground Cable Co. of Pittsburgh.—New 
—The following statement has been officially corrected 
for the CHRONICLE: 


The company has completed and placed in operation the largest and 
Pye modern plant in thie country for rollin copper rods, drawing 
sizes and shapes of bare wire and insula’ ng weatherproof wires 

f cables. This plant is an addition to the large underground cable 
ate and rubber insulating wire and cable factory at Perth Amboy, 
-J. Arod mill and wire mill have also been successfully started. 
wire mila pOc the rod mill is 3,000,060 pounds per month, and the 
oa 2,000,000 pounds per month on single turn. The weather- 
He Sooty will be in operation by Feb. 1, and will have a capacity 

,000 pounds of wire and cables per month, single turn. 


3 nna $250,000 new stock will be issued, incre easing 
outstanding to ft 

$100; no - v4 “4 es par value of shares, 

Tennessee Coal, Iron & BR. Co.—Official Statement —No 





on - Present.—The following statement was issued 


The company has iron still to deliver at the prices that ruled dur- 
ing the first half of 1902. io put the property in shape for the eco- 
pomical production of coal, ore, iron and steel, a large aum will be re- 
quired, and it is probable that the entire earnings of the company for 
some time to come will be a0 expended or employed as working capti- 
tal. The officers of the company regret ths misleading reports of the 
prospects and profits that are being circulated, some of which inti- 
mate the early resumption of dividends. The chief product of the 
Tennessee Co., being foundry pig iron, does not compete with the out 
put of ths United States Steel Corp. The steel that the Tennesse Co. 
makes finds 2 local market.—V. 75, p 1257. 


Toledo (0 ) Home Telephone.— V ting Trust —The stock 
has been placed in a voting trast for five years, in order to 
prevent outsides interests from purchasing control. The 
voting trustees are: 

E, L. Barber, James 8. Brailey Jr., Marens V. Barbour, M. I. Wil- 
cox, J. K. Secor, Thomas H. Tracy, Cetlan M. Spitzer, James J. Robin- 
son, Daniel O. Shaw, Arthar B, Taylor, Rovert E. Hambiin, Joho M. 
Longnecker, of Dalta, Thomas H. Walbridge, George B. Boone and 
Edward W. Baumgardner.— VY. 75, p. 458. 


Union Steel Co., Pittsburgh.—Ter ms—Guaranteed Bonds. 
—See Sharon Steel Co. above,—V. 75, p, 1353. 


United Electric Light Co.,, Springfleld, Wass.—New Stock. 
—The Massachusetts Commission has given its assent 
to the issne of $107,509 new stock at $135 per $100 share, 
Of the proceeds $81,000 will be used to pay a portion of the 
floating debt and the remainder for the construction of an 
anderground distributing system. Thos board finds in sub- 
stance: 


Since Jan, 1, 1900, the company has spent upon improvements and additions 
upward of $395,000. New stock issued in it0i proviced for $125,000 of this 
and $125,000 more may be provided for out of stock approved in September, 
1902, but not yet issued. The present floating debt represented by promissory 
notes is $285,000, or $160.000 above the probable proceeds of stock already ap- 
proved and unissued. So muvh of this as represents new construction as 
distinct from reconstruction may properly be represented by additional stock. 
Tre probaole cost of the proposed additions to the ucderground system ts 
about $70,000. 


On Janne 30, 1991, the capital stock was $500,000; bonded 
debt, $200,000.—V. 75, p. 195. 


United States Silver Corporation.—See International 
Silver Co, above.—V. 75, p. 984, 


United States Steel Corporation.—Acqisitions, Eitc., 
Approved.—The board of directors on Tuesday approved the 
purchase of the furnaces and steel works of the Troy Steel 
Products Co. and the stock of the Union Steel Co., controll- 
ing the Union Steel and Sharon Steel plants, The board also 
approved the profit-sharing plan. It was reported to the 
board that the plan for stock subscription had been well re- 
ceived by the employes, and that witbin three days after 
opportunity to subscribe was given more than 18,000 shares 
had been subscribed for, 

The board further amended the by-laws by increasing the 
number of the Finance Committee, and Henry C. Frick and 
Robert Bacon, who recently retired from J. P. Morgan & 
Co,, were elected members of the committee, 

Earnings.—See statement on page 99. 

Terms of Purchase—New Bonds,—See Sharon Steel Co, 
above.—V. 76, p. 51. 

United States Whip Co., Westfleld, Mass.— Dividend, 
Ete,—An annual dividend of 10 p. c, was recently declared 
on the common stock, payable Jan., 1903, This contrasts 
with 5 p. c., the first common stock dividend paid a year ago. 
The company organized under the lawsof Maine in 1898 
with $800,000 common stock, $700,000 preferred cumulative 
stock and $500,000 bonds. The company has paid and retired 
portions of its stocks and bonds and now has outstanding 
common stock $607,000, preferred stock $388,000, bonds 
$827,000. The ‘‘ Springfield Republican” says: 

The company has done business this year amounting to $953,000, 
an increase over last year of $115,000. The output at the factory in 
Westfield hae been from 1,200 to 1,300 dozen whips per day, and the 
total in all the branches increases the amount to 1,500 dozen whips 
daily. Improvements the past year include a new botler-room and 
boiler for the Westfleid factory and a three story addition, engine and 
boiler at the Sydney (O) branch. The Sydney factory !s now claimed 
to be the second largest whip-shop in the world outside of the one in 
Westfield. The officers are: President. George E. Whipple; Treas- 
urer, Lewis Parker; Clerk, Frederick Hale of Portland, Me.; directors, 
G. E. Whipple, Lewis Parker, E. L. Sanford, W. H. Winchester, H. W. 

y, F. E. Lay, James Noble Jr., D. 0. Muli of Westflela and Ff. L. 
9°70» O85 of Windsor, N. Y., and W. A. Underwood of Sydney, 0.— 

United Telephone Co., Bluffton, [nd.—Mortgage.—The 
shareholders have authoriz:d the making of a first mortgage 
to secure $500,000 of 5p. c. 20-year gold bonds, chiefly for 
extensions and additions. The Marion Trust Co. of Indian- 
apolis, it is understood, will be mortgage trustee. The capi- 
tal stock is $800,000. Subscribers to telephones, about 
3,500. Hagh Dougherty of Bluffton is President. 

Western American Co.—Sold.—At the foreclosure sale in 
Tacoma, Wash., on D-c, 20, the mining property at Fairfax 
was bid in for $300,000 by J. F. McNeil of Oskaloosa, Ia., rep- 
resenting the bondhoiders. The company was organized in 
1897, and made a mortgage to secure $590,000 bonds, which 
was reduced to about $387,000 in August, 1901, from the pro- 
ceeds of the sale of its railroad to the Northern Pacific RR, 
connecting Fairfax and Carbonado, The judgment for $441,- 
822 against the property covered the principal sum of $387,331, 
interest, $24,477, attorneys’ fee, etc. The company will be 
reorganized.—V. 73, p. 349. 

Western Stone Co. of Chicago.—Cailled Bonds.—First 
mortgage bonds of 1889 due 1910 to the number of 232 have 
been called, and will be paid on Feb. 26 at the Northern 
Trust Co. in Chicago. At last accounts there were out- 
standing $402,000 of these bonds and $132,000 other mortgage 
securities; stock, $2,350,000.—V. 66, p, 284, 
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THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 





SECOND ANNUAL REPORT—FOR THE 


FISCAL YEAR ENDED JUNE 30, 1902. 





To the Stockholders of the Kansas City Southern Railway 

Company. 

The second annual report of the operations of the com- 
pany, covering the fiscal year ended June 30, 1902, and state- 
ments showing the condition,of the company’s affairs on 
that date, are respectfully submitted. 

In addition to the operations of the Kansas City Southern 
Railway proper, the operations of the Texarkana & Fort 
Smith Railway, in Texas, are incorporated in the returns 
submitted, following the custom heretofore established. 

The length of main line and branches, 833°391 miles, the 
operations of which are included in this report, is the same 
as for the ponins year. Twelve miles of the main line 
(from Belt Junction, Mo., to Kansas City, Mo.), previously 
shown as ‘‘mileage operated under trackage agreement,” is 
now included as ‘‘mileage owned.” Statement showing 
the total length of road operated, and the total number of 
miles of main line, branches, passing, yard and side tracks, 
with the location thereof, is set forth in detail in exhibit 14, 
in the pamphlet report. 
yo og from traffic for the fiscal year ended June 30, 

BDOR, WETS .-.... 222. cicccesccccvccec coos. cocsecces -seees $5,404,196 03 


$3,616,125 79 
128,850 00 3,744,975 79 





Receipts from traffic after payment of operating ex- 
— ONO QHIOS, | 602.5 Sn ccaciccdonctcccvanbnsscovsease- $1,659,220 24 
Miscellaneous receipts 46,674 61 


Income from operations after payment of expenses 
and taxes. $1,705,894 85 


A comparison of the gross receipts and net receipts from | 


operations for the fiscal year ended June 30, 1902, with the 


results of operation of the same property for the precediog | 


twelve months, is submitted as follows: 
——— Year Ended ——-_ 
June 30,1902. June 30, 1€01. 


Gross receipts £450,870 64 4,753,066 43 697,804 21 


Operating expenses 
and taxes 3,744,975 79 3,513,821 71 231,154 08 


Increase. Decrease. 





Income from operat’ns 1,705,894 85 1,239,244 72 466,650 13 


Acomparative statement of operating expenses is sub- 
mitted : 

——— Year Ended——— 

June 30, 1902. — 1901, 


Increase. Decrease. 
$ $ 


Maintenance of y 
699,222 66 703,552 63 
Maintenance of Equip- 
ment....... -....---. 766,09556 623,163 88 142,931 68 
Conducting Transporta- 
1,915,595 16 1,835,819 39 79,775 77 
235,212 41 236,685 81 





Total Operating Ex- 

3,616,125 79 3,399,221 71 216,90408 ........ 

The expenditures for account of Maintenance of Way and 

Structures aggregated $839 per mile operated, and the 

expenditures for account of Maintenance of Equipment ag- 

ee $919 25 per mile of road operated. The cost of 

nducting Transportation per revenue train mile was 62 
cents in 1901 and 61°88 cents in 1902. 


BETTERMENTS AND ADDITIONS. 


The work laid out at the time of the purchase of the prop 
erty in April, 1900, looking to the improvement of the Com- 


ing of additional yard and terminal tracks, passing and side 
tracks, has been continued during the present year. 

In addition to the work which has been in progress in the 
reconstruction of bridges and filling in of trestles, some work 
has been done in the way of ballasting {the line, and con 
tracts have been entered into for the delivery of large 
amounts of ballast during the ensuing fiscal y These 
arrapgements for the delivery of ballast have been made 
under favorable terms and at prices deemed to be quite 
advantageous. 

The company has purchased no new freight equipment 
during the year, and no additional road engines. There have 


been purchased and delivered during the year three passen- | 
ger coaches, two chair cars, two baggage cars and three | 
The cost of this equipment was $62,524 63. | 

undec decree of foreclosure entered by the United States 
| Circuit Court for the Eastern District of Texas, and by au 


switch engines. 
Arrangements were made prior to the close of the fiscal 
ear to use crude petroleum oil from the Beaumont district 
instead of coal as locomotive fuel on that part of the line 
south of Shreveport, Louisiana. The work of converting 
engines from coal to oil burners, erection of storage and 
loading tanks, and other necessary facilities to that end, 
was under way at the close of the year and has now been 
practically completed. This will, it is hoped, result in im- 
rtant saving in fuel cost. 
The expenditure for account of real estate, additional 
equipment, betterments to roadway, bridges and buildings, 


| sale. 
| the property to relieve the company ‘ 
| and thus secure clear title to the properties actually in use 


| point. 


new side-tracks, passing tracks and yard track 
fiscal year, was $884,323 41. c 5, for the 

The total expenditure for account of real estate Con- 
struction, new equipment, betterments and improvements 
from April 1, 1900, to June 80, 1902, has been $3,872,814 gF 
the details of which are set forth in table No. 8 in p'mphlet, 

Reference was made in previous report to the necessity of 
providing adequate terminal facilities at important points 
bot properly equipped for the handling of traffic, Some 
work in this direction has been done during the year: the 

ards at Texarkana, Texas, and Shreveport, Louisiana ‘have 
een re-arranged and materially enlarged. ; 

Property on which to erect necessary freight warehouse 
| and the tracks connected therewith, favorably located with 
regard to the business section ot Texarkana, has been 
secured at that point and plans are now under way for the 
improvement thereof at an early date. 

In Kansas City purchase was made of a block of property 
1,280 feet in length, averaging 120 feet in width, ad joining 
the right-of-way and freight station of the former Suburban 
Belt Railroad, extending from Mill Street on the east to 
Santa Fe Street on the west, north of Eighth Street. This 
property was desirable not only because of its lying adja- 
cent to property already owned by the company, but 
cause of its being conveniently located with reference tog 
large and important business section of Kansas City. The 
price paid, as compared to prices at which other property in 
| the same kusiness district was selling, for railroad and 
| warehouse purposes, makes the transaction a desirable one 
for your interests. Improvements will be made on the 
property as the necessities of business may hereafter require, 





KANSAS CITY SUBURBAN BELT RAILROAD COMPANY, 


minal Railroad Company and the Kansas City & Independ- 
ence Air Line, were on December 31, 1901, sold under de- 
cree of foreclosure entered by the United States Circuit 
| Court for the Western Division of the Western District of 
| Missour1, and were purchased by The Kansas City Southern 
| Railway Company. The operations of those properties were 
| assumed by The Kansas City Southern Railway Company on 
January 1, 1902, and have been continued by it since that 
| date. Ihe main line mileage—twelve miles from Belt 
| Junction to Kansas City—appears now as a part of the 
| owned mileage of The Kansas City Southern Railway Com- 
pany, instead of being shown as mileage operated under 
trackage agreement. The Kansas City zouthern Railway 
Company has since January 1, 1902, been handling its busi- 
ness at Kansas City with its own equipment over its own 
terminals, instead of by contract with the Suburban Belt. 
The distinctive operations of the Kansas City Suburban 
Belt Railroad Comp»ny with respect to terminal facilities 
| furnished other lines, and switching service performed be- 
tween other roads at Kansas City, have been continued. 


| 
| The properties of this company, including the Union Ter- 
| 


| The net receipts for account of such swit hing services, and 
| the rentals received for terminal facilities furished under 


contracts with other lines, are included in the statements 
herewith submitted under the head of ‘Kansas City Termi- 
nals,” The expenses of operation of the twelve miles of 


| main line between Belt Junction and Kansas City, and the 


expenses incurred by The Kansas City Southern Railway 


| Company in handling its own traffic at Kansas City, are 
| included under the proper headings in the operating ex- 


ny’s roadway, the reconstruction of bridges, the furnish- | tere 


The condition of titles to right-of-way and terminal prop- 
erty, including yards and depots occupied by the Suburban 


| Beit lines in and around Kansas City—as affected by under- 
| lying ‘iens or claims superior to the mortgage claims—was 


found to be very unsatisfactory on investigation prior to the 
Active steps have been taken since the purchase of 
of all such claims 


for depots, shops, yards and other terminal purposes at that 
Some advantageous settlements have been made 
and others will be made from time to time as may best 


| protect and prox ote your interests. 


PORT ARTHUR CHANNEL & DOCK COMPANY. 


The property of this company was sold on January 7, 192, 


thority of a resolytion of the Executive Committee of the 
Kansas City Southern Railway Company, and of the Mer 
cantile Trust Company as Trustee, was purchased by 8. 
Knott and Max Pam, as a purchasing committee. A com 
pany under the title of Port Arthur Canal & Dock Company 
was organized under the laws of Texas to take over 
roperty from this purchasing committee. The Port Arthur 





anal & Dock Company has agreed to take the property over 
and issue its conaritinn therefor. After adjustment 0 mat 
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itle to the terminal property at Port Arthur, 
je ee eaters connected therewith, the securities of the 
Port Arthur Canal & Dock Company will be issued in 
new ent for the property, and such securities will be depos- 
eh the purchasing committee with the Mercantile Trust 
Com Jay trustee of the mortgage of the Kansas City South- 
ern ilway Company, as security thereunder, 


EQUIPMENT NOTES. 


ime of the purchase of the property of the Kan- 
sathity Pittsburgh @ Gulf Railroad Company, April1, 1900, 
there were outstandin equipment notes as a first mortgage 
on practically all of the cars and engines of that company, 
amounting to $2,220,354 33, This had been reduced, as 
shown by the annual report of the company for the year 
ended June 30, 1901, to $1,095,723 04. These notes were by 
contract payable in varying montbly sums running through 
a period of years. Negotiations were inaugurated with the 
holders of the notes - which under advantageous terms 
the company was ena led to anticipate the payment of 
these obligations. This has been cone and all of the equip- 
ment contracts of the Kansas City Pittsburgh & Gulf Rail- 
road Company were paid during the year ended June 30, 
1902, except $34,490 78, which were held by Oliver Adams, 
agent for the Union Rolling Stock Company. Payment of 
these notes has been made since the close of the fiscal year. 
All of the equipment, cars and engines of The Kansas City 
Southern Railway Company, including that secured with 
the purchase of the Kansas City Suburban Belt Railroad 
and the Kansas City Pittsburgh & Gulf Railroad is{now free 
of any lien except the company’s mortgage lien of April 2, 


RECEIVERS’ CERTIFICATES 


The Receivers’ Certificates outstanding against the prop 
erty and constituting a prior lien thereon, amounting, on 
July 1, 1901, to $700,000 00, have been paid and canceled. 


SETTLEMENT WITH ARKANSAS CONSTRUCTION COMPANY 


A dispute having arisen between the Reorganization Com- 
mittee of the Kansas City Pittsburgh & Gulf Railroad Com- 
pany and the Arkansas Construction Company, as to the 
status of the accounts between the railroad and the con- 
struction company, it was agreed that certain securities of 
the Kansas City Southern Railway Company should be 
reserved and turned over to a trustee agreed upon between 
the contending parties and the dispute submitted to arbitra- 
tion. The securities so reserved and turned over to the 
trustee were 


$1,000,000 00, par value, Kansas City Southern common 


s ock, 
600,000 00, par value, Kansas- City Southern preferred 
stock, 
750,000 00, par value, Kansas City Southern first mort- 
gage 3 per cent 50-yr. gold bonds. 

All matters in dispute between the Construction Company 
and the Reorganization Committee have, however, been 
disposed of by agreement without recourse to arbitration. 
Under this agreement the above-mentioned reserved securi- 
ties were turned over to tha ( onstruction;Company, who, in 
accordance with one of the conditions of the adjustment, 
sold and delivered such reserved securities to The Kansas 
City Southern Railway Company for a cash consideration; 
and such common and preferred stocks and bonds now con- 
stitute a part of the railway company’s treasury assets fully 
paid up and subject to the general uses and requirements of 
the railway. 

TERMINAL PROPERTY AT PORT ARTHUR, 

The title to certain portions of the company’s terminal 
properties at Port Arthur, Texas, is disputed by the Port 
Arthur Land Company and the Port Arthur Townsite Com 
r.. Efforts have been made to settle this dispute but so 
ar without success. 

The railway company has advanced funds to the Port 
Arthur Canal & Dock Company to enable it to continue the 
dredging work necessary to complete the canal as originally 
designed, and to remove deposit from the canal, basin and 
slips connected therewith, wih a view of securing and 
Maintaining a clear channel of 25 feet. This work has been 
in progress for several months and is still continuing. 


The general policy of making necessary improvements in 
the Company's physical property, inaugurated during the re- 
celvership of the Kansas City Pittsburgh & Gulf Railroad Co., 
and continued since the purchase of those properties by the 
Kansas City Southern Railway Company, has been con- 
tinued with satisfactory results. This werk has not, how- 
tien? been completed, and to secure best results from opera- 

onsfurther work on those lines is still called for. 

€ real estate previously owned and that purchased at 

- sas City should at a ef mead early date be im- 
proves by the construction of freight warehouses and tracks 
eat eantion therewith to take advantage of the growing 
ities ps at that point; at present the freight warehouse facil- 
to ony. Company are inadequate and not of a character 

attract business or to properly handle the business when 





secured. The acquisition of property at Shreveport, Louisi- 
ana and the construction of a freight warehouse at that 
point, with necessary tracks, is an urgent necessity. 

With the exception of something less than 40 miles of 75- 
pound rail which was laid during the receivership, the en- 
tire line of the Kansas City Pittsburgh & Gulf Railroad was 
laid with not exceeding 60-pound rail and some of it 56- 
pound rail. Much of this rail has seen its best days. Re- 
newal of rails, particularly on the northern division of the 
road, where heavy power has to be used, should be made as 
rapidly as funds can be provided and as may be consistent 
with due economy in that respect. 

The company has not added to its freight-car equipment 
for more than two years; reasonable expenditure has been 
made for the maintenance and improvement of its present 
equipment, but anticipating only a reasonable increase in 
the company’s business, important expenditures for new 
cars and engines will have to be made during the next two 

ears. 
: The bridge work—that is, the replacing of light temporary 
structures with permanent structures and the replacing of 
unnecessary trestles and other temporary openings by per- 
manent embankment—has advanced now to a satisfactory 
stage. There are several bridges of light construction re- 
maining which should be promptly replaced, however, with 
permanent structures of a design proper to carry the heavy 
motive power and rofling stock which the conditions of traffic 
require to be placed in service. The company’s operations are 
at present materially hampered by the fact that its heaviest 
class of engines is restricted to a limited portion of the 
line, and therefore the bridge work should be pushed to 
completion as rapidly as conditions permit, with a view of 
securing the best service from the company’s present power 
and such additions thereto as may be made from time to 
time. 

Preliminary investigations by our engineering corps indi- 
cate the possibility, by a relatively small expenditure, of 
securing improved alignment and grades on continuous sec- 
tions of the line of from 120 to 130 miles each on at least two 
of the operating divisions. The resulting economy in opera- 
tion calls for this expenditure if further investigation con- 
firms the preliminary reports as to the practicability of such 
grade reductions at reasonable cost from Horatio, Arkansas, 
to Shreveport, through Texarkana, and from Hornbeck, 
Louisiana, to Port Arthur. 

The management takes pleasure in expressing to its offi- 
cers and employes its obligations for the faithful discharge 
of the duties committed to them. 


By order of the Board of Directors, 
STUART R. KNOTT, President. 








THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 
COMPARATIVE STATEMENT OF FREIGHT AND PASSENGER STATIS- 
TICS FOR THE TWELVE MONTHS ENDING JUNE 30, 
1902, AND JUNE 30, 1901. 

1902, 
833°391 


1901. 


Mileage Operated 833°391 


No. of tons carried of freight 
earning revenue............... 2,038,843 
No. of tons carried one mile.....593,113,856 
No. of tons carried one mile 
per mile of road. ..... 711,687 
290°91 


1,848,028 
571,483,288 


685,733 


309°24 
$3,924,530 84 


$2°12363 


620,845 
26,292,363 


Average amount received for 
$2°19590 
Company freight)... 
No. of passengers carried 1 mile 
36,433 31,549 


Average distance each ton car- 
A ae 
Total Freight Receipts...... $4,462,254 05 
each ton of freight $2°18862 
Aver. receipts per ton per mile $0°00752 
Freight receipts per mile of road $5,354 33 
Freight receipts per train mile. 
Train load in tons (inciuding 
itiabiniwe 327 
Train load in tons (excluding 
Company freight) 292 
No. of passengers carried earn- 
ing revenue 893,735 
No. of passengers carried 1 mile 30,362,673 
per mile of road 
Average distance each passen- 
ger was carried (miles) 42°35 
Total Passenger Revenue $624,234 30 
Average amount received from 
$1-00546 
$0°02374 
$792,728 76 
$951 21 
86°73792 
$4,717,259 60 
$5,660 32 


33:97 
$752,516 55 
$0°84199 
$0°02478 
$939,537 89 
$1,127 37 
$0°85956 


$5,401,791 94 
Freight and passenger receipts 
per mile of road $6,481 70 
Gross Receipts from Operation.. $5,450,870 64 $4,753,066 43 
Gross receipts from operation 
i $6,540 59 $5,703 29 


per mile of road 
Gross receipts from operation 
per train mile $1°76071 $1: 60533 
Operating Expenses $3,616,125 79 $3,399,221 71 
Operating expenses per mile ou 
of ro $4,339 05 . $4,078 79 occ 
Operating expenses per train 
a ae $1°16806 $1°14808 
Net Receipts from Operation.... $1,834,744 85 $1,353,844 72 
Net receipts from operation 
per mile of road.....2....... $2,201 54 $1,624 50 


each passenger 
Average receipts per passenger 
Sea 
Total Passenger, Mail and Ex- 
press Receipts ................. 
Passenger, Mail and Express 
Receipts per mile of road... 
Passenger, Mail and Express 
Receipts per train mile 
Total Freight and Passenger 
Receipts 
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THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 
No, 1.—ASSETS AND LIABITITIES—JOUNE 30, 1902. 











ASSETS. LIABILIT/ES, 


CAPITAL ASSETS— 
Cost of Ratlways, Equipment, Appurtenances and Se- salen (ern ea #2 
— of ny soar Companies $78,018,730 12 | Gommon CG apital Stock POR, i ace tna ! 30,000 oom 
mditures for Construction, Improvements and " » 
auipment from April 1at, 1900, to June 30, 1902... 3,372,814. 85 | THFee per cent First Mortgage Fitty-Year Goid Fonds, ” 
ane 29,999,500 09 
$31,391,544 97 - 
$21,391,544 97 880,999,500 99 
CURRENT ASSETS — ‘ = 
Agents and Conductors.. : 2 é CURRENT LIABILITIES— 
ash . 3,71! Coupon Matured but not Presented.. ies 
we andc ‘ompani +8. Accrued Interest on Bonds to June 30, 1902 ... 
Matertal, Fuel and Supplies. ve Loans and Bills Payable........... 
Traffic Balances ... : Vouchers and Pay: Rolls........... 
U. S. Government Transportation. . al 
Cost of Stocks and Bonds Owned, as detailed below.... “909.305 20 


$2,072,967 95 DEFERRED LIABILITIES — 
Taxes Assessed but not due ..............22.-. 20. eee. 


CONTINGENT ASSETS— 61,194 
[paaioteny ey $37,464 67 ye. 8 
Reorganization Committee... ‘ 20,287 94 %¢ oa — 
Securities heid for Redemption o} ‘of } Reorganization C Com U iapanee. pegs $87,489 
uta - aa 
mittee Certificates of Deposit oe --sseeeee 55,795 00 Renewal and Replacement Fands...................... 98°84) ft 


$113,! 6 
$113,547 61 #185,822 04 


Balance to Credit of Profit and Loss (No. 3)........ $1,338,995 7 
$1.338,995 7; 
883,578 060 53 893,578,06053 


° ~ ————— —_ — 





*STOCKS AND 
FACE VALUE, 
The Kansas City Southern Railway Company, Preferred Capital Stock 
The Kansas City Southern Railway Company, Common Cap tal Stock. 
The Kansas City Southern Railway Company Three Per Cent First Mortgage Fifty-Year Gold Bonds. vervedivews 
Arkansas Western Railroad Company Second Mortgage Six Per Cent Gold Bonds. ...........-0cce0-.20----seeeee 








2.—INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902. 





OPERATING EXPENSES — GROSS TRANSPORTATION RECEIPTS— 
Maintenance of Way and Structures. ........ exeeee $699,222 66 : 
Maintenance of Equipment.. pomibnnecn eis 766,095 56 
Conducting Transportation ae - 1,915,595 16 
General Expenses Eee 


$3,616,125 79 Otner Sources 


EXPENSES KANSAS CITY TERMINALS 76,661 79 non 
Tc. . wnnacccnccennnses senseceseens eceees epeue- ccccce couse 128,850 00 $5,450,870 64 
INTEREST ON 3 PER CENT FIRST MORTGAGE BONDS .... 321,263 31 

DiscOUNT, INTEREST AND EXCHANGE 7,01099 RecEIPTS KANSAS CITY TERMINALS.............-.-. .-.  109,75093 
BALANCE TO PROFIT AND Loss (No. 3)....... .--....-- 916,334 69 INTEREST ON BONDS OWNED.. Sebleunaiireuwens <etian 5,625 00 


$5,566,246 57 25,566,246 7 





No. 3.—PROFIT AND LOSS FOR THE YEAR ENDING JUNE 30, 1992. 


(ar nn cncinaniiunienneinadiedntinins $4,38711 Balance June 30, 1901 $426,978 13 
NE, SEN naccnckinedhedcuatwekenseescasieene\!E 333, 92571 Balance from Income Account (No. 2) ..........-.------- 916,334 69 





$1,343,312 82 ¥1,343,312 82 





—The annual statement of the New York Life Insurance| —The Financiai Review (annuai), published at the office 
Company shows total assets of $322,840,900, of which $251,-| of the COMMERCIAL AND FINANCIAL CHRONICLE, is in preps 
164,613 is invested in bonds and in real estate mortgages; | ration and will be ready about February 20. The Review 
the company does not invest in stocks. In thelist of bonds | contains a record of prices of railroad bonds and stocks, 
in the statement published at length in our advertising pages, government securities, State bonds, etc., extending back 
none is in default of interest. Osher large items going to | many years, and is invaiuable to the investor. 
make up the total of assets are: Dzposits, $22,622,038; loans | The price of the Review is $2. 
to policy- holders,’ $22,098,674; real estate, $12,880,000. The | William B. Dana Co., 76% Pine Street, corner Pearl Street, 
year’ 83 income was $79,108,401. The company has total paid- | New York. 
for insurance in force amounting to $1,553,628,026, a gain in Copies may also be had from P. Bartlett, 513 Monadnock 
1902 of $188,258,727. The new business paid for in 1902 was | Block, Chicago; Edwards & Smith, 1 Drapers Garden, 
$302,798,229, a gain in’1902 of $40,011,054. President John A. | London. 

McCall's statement is a remarkably strong one and shows the ot 
New York Life to be continuing the 7 progress it —The attention of investors is called to the rr 
commenced to make when he was placed in command. a Sa ~ = en es = ieee 

mi. -¢ | er Co., cago e facts are ¢ 
sarees forty third annual statement of, the Home Lite in. | garding a number of bond fswee waich yield a good ea 
assets increased $1,061,353 81, the deferred dividend fund in- - as investment. The house has a Boston oflice 
creased $126,241, and now amounts to $988,060. The invur- | tate S 
ance in aaeg has increased to $65,258, ce ge of - per | ee stile 
cent. The policy reserves increased $907,1 or 8°73 per | * iled 
cent; the a, of dividends to policy- holders jamounted a. 2 Book of Railro ud Securities, mp ied by 
to $211,734; death claims, matured endowments and annuities | phe book contains in smail compass a vast amouut of 
resulted in the payment of $973,250. The surplus, including information concerning the various railroads and a numbet 
the deferred dividend fand and a contingent fund of $100,- | ¢ the industriala whose securities are dealt in on the leadils 

er ; , , 
000, set aside for flactuation in market values, is $3,406,467. | grook Exchanges. It shows their earnings, di vidends, 
For details of the statement see advertising columns. _ for a series of years, their present fixed charges, and 4 

—On page xiv. will be found a list of guaranteed railroad | amounts of the different issues of bonds outstanding, te 
stocks, exempt from tax, offered for investmeat by A.M. | rates of interest, etc. There is also given the = 
Kidder & Co. | of stocks and bonds for 1901 and 1902 and a yearly — 

—J, F, Wild & Co., the Indianapolis bankers, have issued | the four years. Price one dollar, or to CHRONICLE 
their usual calendar, printed in very large type. soribers, seventy-five cents. 
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The Commercial Times. | 


“COMMERCIAL EPITOME. 


Fray Nieut, Jan. 9, i198. 


There has been a gradual restoration of business activity | 


nrrent week. Merchants, as they have finished 
tay: he accounts for the old year, have shown renewed 
interest in market conditions, The ontlook for an active 
' ng business ia quite generally considered encouraging, 


-_ many lines there bas been considerable contracting | 


iog for forward deliveries. In the iron market there 
we atronger tone to values, and although no import 
ant buying has been reported, it ia nnderstood that there is 
considerable business pending. Prices for finished iron and 
steel have been firm and quotations for wire prodncts have 
peen advanced, In the speculative markets the upward ten- 
to prices for cotton has been checked. In the grain 
markets exporters have been fair bnyers of wheat, corn and 
oats at slightly bigher prices, ‘ 
Lard on the spot has been quiet. Practical'y all the ex- 
business has been in the way of deliveries on the large 
contracts made last fall for Jannary delivery; these con- 
tract, however, as then made are proving to be so extensive 
that Western packers have been reported buyirg them in to 
some extent, owing to their inability to fillthem. The close 
was qniet at 10°30c. for prime Western and 9:40@9°75c. for 
me City. Refined lard has been moving freely on con- 
tracts, bnt the volume of new business transacted has been 
gmal!. The close was at 10°50c. for refined for the Contirent 
Speculation in lard for future delivery has been moderately 
active, and prices have advanced slightly on small receipts 
of hogs and bnying by packers, The close was easier under 
larger receipts of hogs. 
DAILY OLOSING PRIOBS OF LARD FUTURES IN OF10A60. 
Tues. Wed. Thurs Pri. 
W82% 93219 9°90 DAD, 


Mon 
a 9779 9°30 
ea: 0 «(9300 ADg 945) «FSM «955 


July devy......... 917% 9°16 9°25 321g 937g 992g 

Pork has had only a small gale locally, but advices from 
the West have reported business as fairly active. The close 
was steady at $18 25@18 50 for mess, $20@23 for short clear 
and $17 75@18 50 for family. Cnt meats have been quiet bnt 
steady at 14c. for pickled shonlders, 1144@1 2c, for pickled 
hams and 9@9lgc. for pickled bellies, 14@10 lbs. average, 
Beef has been quiet and unchanged at $9 50@11 for mess, 
$14@15 for packet, $17@18 for family and $25 50@26 for ex- 
tra India mess in tes. Tallow bas been in better demand and 
prices have advanced slightly to5%c. Stearines have been 
dull at 1144c. for lard stearine and 10%c. for oleo stearine. 
Cotton seed oil has been firm but quiet, closing at 39144@40c. 
for prime yellow for —— delivery. Butter hes been in 
very moderate supply for choice grades and prices have ad- 
vanced, closing at 21@29c, for creamery. Cheese has been 
firm, owing to decreasing stocks, and prices have advanced 
slightly, closing at 1114@1414c. for State factory, fall cream. 
Fresh eggs have been firmer, owing to light arrivals, closing 
at 3ic, for choice Western, 

Brazil grades of coffee were pressad for sale early in the week 
themarket being weakened by selling by tired speculative hold- 
ers to liquidate their accounts, and prices declined slightly. 
Subsequently, however, there developed a steadier tone, the 
lower prices serving to stimulate freer buying on the part of 
the consuming trade, The close was steady at 5/4c, for Rio 
No, 7 and 6'4c. for Santos No. 4. West India growths have 
been firmer for Maracaibo grades, owing to the shutting off of 
supplies from Venezuela. East India growths have had a 
limited sale at steady prices. Speculation in the market for 
contracts has been moderately active, Discouraged longs 
have been selling, prompted by a large estimate for the grow- 
ing Santos crop, The close was steadier on a decreased 
movement of the Brezil crop, Closing asked prices were: 
JOR ence nnne none 4306. | MBY...00ne-22- 4°706. | SODE....-00-.--. 5°008, 

ceneseenee. 4406, | JUNG .cwes 00s 4756, | O66. .......-0000 5056. 
Mareh,.....000. 4°506, | JUIY......---... 4°85¢. | Dee .......- ---. 5°200 

Raw sugars have had a limited sale, but the close was flat 
at 33¢c. for centrifugals, 96-deg. test, and 334c. for muscovado, 
89-deg. test, Refined sugar bas been dull, No changes have been 
Made in net prices, but owing toa change by refiners in their 
Methods of quoting, list prices for granulated now range 
from 4°65e, to 4 85¢, Teas have been in demand and firm, 

Offerings of attractive grades of tucky tobacco have 
been light, due to searcity, and with a fair inquiry sales 
made have been at full values, Seed leaf tobacco has been 
steady and the feature has been a sale of a considersble quan- 
tiey of Spanish Z:mmers. The foreign grades of tobacco 
have been in moderate demand and have sold at firm prices. 

There bas been a fairly active speculative demand for 
Straits tin, and in response to atronger London advices 

have advanced, closing at 27 85@28-l5e. The market 
copper has been dull and unsettled and the close was 
quiet at 12°25, for Lake. Lead has been in moderate de- 
Pint and steady at 4°121¢c, Spelter has held steady at 4’70. 

Se has been firm at $28@25 for No. 1 Northern. 

bbls. petroleum has been unchanged, closing at 3°30c. in 
» 10°60c, in cases and 5-75c. in bulk. Naphtha has been 

at #1 at 9°05e. Credit balances have been unchanged 
54. Spirits turpentine has advanced, but the ciose was 
Faust at ST@ST3¢¢. Rosins have been steady at $1 90@1 95 
common and Hops have been in better 


good 
gemand and firmer. Wooi has been in moderate demand at 


Psncola,&e. 7,973! 
savannah... 44,752! 940,116 33,428! 364,325! 159,436! 137.499 
ay wiek,4e. 3,987’ 


Zoston...... | 4,167! 31,874) 6,266! 52,202) 
Saitimore... 1,894! 
*hiladel,@e.| 1,256! 14,190) 1,213! 
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COTTON. 
Faway Nient, January 9, 1908, 
Tas MOVEMENT OF THE OROP, as indicated by onr telegrame 


| (rom the South to-night, is given below. For the week ending 


this evening the total receipts have reached 269,612 bales, 
igainst 249,819 bales last week and 275,015 bales the previons 
week, making the total receipts since the ist of Sept., 1902, 


5,186,285 bales, against 5,170,361 bales for the same period of 


1901-2, showing an increase since Sep, 1, 1902. of 15,924 baler, 


Baceipte at— | Sat. Mom. | Puss. Wed. Faure. Pr | Pore 








valveston..... 16.453' 3,395) 15,824! 10,635 12,041! 11,982! 75.970 
Gab.Pams,&e | aides Pogues | 2919! 2219 
dew Orieans.. 11,689 19,1€0 13,388! 13,935! 11,201 11,594) 20,967 
odie. ......- 492' 3,319 724) 679! 205' 1,971! 7,390 
Pensacola, &¢  ...... _—e Besar aoe 7 7,973! 7,972 
‘evannah...... 12,257 7,950 7,484! 6,450 4,799! 5.289! 44,759 
Bronew'k,@e) |... A cilia, costed? vila, | 3987 3,997 
Tharleston. ... gi8' 281! 374) ase! seal 1,020 493 
WOME) cctec) wees | se, | sees oe ees K cee 
Mimington. 661' 921' 544) 1,197 «a0! 5,268! 9,067 
Waeh’ton,de cee eee eee eo 15) 15 
forfole .......| 3,512! 5,491) 4,703' 5,598! 2,556! 2,748! 94,609 
Py't News,ac| ...... | ewes | eseses _— | encovs} 498; 496 
dew York..... 183) 156 is! = 34s ge ssl) ae 
Joston.......... 452' 452) 319' 532) 1,096 1,338! 4167 
Saltimore ... .. + cea rer fi ati |. besos L wasn | 1,894 1,894 
Phiiadel’s, &e., 404) 462! 39) 43! a2' 276 1,286 





Tot. this week £7,601, 46,527| 43,910 39,775) 33.003' 58,79¢'2609.619 
The following shows the week’s total receipts, the total since 





Sept. 1, 190%, and the stocks to-night, compared with last year, 





1902-03, 


Reestpts to — 


0" 1001-03, | Mose. 
Jen.9. | Thie HinceSep 


Fais Mince Sep vs 
| week. 1,1902. week. 1, 1901 


palveaton...| 75,270'1,477,416' 72,774'1,476,326' 214,353! 256.026 
Sab.P.,4e' 2,219 61,120! 549) 43,791) i... } 
few Orleans! 30,967 1,467,998'104,735 1,456 416! 399.319! 354,371 
fobdile....... 7,380! 158,803! 3,961! 125,372! 35,102! 39,647 
93,016 10.312! i29,3816!  ...... } 


1903 1802 





ssee8 


92,673! 3,936! 107,328! 
Jharleston.. 4,083 179.971! 3,634! 211.532! 
P.Royal,@e| ...... ' 221! 36! ee | Pee 


12,847! 7,987 


Wilmington, 9,067) 280,762! 3,257) 224,371! 7,031) 95,158 
Wash’a, ae = 15) 335! 3! 360}... | ete 
Sorfoil .....; 24,603! 343,507) 16,019! 317,043! 


15,733! 1,341! 
18,791! 5,531! 


12,776! 73a! 1,178 
75,944) 169,021! 129,008 


15,459' 2,398! 48,953! 9,547 17,581 


17,523' 3,855! 4,562 
Totais..... 269,612 5,196,285 278,388 5,170,361! 1,093,038) 1,087,111 
in order that comparison may be made with other yearr, 





we give below the totals at leading ports for 31x seasons. 





teceipts at—-| 1908. | 1903, 1901. | 1900, 
Jalver’n,a&e | 73,089! 73,316 60,588! 
Sew Orleans} 30,967| 104,735! 55,019! 45,135! 66,087! 124,839 
obile....... 7,380) 3,961! 2,220 3,888! 5,107] 12,348 
savannah... 
Thae’ton, &e 4,033! 3,670: 308i 3,170i 3,321/ 9,146 
Wilm’ton,de! 9,089; 3,762) 2120: 5578) 3310) 3,651 
@. News, &c., 498} = 1,341! 587} =: 1,563! 446! 

All others.... 20,203! 30,196! 31,488| 22,491) 38,152) 25,900 


tot. this wx.| 269,612! 278,268! 174,91¢| 145,974! 206,902! 371,472 
tines Sept. | 6186,285'5170,36' 4833,619/4210,764! 6292,937'3145,209 


1899. | 1898. 
28,814! 53,501! 57,585 


44,753| 32,498! 14,459! 22,680! 16,675! 24,649 


24,608} 16,019 4,614, 7,655! 13,303! i2,g08 
304 





The exports for the week ending this evening reach a total 


of 227,271 bales, of which 93,561 were to Great Britain, 26,538 
to France and 105.177 to the reat of the Continent, Below 
are the exporta for the week and since Sept. 1, 1902. 








Potai 1901-02... 115,496 14,240 100,087'289,023' 1.982.589 451 4-5 1,500,(58 3874.139 


Weer Jan. 9.183. Irom 1, 1908, to J 1308, 
| Brains mee Sept. ~ ‘peace 





| @reat | Comti-; Total, Great Consi- 
Bean. PO! noms. Week. Beton. | nos. 


| mem cm i | ee, 


| Feses 


tad. Pass. BO.) 2.200) coneee) acta «eoenil 31.975 «47505 
sew Orleans. 50,734; 11,800! 28,418) 58,652! 507,1396/192.727! 337.356. 1,037,219 
dobtie....... } GBBBE scccce} ccccce} 5.834; 94,813! ......; 24,049'  sa.sep 
Pemsaeols.... 7,468! ......) ......| 7,463) 47.288) 9,947) 29.913) oT oer 
savanuan.... ceeves| <esees) 23,268) 23,962) 122,601) 58,650! 463,914) 415,165 
srunswiek ... SUEY euceeel <oonen 62,688) ...... 6.560! «a9sag 
TmPIOStOT...  -cenee) scenes 11,269) 11,268) 15,560! 65,538: 8i.ose 
PR. 1) cdcmend! coceett! cecccckt coacsed: | isccuet 

Wilmington...| .....-| 14,935 14,935/ 96,698 3.948! 176.333! o7a.273 
Worfoik........| .----.| 43C0} 3,100) 7,200! 12458} 4,100: 1058) seis 
port N., sc... GORE cocass} cccces 983) 4,638! 4 350) 4,938 
Sew York..... 7,307) 319| 9,281) 17,477! 103,688) 10.441) 59.195) cesses 
Soston ........, 3204) ......; 200i 3.406 46,065) , Lave 47ngse 
taitimore.... 4141! ...... 2,900! 7,041) 52,568; 1,400/ 13,788) 67,051 
"Riladeiphia. «148 ....--) nnn 143} 19,988! 1150; 21,073 
‘am Pram..@@.., ......, ......, 5,818) 5,618] 1680) ...... sees?! ssgsT 
Totai......... 98,561; 29,533! 106,177/ 227,271 1,044,496 452,463' 1 080,480 3.777.443 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named, We add similar figures for 
Row York, which are prepared for our special use by Messrs, 
Lambert & Barrows. Produve Exchange Building, 


ON SHIPBOARD, NOT OLEARED FOR— 


Jan.9at— | great Other | Gost 
| Britain ny.| For’gn 


25,641 
1 





Leaving 
stock. 





[Pence man 


Totai. 





Sew Orleans.| -| 15,064) 123, 945 | 28,782 

Galveston ... -| 14.761 16,474, 21,655 
Savannah. ...| 3,4 50 | 8,2 

8,500 

10,000 18; 500 

6,200 














Other — ° 
Total 1903 “87, 775 45,419 €2 087) 44. 852 17, 700) 227, 833) 


“Total 1902.. 109,356 40.732/52. 578| 30, 952! 30,6 945 264,561) 822. 550 
Total 1901. | 56,897'13,051'40,209| 27,168 26,244'163, 369! 771 ,033 


Speculation in cotton for future delivery bas been on a less 
extensive scale, The upward tendercy to prices has been 
checked and throughout the week the tone of the market has 
been unsettled. The leading bull interest early in the week’ 
publicly announced his abandonment of the bull side of the 
market and has since been reported as a short seller. There 
was considerable :eliing early in the week here and in Liver- 
pool by speculative holcers, to liquidate their acccunts, and 
this resulted in a decline in prices. With the subsidence of 
this selling the market turned steadier and part of the logs 
was recovered. The strong statistical position continues a 
factor upon which tke tuil interests place considerable 
stress, and the fact that the movement of the crop is not in 
keeping with the large crop estimates made in November 
and early December is another point in their favor, The 
Census Bureau on Mondsy issued a report from cotton gin- 
ners indicating a crop of equal to about 10,250,000 commer. 
cial bales, but this estimate had little effect upon the mar- 
ket. Southern advices have reported firm spot markets with 
a fair business transacted with spinners at full prices. To- 
day the opening was st an advanceof a few points in re- 
sponse to stronger foreign advices than expected. The im- 
provement, however, was not maintained, selling by longs to 
realize profits and the absence of a speculative demand hay- 
irg s weakening influence. The ciose was steady at un- 
changed prices to 5 points decline for the day. Cotton on 
the spot has veen quiet and easier, closing at 8'90c. for mid- 
dling uplands 

The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

Even 


BREE, ccocagnanccnccse «ene-6. 1°30 on | Good ee - -6. 
ddling -scenns scones O Strict Good Tinged.. 0°30 on 
Strict Middling ~ aaemnaet ose = 
Middling «ees secene o 
Strict Low Tinged... O34 


865,205 








Middling Stain - 0°50 of 
Strict Low Mid. Stained... 1-06 of 
Low Middling Stained..... 1°50 of 


Onthis basis the official prices for a few of the grades for 
the past week—Jan. 3 to Jan. 9—would be ag follows. 


| Sat. Sat.| 2 Mon|Tues| Wed| Te. 


| 8:00 | 7-90 | 7930 7° 790 
--| 862} 8'52| 852) 8°52) 3:52 
| Bee 8°90 g°90 8°90 

34\ 934) Se, w'B4 

| #86 986 986 


Tk. 
3°15 
s°77 
v 59) 
10°11 
rm 


740 





UPLANDS. 











@ood Ordinary 

Low ~ ~~ eeu a 
wiadi 
@ood . 
Sadine ra... aneseos 


STAINED. 


Low MIAGUNg.....-n-an------- 780) 740 | 7-40 
Jacgussenqancesssecences| 8°00 | 840| 8:20| 840; 8°40 


=| 88 8°56 | 8°56 | $56, 8°56 
| 9900} 8°90) 890| 890 8'90| 890 


on 


LOLA [20°11 10°11 
Mon|Tues ¥ Wee “a 
7-40 











The quotations for middling upiand at New YXort 
Jan. 9 for each of the past 82 years have been as follows 
1908....0. 8°90 | 1895....0. BN 1879....6. 816 

90% 8 894 1% 


nun 1% ae 


envane B13ig 12 873 
. 8% 1888....... 10% 1Z13,g 1872 
Nors,~ Ou Volt. 1, 1874, craces of cotton as quoted were changed 


acoording to the new classification Middling was on that day quoted 
‘se. lower thas Middling of the old classification. 


poemanpaial AND SALES, 


‘BaLas oF Srot & OONTRA 


FUTURES 
OLOBBD. 


Geiss 10 pt te. ad. Deriy steady.) 
. Bry @ 
“ig ee Pir 
aossae. VOY Steady. 


ieee da 2,400 400 


lt Sl ETS SR TRAE RITES Sm = aoe 


Con- 
tract. 


| Con- 
| Sump. 


| aim 
port. 

z 780| 1,587)... 
sens] sees] Ol 


Saturday . 
Monday.. 








i, 
ee lowest and closing Prices at New << 





““=- suj#0lo 





- 88-8 


23-8 -8L8 
46-8 @ 





i1e.R -Oz%R |8S-8 


190-8 —§$O8 
IY 
\83-8 O1Z-8 


| 
| 
| 


90-8 20.8 


| 


9-8 — 89. 
12-8 OP9. 


199-8 ~ 99.8 lo.8 
\99-3 €298 [29-8 


\? 
4 
\8 


| 





42-8 @80.8 


0:8 £60-8 


08-8 ©69¢-8 


L8 egcs 


€ 


99 8 
TLS © P28 


08.8 eg78 


$9. 
|L9. 


9-8 


9-8 po.8 - 
e698 92.3 © 


é 


8 OS¢-8 99.8 © 


PL 





l99.8 @89.8 (99 


| 





“meem 


84.8 @6r8 


THE VISIBLE SUPPLY OF WOTTON to-night, ax made up 


cable and telegraph, is as follows, 


Foreign stocks, as 


as the afloat, are this week’s returns, and consequently all 
foreign Agures are brought down to Thursday evening, 
@ complete figures for to-night 
Jan. 9), we add the item of exports from the United States, 
tncluding in it the exports of Friday only. 


Bat to make the total the 


Stock at Liverpool.....oaies. 
Stock at London..._..........- 


1908, 


643,000 
000 





Total Great Britain stock. 
ssock at Ham"urg............. 


étock at Amstercam 

Stock at Rotterdam 

stock at Antwerp - . 
jtock at Havre.... ........... 
#took at Marseilies.......... = 
Stock at Barceiona............ 
stock at Genoa.... .......... a 
Stook at Trieste ....... ........ 





Totai Continental stocks. 





Tetai Euro 
nadia cotten ~ ew tor Europe — 
amer.cottonafloaifor E’rope. 


Saye Braail,&o.,afit.for E’pe 
~tock in Bombay India....... 
Steck in United States 

stoek in U. 8. intertor towns.. 
‘Jnited States exports to-day.. 


6 


‘521/880 
42,384 


276.000 268 000 
tates ports... 1,093,038 1,087,111 


682,727 
24,724 


794.097 7371 


51,708 





__ 13.58 


Total visible supply .......3,966,302 4,509,562 4,104, 607 4,273 £273 876 
)f the above, totais of American and other (descriptions are as follows 


Amerscan— 
Liverpool stock... ..... pales. 
Jontinental stoeks....... ce... 
Americas afloat for Europe. . 
Jnited Stases stock. - ane 
Jnited States interior | stocks 
Tuited States exports to-day 


£66 000 
= .000 


9.000 

1 1098, 038 
21,880 
"a 384 


840.000 
481,006 
641.000 
1,087,111 
682,727 
24,724 


604.000 
339,000 
BLT 006 


470 
934,602 1, 


794,097 
51,708 





rotai American 
fasi indian, Brassi, ae.— 

verpoo. stoek.......... 
London stOo0k.... ..<...--..--- 

Jontinentai spooks.... ........ 

ods afloat for Euro 
Seypt, Brasil, &e. 
Stook in Alexandria, Rayos... iu 
Steck in Bombay, India...... 


Total East india, &c..... 


§,237, 302 3,755.562 3 390,407 3,556,676 


77,000 


103,000 
5,000 


36,000 
43.000 
89,000 
229,000 
258.008 








> 


729,000 Ov0 2 
Total American.......-___ 8, 237,302 3, 756,562 3. 390, 407 
7 eer es 4, a iieed ,607 2 


lotai : ae piy 
aiddling Upiand, oe 
widdling Upiand, New York.. 
dgypt Brown, Liverpool 
Perav. Rough Good, Liverpoo! 
Breach Fine, ey 
Tinneveily Good, Liverpooi.. 





3-000. 


"Sue. 
64. 


thy above tigares indicate a loss in 
compared with same date of 1902, a 
eaias from 1901 and a ——— of 312,574 oaies from 1900. 


122,000 
2,000 
33,200 
13,000 
ioe 
196, 
285,000 


“790,000 














| 
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owt week and since September 1, the ship 
qoek and the stocks to-m ht, and the same items for the 
corresponding period of 1901-0%—1s set ont in detail below. 
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The above totais show that the interior stocks have Je- 


crensed during the week 35,613 bales, and are to-night 160,347 | 


bales leas than same period last year. The receipts at all the 
towns have been 18 518 bales Jess than same week last year, 
OvWeLasp MolvRMRNT 7OR THR WERK aND SINC# SEPT, 1.— 
We zive balow 4 statement showing the overland movement 
for the week and since Sept, 1, as made ap from telegraphic 
reporte Friday sight. The rasnite for the week ending 
Jan, 9 and sinea Sept, 1 In the last two years are as follows, 








| 1904-03. 1901-02 
January 9. |, ies |. | Sw 
ye | 38,939! 400,790! 35,275! 471,195 
ccs srecuasamsnoand | 11428! 191/793! 3.288 73,609 
EM [wn 1,294 ...... 24 
Via Rook Island............. wove. | 576) 13,527' 2,096 21,731 
| RTE | 6,682) 69,742! 10,123) 106,009 

Via Cincinnati........ ..........| 1,838! 20,168! 4,291) 58,071 
Via other rontes, &o............ | 18,298! 169,839! 26019! 203.068 

j 


Total gross overiand...........| 77,759 811,173! 31,670! 989,649 





Deduct shipmenta— i 
Overland to N. Y., Boston, &c..| 3,243! 930,314 15,388! 200,692 
Between interior towns......... "423 (27,289! 4, 37,946 
Inland, &e., from 3outh..........| 386! 26,610! 24,281 
Total to be deducted........... | 16,552) 134,213! 20,995) 262,848 


Leaving total ast overland....! 61,207, 676.960! 60,675 669,794 


Cue roregolny sno» that the week's net overland movement 
this year bas been 61,207 bales, against 60,875 bales for the 
Week 'n 19 2 and thar forthe season to date the aggregate net 
Overtand sxaibit» an excess over a year ago of 7,166 bales, 


1901-02. 











1904-03 





In ee ~ Spinners | 
‘akings, | | Mines ance 

Week. gent. 1.| Week.  geyi. 1. 

tO Jan. 9... ....../369,812/5,196,285/273,363'5, 170,381 

to Jan, 9..........-.., 61,207) 876,960) 60,675) 469,704 

Southern consumption to Jan. 9._| 41,000) 754,000) 37,000! 657,000 


Total marketed......_...__.._.. 871,819/6,807,2451976,54316,497.155 
Interior stocks in excess. ...........°36,613/ 459,302." 15,879) 553,422 


Came into sight during week..| 
Total in stght Jan. 9. eS wee 0,57 


Morth’n spinners’ tak’gs to Jan.9.. 33.1771,141.0121 97,741 1,085,316 


* Decrease during week. 
Movement into sight in previous years. 


1900-01—Jam. 1y.......... 223.8¢0 | 19080t fan. ii 6,915.620 
1898-00 Jan. 055 2... 6,277, 

















ATIONS FOR Mippiine Corrow at OTruer Marxeers.— 
are closing quotations of middling cotton at Southern 
and other principa cotton markets for each day of the week, 


OLOSIMNG QUOTATIONS FOR MIDDLING JOTTOR on~ 


Week ending ~wasithimasiaaday 
Jan. 9 Aatur. Mon. Tues. | Wednes. Phurs. Pr. 
Galveston... Filig | Billig 28y a, 3% F 
SewOrleans) 5%;¢ | 2% 3956 Cr a%6 ier 
Mobile ...... a7 16 a7 18 3754 aT 18 aig B76 
a ae 3 3% 33% aT6 
Chart a%% 23% 5% a3 4% 93g 
Wilmington a% ay Bl, 3% alg 3 
2 a 3 5y 353 a 4 4 
el o ¥09 2°90 3° 3 
3% ay a% a% 9% % 
euiatetphia| o78 9 915 15 HIS “ 15 
ngusta.... 3 BlseD% B11 i8 3% 311148 Blig 
Memphis... 4% 4§ B15 Bly aly 
a. Lovis... De ae 2 sq alg 
Houston .... S156 Blige Filig Zilig S1lig Bllig 
Cincinnati. 3% (| 3% 31g Ziq a5 5g 
LAttlie Rock. ig he | B44 3% 344 3% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Atheng......... 3% | Columbus,Miew 3 | Nashvilie.... 

Atianta........ 3% | Enfania........ 3% Natehes....... 3% 
Chariotte...... 3% | Lonievilie..... 3% | igh . ...... Bly 
Columbus, Ga. 34 | Montgomery 95:_ | Shreveport... Wig 


NzwW ORLEANS OPTION MaRKeT.—The highest, lowest and 
slosing quotations for leading options in the New Orleans 
cotton market the past week have been aa follows, 


Sat'day. Monday, Tuesday, Wed 4 Thre y Ary 4 
3 Jou? ‘Jan. 8. . Jan. 9. 


Jan 3 Jan.5. Jan.6 

FAMUARY.- x 

Range... 255@ 8° U52a59 2408-54348 aw 3°488°53 

Closing... 4 60-0°61 9°48 0°50 2°352@-57 8°462°47 7510 — 
Marcu— 

Range Al a-T4' 6171 2 53aSR' 8°°OO"7S 00 S8 

Closing SIFT PAD SAF ET R SB 3°608°01 82e°63 
May 

Range IGM 28 PIZD IG B OAD IW 372 H 3 P| 3°719°30 

Closing 3240-35 VT2ZHTS 279830! 8° 20°F 5 cA S 74075 
JULY- a 

Range... &38@°94'3°32@ 9% 9°740°91' HS30°95 2 3938-90 

Closing... 8°94 @°95'8'32@ 33 2°908°91 333ea°84 : 3°950°396 
A TGUST 

Range 1323-8" 3°5020°S5 3410 2 550°5¢ E 

losing + 35@ 349950 3°520°55' 3°4929°5! 2508'S? 
Toxs— 

pote Firm. yrufet qalet. niet. Swaey. 

Options Steady. Briy at*y’ Steady. Br'ly at’y Brly avy 


WeaTHER Reports sy TeLecrapn —Reportsto us by tele- 
graph this evening from the Sonth indicate that the weather 


| has been somewhat more favorable the past week. Where 
| rain has fallen the precipitation has been light except in 





EEh..ncwecene BOT, 1998-00-Jan. 12... 77,086 
ime Jan. 13.... 000 233,259 | 1998-998-— Jan. I3....... 9,245,175 
Jan. 14.... 000 333,513 | 1897-98 Jan. 14... 7,917,619 


gome points in Alabama and Tennessee and along the 
Atlantic, Picking isstill in progress in some diatricts, From 
some sections we are advised that the weather and bad roads 
have served to curtail the receipts of cotton. 

Galveston, Texas,—Dry weather prevailed all the week. 
Average thermometer 49, highest 40, loweat 38, 

Corpus Christi, Texas.—There has been no rain the past 
week. The thermometer has averaged 55, highest being 70 
and lowest 40, 

Fort Worth, Texas,—it has rained on one day of the week, 
the precipitation reaching sixteen hundredths of an inch, 
The thermometer has averaged 49, ranging from 28 to 70, 

Palestine, Texas —Ws have had no rain during the week. 
The thermometer has ranged from 32 to 46, averaging 49, 

San Antonio, Texas.—There has been no rain during the 
week, The thermometer has averaged 56, the highest being 
68 and the lowest 34. 

New Orleans, Louisiana,— We have had rain on two 
of the past week, che rainfall being seventeen hundredths of 
an inch. The thermometer bas averaged 51. 

, Louisiana,—There bas been rain during the 
week to the extentof two hundredths of an inch, on twodays. 
The thermometer has ranged from 31 to 61, averaging 46. 

Columbus, Mississippi.— Rain has failen on one day of the 
week, the rainfall being twenty-five hundredths of an inch. 
Average thermometer 41, highest 54 and lowest <8. 

Vieksburg, Mississippi.—Weather has largely atfected the 
volume of receipts. There has been rain on one day of the 
past week, the precipitation being six hundredths of an 
inch, The thermometer has averaged 43, highest being 57 
acd lowest 29, 

Little Rock, Arktansar.—The weather is now bright and 
clear and picking is going on. About twenty-five cent 
of the crop in this vicinity remains to be picked. @ have 
had rain on two days of the week, the rainfall being thirty- 
four hundredths of an inch. Average thermometer 40, high- 
est 55 and lowest 26. 

Hejena, Artansas.— Picking has made very little progress 
the past two weeks. There bas been rain on two days of the 
week, the precipitation reaching fifteen bundredths of an 
inch. The thermometer bas averaged +40, the highest being 
5L and the lowest 26. 

Memphis, Texnessee.—There is considerable cotton yet to 
gather, especially in the bottoms. Little picking is being 
done on account of the wet and cold weather. We have had 
rain on three days of the past week, the rainfall being one 
inch and sixteen hundredths. Thethermometer bas averaged 
39-5, ranging from 26°3 to 51°7. 

Selma, Alabama.—We understand that many gins in this 
section made no reports to the Census Bureau. We have had 
no rain during the week, Thethermometer has averaged 37, 
ranging from 25 to 45. 
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Mobile, Alabama.—Cotton is being freely marketed and 
some estimate the supply as small, interior towns tributary 
to Mobile, as considerably less than last year, Rain has 
fallen on four days of the week, the rainfall being one inch 
and fifty-nine hundredths, Average thermometer 49, highest 
66 and lowest 338. 

Monigomery, Alabama,—Country roads are in very bad 
condition in most districts which serves to materially cur 
tail receipts. There has been rain on three days during the 
week, the rainfall being one inch and twelve hundredths 
The thermometer has averaged 45, the highest being 67 and 
the lowest 31. 

Madison, Florida.—There has been rain on three days dur- 
ing the week, the precipitation reaching one inch and forty- 
three bundredths, The thermometer has ranged from 80 to 68, 
averaging 49. 

Savannah, Georgia.—Rain has fallen on four days of the 
week, the rainfall being one inch and fifty-five hundredths, 
Average thermometer 43, highest 67, lowest 34. 

Augusta, Georgia. —There has been rain on five days of the 
week, the precipitation being ninety-six hundredths of an 
inch. Thermometer has averaged 44, highest being 58 and 
lowest 30. 

Charleston, South Carolina,—It has rained on four days of 
the week, the precipitation reaching two inches and one hun 
— The thermometer has averaged 56, ranging from 34 
to 67. 

Greenwood, South Carolina.—Rain has fallen during the 
week to the extent of one inch and ten hundredths, Aver 
age thermometer 41, highest 48 and lowest 34. 

Stateburg, South Carolina.—We have had rain on four 
days during the week, the rainfall being ninety-six hun- 
dredths of an inch, The thermometer has ranged from 80 to 
66, averaging 47. 

Charlotte, North Carolina, —Nothing doing since Christmas, 
Stocks are small and farmers say that less will be marketed 
from now on than during the same period last year. 

The following statement we have aiso received by telegraph, 

the height of the rivers at the points named, at 
$ o'clock Jan. 8, 1903, and Jan. 9, 1902, 

Jan. 8,'03. | Jan. 9.02 

Feet. | Feet. 
48 
20°5 
10°6 
0-1 
175 








Sew Oricans...........Ab0ve sero of gauge. 
Mempbis...... Above zero of gauge. 
MashvVilie........ ......Ab0ve zero of gauge. 
Shreveport.... ........Ab0ve sero of gauge. 
Vicksburg..............-Ab0ve zero of gauge. 





Inpia COTTOR MOVEMENT FROM ALL PORTS,—The receipts 
of cotton at Bombay and the shipments from all India porta 
forthe woek ending Jan. 8, and for the season from Sept, | 
to Jan. 8 for three years have been as follows: 


| 1902-03. 1901-02 
Receipis ai— | 
Week. 





1900-01. 





} 
Sines | Bines Bi 
Sept. 1. Week. | Mepi.1. | Week. Sepi. 


457,000) 113,000) 567,000) 73,000) 422,000 
For thse Weer. Mince September 1. 


Great | Oonti- | @reat 

Britain.| neni. | Total. | Briain. | 

6,000| 120,000 
| 69,000 





| 89,000 











Oonis- 


neni. . Tota: 





126,000 
69,000 
148,000; 172,000 


13,000! 15,000 
4,000 5,000 
7,000 8,000 


7,000 | 8,000 
3,000 | 4,000 
9,000; 15,000 


28,000 40 000 
‘29,000 29,00 
26,000 33,000 


—— SS 


21,000; 168,000 
1,000} 105,000 
38,000! 190,000 


6,000} 31, 








1£9,000 
106,000 
22,000 


1,000 | 22,000 
18,000 
6,000 | 32,000 








ALEXANDEI4 RECEIPTS AND SHIPMENTS OF COTTON - 
pee oy arrangements we made with Messrs. Davis, 
Benachi & Co., of cops and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 





1902-03. | 
I 

295,000 | 330,000 } 
-| 4,693,000 | 4,470,000 || 3.322.000 
This | Since | This | Since | This | Since 
week. | Sept.1.|| week. | Sepi. 1. Sepi.1 





1901-02 | | 1900-01 
} e 


185,000 





weer. 


ete | ee | 


10,000|911,000,19,000;174,000 |10,000|172,000 
17,000|197;000 27,000 227 000 |16,000)127,000 





wee owes 


Liverpoo 
To Continent! ...... 
Total Kurope 
* A cantar is 98 


+ Of which to Ainerica tn 1902-08, 42,088 bales; in 1901-02, 47,149 
bales; in 1900-01, 24,459 bales. 


27,000 402,000 46,000|401,000 /26,000 299.000 











| combinin 





MANOBRSTEH MARKET,—Onur report received py Cable 
to-night from Manchester states that the market Contintey 
firm for both yarns and shirtings, The demand for both 
yarn and cloth is improving. We give the prices for to-da 
below and leave those for previous weeks of this and Inst 
year for comparison, 

1908-08, 
|8¥ oe. shirt Coton |8%4 tbe. BAGrL Ooty 


32e Oop. | common . | 322 Oop. lings, common 
Twist. | . |Oplds| Trial. |e Anes. | Opty 





1901-02. ” 
| 
4. 


| @ 8. 
Deo. 5714498 5 
“ 12:71)—08 5 
* 19719 @8li¢e |5 
5 
5 
5 


a. | 4. da. «4. 
"48 615, 497% 15 
54/7 7% |5 
"62 7 a7% 5 
‘BS |71,q®713i 615 
12/7 O7% 15 1 
72 ‘615g T1165 1 
Censvs DEPARTMENT RePoRT ON COTTON GuINNING,= 
Director of the Census Merriam issned on Monday Jan 5, 
the report on cotton ginned up to and inclading Dec, 18 of 
the growth of cotton of 1902-08 as follows: 
Ginners’ estimate ata a 
quantity to be koe 
ginned, bales, 
65,1Lo8 
149,715 
6,598 


Ginnertes 
reporting, 
number. 


Cotton 
ginned, bales. 


States and Territories — 
ese 896,494 


Alabama .......... 

Arkansas 

PIOTGGR o ous scevasscewe 

Georgia 

Indian Territory 

Kentucky 

Louisiana 

Miraissippi 

Missonri 

North Carolina 

Oklahoma 

South Carolina ... 

Tennessee 

FORRES .<ces e . 

Virginia... ‘ ‘ 109 1 
Total United States.30,194 9,311,835 1,057,771 

The above statistics of the quantity of cotton ginned to December 
13 are expressed in bales as pressed at the ginnertes, irrespective of 
shape or weight. In the total of 9,311,835 bales there are 812,66] 
round bales, averaging from 240 to 300 ponnds each. Oounting sagh 
round bales as half bales, as is the custom in the commeroi 4] comman- 
ity, the total ginned to December 13 is $8,905,508. The ginners have 
not yet returned their bale wetghta for this crop, but 40 cotton com- 
press companies distributed thronghont the cotton States advise the 
office that the be agg and actually weighed, from the growth of 
1¥02,up to December 13 1,060,434 bales, averaging each 503% 
pounds gross. Using this weight as the average for square bales and 
for round bales 253 pounds, the average obtained from the weight 
returns of the home offices of the companies a such patents, 
ihe equivalent number of 500-pound bales ginned to December 13 is 
found to be 8,974,722, Deducting the weight of the bagging and ties 
(22 pounds per square bale) the number of equivalent 500-pound 
bales, net weight, is found to be 8,600,758. 

By two most thorough canvasses this season, 32,528 ginneries, 
active and idle, have beon located and reported, of which number 
30,194 have been operated for this crop. In their December canvass 
the local special agents ascertained the quantity of cotton ginned from 
the beginning of the season, to and including Deo 13, and also secured 
from each of the active ginners his estimate of the quantity of cotton 
to be ginned by his establishment after December 13. The estimate 
of the percentage of the crop ginned is based on the estimates of 626 
canvassing agents, who were instructed 'o confine their estimates to 
the territories canvassed by them and to the knowledge gained there 
from. One estimate, tierefore, serves as a check against the other. 
According to the estimate of the ginners, 10°2 per cent of the crop ré 
mained to be ginned after December 13, while, according to the estl- 
mate of the canvassing agents, the percentage was 9'8. Applying 
these percentages and the general average bale weight obtained from 
round and square bales, the crop, according to the gin 
is 9,996,300 bales, and according to the canvassing agents, 9,954,1 
bales of an average gross weight of 500 pounds. The Census Office 
asesames no responsibility for the accuracy of these estimates. This 
report will be followed by a third and final report at the end of the 
ginning season, about March 16, which wili distribute the crop by 
counties, eegregate upland and sea island cottons, and give weights 
of bales. 

Even it we accept as substantially accurate so much of ¢16 
foregoing report as refers to the amount of cotton ginned up 
to and including Dec, 13, the remainder of the report seems 
to have little of fact torest upon. The Director of the Census 
recognizes that fact, for he declines to assume responsibility 
for the accuracy of the portion estimated. Ona the date to 
which the reportof amount ginned was compiled, picking 
was still in progress over a considerable portion of every 
Southern State. Our own advices have shown this fully, 
and reports emanating from other sources are confirmatory 
thereof, Furthermore, picking is not yet completed in many 
important sections, Under such circumstances it is wholly 
impossible to estimate that only about one million bales of 
the yield of 1902-08 remained to be ginned after Dec. 18. 
There certainly must have been much cotton on hand at that 
time which had not been and hence did not figure i 
the report, and much has since been gathered, while tuere is 
a good deal of cotton yet in the fields. In the CHRONICLE 
of Oct. 11, 1902, 768, we published a review of cottoa 
prospects on Oct. 1 which indicated that under certais 
conditions the yield would be in excess of the previous 
year. Developments since that time have furnished 00 
reacon to alter the opinion then expressed. 


Jure Burrs, Bacaine, &c,—The market for jute bagging 
bas been extremely dull during the week under review at a0 
changed prices, the close to-night being at 6c. for 134 Its 
and 6c. for 2 Ibs., standard grades. Jute butts inactive # 
11(@13¢0. for paper quality and 2@%c, for bagging quality: 


2,537 
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Jasoany 10, 


Nwwe.—As shown on & previous page the Tie cone of the Liverpool market for spote and futures 
pomrarot cotton from the United States the past week hav: | ach day of the week ending Jan. 9 and the daily closing 
271 osles, Theshipments in detail, as made ay | orinesof spot cotton, have been as follows. 


: cas selegraphic retarns, are as follows: = 

































trom mail Potal bales | r | | | 
_ To Livernool, per steamers Philadelphian, 190 Spot. | satday. | Monday.| Tuesday. Wed day. Thurs®y| Friday. 
wee ee onte 399 Sea stand a ga 2,812 upland and 181 el = >| ne yoy aad eel pepe meen! cr 
my y oo re 7 arket, / | Moderate Moderate cal 
ab nlcnanentet oma Paeitie, 99 apland and 927 sea ; | (9:B0r. a.{| demand.| “aster. demand Harden’s.| Master, steadier: 
é Witeeb ideteddecs we 019 | 
[elABG, -..-00eers-n0- 207 gen rwen ees cee «oases aren ’ ; 
Londo’ steamer Minneapolis, I, 1,600} #4. 0pl'de.| 4-74 470 4°66 4°72 4 68 4°72 
4 Lamm br steamers Glenesk, 653. : 
To A apland and 65 Sea Island........, 819 | isles........| 6,000 3,000 15,000 10,000 10.000 3,000 
op Ba per steamer Neckar, 5.711. 5,711 | tpeo. &erxp.| 300 500 500 500 500 500 
oe Ant werD. per steamers Kroonjand, 2: és S50 | <amcmmenitiats acetaies jee fees beeen - cee eal 
To Oporto, per steamer pom Teuuet Calvo, 780 aioe an 380 phen sang ‘Steady at! Basyat Brilyst’dy! Firm at Br'lyst’dy!steady at 
To Barcelona, per steamer ene wapolitan Prince, Market ( 4 pts. yee. | 406 pte, Gpts. | Spt. | SBS pte 
To Genoa, en 200.. Liguris, 100 Napoliten Prince, 1.200 . eukes elon: coalon atvence sedine rune 
Y steamer Liguria, 200.. --- 200 fet at Steady at Br’ly st’dy'Br’ly st’dy/ateady at! & 
Oras. ps steamer Peconis. 100 7 9D) Market, ? igite Pts 2994 pte. GATG pts BBE pts dag pte. LOUK pte, 
To Japan per steamer Hero. 500...-.....-.....-.---.---- . 560 47M. $\ gavance.| advance. decline. advance decline. advance. 
OrLeANs-To Liverpool-Jan. 2—Steamer Michigan, aa rena FO rer; RET A yar 
wEW 7,000 _ Jan. 3—Steamers Costa Rican. 2.600; Usk, 734 The prices of futures at Liverpoo! for cach day are givom 
jan, 5—Steamer ro, nn te —_ & a ate slow, Prices are on the basis of Uplands, Good Ordinary 
6,750....Jan. 7— mer Indian, 14 i j q 
Weneere®, 7—Steamer Colombian, 3,300.. 3,309 anse, unless otherwise stated 


Te eee jan, 5—Steamer Dunster, 11,800..... wi e-see 11,800 = The prices are given in pence and 100th. Thus: 4°67 means 
To Bremen-Jan. 3—Steamer Monmonth, 12,475....Jam.5 4 67-1004. 


—Steamer Glenroy, 5,450.......-.--- 17,825 re = = 
3 § Rat, Ton. fuer Wed. Teurs. rt 
























am—Jan. Steamer 050 
Ter ONY, GO. rovewe ons 00s sheen. 1,550 J 
To Copenhagen Jan, 3— Steamer Texas, 1,990. 1,990 Jan,3 Jan 5 Jan & Jan. 7 Fan.3. Jan.9 
To Barcelona—Jan. 3 Steamer Jusn Forges, 4,753........ 4,758 . =? - 
@aiveston—To Livetpool-Jan, 3~ Steamer Iran, 9,210..... 124g! 4 19%9/ 4 1249! & 12%¢! 4 128g) 4 12dyi 1 
Jan. 6—Steamer Horatio, 4,528 ........6..-. .--+0. wees 1DTOC P.M. P.M? POM PMP Pe eee ee Poe Poe, 
To Havre—Deo, 31—Steamer Mondanock, 4.291... Jan. 6 Pee Soares see are! perenad pihseens wees sia seer ieee sae lee 
~—Steamer Anessinia, 7,933.......-...-.-.--... - 12,814 & | 4 \4.\ 4 A i'4 4 \¢4 @\|¢@i@i¢4 
To Hamborg—Jan. 6 Steamer Abessinia, 959 January .....4 74'4 70'4 6864 63/4 62'4 60/4 674 664 62'4 62/4 66'4 65 
Steamer Denbighshire, 1,474..........+ --«00. 2,433 | jan.-eb,...474'4 7014 66:4 67 4 62\4 6014 67 4 66/4 6114 62i4 66la 65 
To Rotterdam- Jan. 7—Steamer Noviembre, 75: 750 | Pah -Mch_...4 74/4 70/4 66/4 67! 4 62/4 €0'4 67/4 66'4 61/4 62/4 664 6B 
To Barcelona—Jan. 5- Steamer Olga, 1.667 1,667 | Moh.-April..\4 74/4 70'4 664 67 4 62/4 60!4 67/4 6u'4 62/4 62/4 E6'4 65 
To Venice - Jan. 5—Steamer Olga, 2,440, .. 2440 April-May ...4 74'4 70:4 66/4 68'4 62/4 61/4 68/4 66:4 634 63! 4 67'4 65 
To Trieste Jan. 5—Steamer Olga, 1,024,........... 1,024 | May-June...\4 744 71/4 67/4 89 4 634 62'4 63/4 67/4 GBi4 64!4 C8!4 66 
MoBILE—To Liverpool- Jan. 7—Steamer Banana, 5,834.. 5,834 | June July...4 74/4 71/4 67| 4 69'4 63'4 62\4 68'4 67 4 63'4 644 6814 66 
PaEsacoLa—To Liverpool—Jjan. 6—Steamer Ida, 7,462.... ... 7,462 Joly-Aug...4 75'4 71'4 67'4 69'4 63'4 62'4 68'4 67 4 634 64/4 6814 66 
gAVANNAH—To Bremen—Jan, 7—Steamer Jessie Burns, 3,104 Aug.- 4 87 4 64'4 GO 4 62'4 5714 55'4 6114 6114 56'4 57/4 61/4 60 
_,.. dan, 3—Steamer Hillgien, 12,716 upland and 200 Sea Sept.-Oct....\ ....| ----4 47 & 50:4 46 4 44/440 447 4 44)4 14/4 48) 4 46 
BN, cveqntetn pony ocenww tees ewe cd aanen's sweeney eens -.-- 231,020 | Oct-Nov... «| o-. 437 4390 435 4344 39 4 37 433'4 34/4 384 38 
To Reval— Jan. 7—Steamer Jessie Burns, 3897 Jen, 8— Nov.-Deo. ... wr) cone! cone! eons! cose! cnae! -on-! -o00! ----! woes! sous 
SOE: LIB: sonny. ors verduywrwrewns vwreveentates sevens 10ND eer eee —— ee 
To Riga—Jan. 7—Steamer Jessie Burns, 350. ——______ 
UGS, 70... cevpvens ecovenvepevces ¥) cewP owas 420 mn 
To Bergen—Jan. 7—Steamer Jessie Burne, 100 100 BREADSTUFFS. 
nod . 7— d a , 700. 7¢ . . 
To Oporto— Jan Steamer Jeasie Burns, 700 »0 Fray, Jan. 3. 1908 


N—To Bremen—Jan. 3—Steamer Celtic Princess, 
11,269...... pe cSOC UST eRTe orgpeey ERENT Ere oe vig» 
WiILMInoTON—To Bremen—Jan. 7—Steamer Vera. 
To Ghent — Jan, 5—*teamer Torgorm, 5,471....... . 
NorFoia—To Havre - Jan. 7—Steamer Cebriana, 4,100... 
To Hamburg—Jan. 3—Steamer Nordkap, 2,290....3 
Steamer Canningby, 200. .........2...4-....-.-- 
To Barcelona—Jan. 3— Steamer Karamania, 700 
Newport News—To  iverpool—Jan. 4—Steamer Rappa' 


ere Only 2 moderate jobbing business has been transacted in 
the market for wheat flour, buyers with few exceptions con- 
fining their purchases to such supplies as they have needed to 
meet well defined current wants. Prices have been without 
changes and for the better grades have shown decided firm- 



















O_O ELA TEAR 903 nse . 
Bostox ‘fo Liverpool—Jan. 2—Steamer Sylvania, 161..... ness, mills refusing to lower their limits to sell lines, the ad- 
imi ee See 3,204 | Vancing tendency to values for the grain having a strengthen- 
oun Gense—J0n. 2—Stonmer ( Commmenwoutts 200... its 200 | ing influence, City mills have been in moderate demand at 
TIMO 0D Laver . _ 4 Wi > 9 : . es 
Jon. 2—Steamer Quernmore, 2,865... ....... 4,141 | Unchanged prices, Rye tlour has continued in fairly active 
To Bremen—Dec. .6—Steamer Weimar, 1 qj- } been 4 a 
Steamer Karlsruhe, 1,812,........ 000+ --0e-ees-ee--see--es 2,900 — and prices have 2 a ae and steady. Buck 
PHILADELPHIA—To Liverpool — Jan. 2—Str. Belgeniand, 143... 14g Wheat flour has been more freely offered, but prices have been 
Sa¥ PRANCISCO—To Japan-- Jan. 3—Steamer Coptic, 3.034.... 3,034 unchanged and steady. Corn meal has been in good demand 
Tadoma—To Japan--Jan. 5—Steamer Hyra, 2,484....Jan. 7— at steady prices, 
DEMEEE CBOES, SOW. 2a 0 -cer--eveeer-vorewwrenes ser cones _3,734 | Speculation in wheat for future delivery has been moder- 
SE cemnayonunerensaee . abdliiat= cation. akin 227,271 | ately active, and there has been a gradual hardening of 
rts to Japan since Sept, 1 have been 36.657 balesfrom prices. The improvement has been largely a reflection of 
the Pacific Coast and 350 bales from New York, stronger advices from European markets, although limited 
Below we give all news received to date of disasters to buying by yg elevator interests also has been astrength- 
vessels carrying cotton from United States ports, &c. ening factor. aring the latter partof the week weather 
we — Ss . any bates oy ~~ 2, = ww ae conditions in the Northwest were such as to interfere with 
4 0 on. Was tow nto Paya an. 5, digabied. | + j j r 5 
The Mountby broke her tail shaft and lost her propeller. the marketing of the crop. blizzard —— reported, and 
fretelies ot 3 Yori th | this, too, had a@ bullish influence. The bear interests are 
ae gate at New Fors the past week have bee: | laying considerable stress upon the exceilent start of the 
: | winter-wheat crop. The ground thronghont the winter. 





| | | | wheat belt is reported in opracticaily perfect con- 

| Sater, | Mon. | Tues, |Wednes. There.) Fri. | dition, having a thorongh soaking as a result of 
Liverpool........¢.; 13 wi; Bw 13 iz | w the recent rains, and the growing crop is now well 
Manohester......c., 15 13 13 | 13 13 13 | protected by a good covering of snow, exclusive of the 
Havre............¢.| 26% 26% 26% 26% 26% | 26% | extreme Southwest. Cable advices from Argentina 
Bremen 





|}also have reported improved weather conditions for the 


Liiaewese c| 15 wi; wi Bw 1 | lé “ 
Hamburg........c; 15 | 15 | 15 | 15 1s | 15 | Wheatcropinthat country. The markets for cash wheat at 
Ghent............¢; 21 31 | 241 21 21 | 9, | theseaboard and in the interior have shown considerable 
Autwerp.........c.) 15 15 15 15 15 15 | firmness. Offerings have been only moderate and the prem- 
indirect..c.| 25@28| 25@27! 27 27 a7 loa? iums in prices over the option for moat grades bave been 


weil maintained, Reflecting the steadiness of the European 
markets, exporters have been fair buyers bere and at out- 


Reval, 
Reval,viaCanalc.; 32 | 32 | 32 32 32 | 38 








Bareei’na,ind’r’t.c.| 39 | : 
Genoa ....... oo 15 sila = = = — | ports, and have paid fuil prices. To-day themarket was un- 
Trieste... ..... ~t| 37 27 27 a7 | 427 a7 ~—«C| Settled, closing firmer on a fair export business and thelarge 
Javan(viadues).c| 45 | 42\¢-45\ 45 45 po a5 | “port clearances for the week. The spot market was fairly 
Quotations are centa per 100 ibs. active and firm, 

none: cable from Liverpool we have the follow | ANE S erage age page 
Dg statement of the week’s cables, stocks, &c., at that port. lash wheat f.0.b........ 7&5 785% 79 78g 79% 79% 

| delivery in elev. .... 7939 «7B33) 79% 7958 SO SO 


| Dee. 19. | Dee. 2% | Jan. 2. | Jan, 9, | July aeitvery im ciev..... 
| : - DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT " CHICAGO, 
-| 61,000) 39,000) 31,006, 42,000 | Sat Mom Tues. Wed. Thurs. Fr 
7 400; 3,000 | Jan. delivery in elev..... 71% 7l% 7l% 71% ‘72% 72% 
3,000 | way delivery im elev..... 75 75% 75% TS% 76 TOR 
52,000 | Juiy delivery in elev..... 724 72% 72% TS 73% 73% 
10z,000 | Indian corn futures have been fairiy active at advancing 
2, | . . : 
643,000 | prices, the improvement being most promounced for the 
yy | near-by positions, and has been the resmit of buying by ner- 
Amount nametican...2---) 131,000; 73,000) 170,000; 125,000 vous shorts to cover contracts. The movement of the crep 
Of Whisk nntsssornne sewn. 369,000) 350,000) 379,000) 227,000 | tas been oniy moderate. Not only, however, have the re- 
—SShcAmertoan.........| 927,000) 295,000) 240,000) 190,000 ceipts been ruaning disappointingly smail, ine im part, it is 
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claimed, to an insufficient supply of freight cars, but the 
grading has been poor, only a small percentage of the arrivals 
coming up to contract grades, and it is this especially that | 
has caused the uneasiness of shorts in January. One 
authority, however, savs that the interior movement of corn 
is increasing in the Southwest and in Illinois, but that there 
is little to ship from Iowa, and it is held rather firmly, The 
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spot markets have been more active and higher. Exporters 
have been fairly free buyers here and at other Atlantic ports, 
and there has also been considerable buying by Liverpool of | 


corn for January and February shipment, via New Orleans. | 
To-day the market was easier early ona free crop movement, | 
but advanced at the close on reports of a large export busi- | 


ness. The spot market was active and higher. Sales for export 


here and at outports for the day amounted to about 600,000 | 


bushels. 
DAILY CLOSING "RIOCeS OF NO. I MIXED CORB @ NEW YORK. 
Rat Yon Tues. Wed. Thurs 
Qasa corn 55 


0. D.. 5a 5 56 551g. 586 
Jan. delivery inélev...... 54 544g 561g 857 57% 
Mareh delivery in elev... 50% sain 523g <a 53 
May delivery in clev..... 4772 48% Anos 4859 49 
Juiy delivery in elev.... 47 4738 475, 17% 4319 
ATTY CLOSIFG PRIOBS OF NO. 3 MIXED CORE IN OCHICAGO, 
Sat. Mon. Tues. . . Fr, 
Jan. delivery in elev..... 445 15 Sy 47 4 4A 5g 
May delivery in viev..... 42% 43% 431g {4353 437, 43°s 
July delivery in elev.... 42 42 42% 42% 431g 427, | 
Oats for future delivery at the Western market have been 
fairiy active at advancing prices. There has been renewed 
speculative buying for investment acconnt, and there has 
been considerable covering by nervous shorts. The move- | 
ment of the crop has been on a moderate scale only. The | 
reports from the interior have been of a decided improve- | 
ment in the cash demand, and there has been a fairly active 
trade in the local spot market, there being good buying for 
home account, and shippers have made moderate purchases, 
Prices have advanced. Shipments from the West on par- 
chases of supplies to come forward to the seaboard have 
been slow, To-day the market was steady 
alILY O8IN@ PRIOKS OF OATS IX NEW YORK. 
ay fan" Tues Pra mors 
MO. S wilxed tn siev..... 3Ale 3Blg 39 40 10 
Mo. 2 white in «ev .... 40% 41% 414 41's 41% 
DAILY CLOBING PRICES OF 40. 2 SIZED OaT8 OF OHMICAGO 
ini Mon. frws ve a7 . 
Jan. delivery ineley..... 31% 3 S28 3 25a 32% 
May delivery in sey (33, 34 3448 34138 345g 
daly delivery iz eievy.... 314+ 31% 31% 32 31% 
Following are the closing quotations: 
TLA 4 
Pine... .... ..02. $3 6O atent, winter....43 75 
, 2 75 y ity milie, pavent. 4 40 
85 tyefiour,supertine 3 00 
95 i iuekwheat fionr.. 2 2 
15 { ‘orn meal 
! 50 Western. ctc..... 3 00 
Patent, sprinx. .. 05 Brandywine .... 3 15 
¢ four i. 5208 sells at prices below those for barreis.) 
>Raley, 
Uorn, push.— ¢ 
WwW mixed... 554.058 
No. 2 mixed... t. 0. 6.57 
No. 2 yellow...... t. 0. b.56 
No, 2 white... t.0. b.56 


--- 5739 @60"% | 


Pwwree 


“ant 
Wthero Dal, Nu. 
winter, No. 2 
Nort’n Dui. No. 2. 


f.0. b. 885g 
ft. o 0.86%, 
ft. 0. D.79% 
ft. 0. B.855, 
S949 @4ls 
40149 942% 
10 @41 
4l15@4a2% 
Feeding : 42 945 


@” Kor ether (abies asuaily given hore see page 54. 


THE DRY GOODS TRADE. 
Naw Yours, Farpay, P. M., Jan. 9, 1203. 

The market conditions, so far as the home trade is concerned, | 
have been during the past week of an ordinary character | 
for the time of year. Tne demand from day to day has not | 
presented any outstanding feature, being almost entirely | 
confined to providing for immediate and near requirements , 
with sufficient volume of business doing to keep the zenerai | 
market in good shape. In cotton goods export buying has | 
again Seen noticeable. The demand tas hardly had the! 
vigor of preceding weeks, a stiffer attitude on the part of | 
sellers tending to check it; but there have nevertheless been | 
some good orders put through. Last week it was estimated | 
that about 100,000 bales had been bought for China since the 
present movement began; aft the close of this week conserva- | 
tive estimates put the quantity at 120,000 bales taken for 
that market, The cotton-goods division shows 4 generaily | 
firm range of prices, with advances in a number of bleached- 
goods tickets. regularity in overcoating prices bas been 
the chief characteristic of the woolen-goods division. 

Woo Len Goops.—This division of the market has shown | 
deeidediy quiet conditions prevailing during the week, The 
demand for fall overcoatings has not been maintained on 
the general run of faories, and results in a number of in- 
stances baye failed to come up to the expsctations of sellers. | 
Kerseys alone bave maintained their position in the demand, 
the bulk of the wee&’s business being in thease, aud at fail | 
prices. The price situation in other lines of overcoatings | 
shows consideravle irregularity, with various recessions | 
frem the opening prices, Io woolen and worsted suitings 
and trouserings there bas beem only an indifferent business 
doing, without special feature, Buyers are waiting for 
new lines of heavy-weights to be opened iu leading makes, 
and are meanwhile doing little. Next week is expected to 





[ Vor. LXXVI, 
bring out some important openings. There is 4 vary quiet 
market in woolen and worsted dress goods, withont change 
in prices, Flannels and blankets continne firm. 

JOMEBTIO COTTON OODS,—The exports of cotton 
from this port for the week ending Jan 5 were 16,589 
packages, valued at $718 347, their destination being to the 
pointe specified In the tables helow: 


1903 
Sew Yorsr vr« Jaw 5 és 
Week. | Binee Jan : 


areat Hritein.. . i3 | 13 
ther Knropean 39 | 39 
nine 12,327 12,827 

[nAta.. 3,219! 

Arabian | 

Africa 


h Amertea. 
tharConnvtries 


ySat..... ; 16,582 | 


16,582 


Che vaine of these New York exports since Jan. | todats 

as been $718,347 in 1908, againat $167,598 in 1402 

Heavy brown sheetings and drills are very firm and tend. 

ng upwards in export grades. Most mille are sold ahead 
three months on the latter and some fonr to five montha 
Jobbers and converters are still operating quietly in browy 
cottons in the heavier weights, bnt fine yarn light weighteare 
in fair demand, In bleached muslins an advance of | 40, to 346, 
in lines reduced in price last month haa been the chier f-atore, 
Sellers generally report bat limited stocks on hand in any 
grade of bleached. There has been no change in the demand 
for wide sheetings, bunt the tone is firm with one make ad. 
vanced 5 percent, Sheets and pillow cases are firm. Dnacks 
and brown osnaburgs are firm with a moierate demand, 
Yotton flannels and blankets also firm. All coarse. colored 
ottons are in good shape and with 4 mod-rate demand prices 
are firm, Priota are steady ian price fur both staples and 
fancies. There is a moderate demand for the former. bat the 
atter are dail, Fins printed fabrics ara quiet thronghont, 
Printed flimnetettes are generally well soid np and woven 
oattierened, mapped fabrics are in good shape alao, Both 
staple and fancy gingnamse contione firm tegnlar print 
loths are firm at 3c. without business, Narrow odds are 
difficult to buy and show an upward tendency. Wide odds 
are firm. 

Foreign Dry Goops,—Tae dress goods business this week 
has been quiet, ont the tone of the market is steady, Silks 
and ribbous are firm, with a fair demand. Linens show no 
change, Larlaps are qaist at previous prices, 
importationsand Warehouse Withdrawats of Pry Goods 

Che importations and warehouse withdrawals of dry goods 
at this port. for the week ending Jan. 8, 1903, and sines 
January i, 1903, and for the corresponding periods of last 
vear are as follows: 
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Terms of Subseription— Payable in Advanee : 


AAA 


for One Year, including al! SUPPLEMENTS $10 00 
For six Months... ating: poctagel 13 99 
Subarri ption including postage) . 13 Lr 


Fhe so Subscription Stx Months (including postage) 


’ ners’ 

ett emmaal anbaertber of he COMMERCIAL AND FINANCTAT CHRONICLE 
@TaATH AND CITY SUPPLEMENT Js alan furnished orithout extra 

marpete every anheertiher of the CHRONICLE, 
The StTREeT Ratiway 30 PPLEMENT is lH eorfer 
avira charge to every anheerther of the OMRONICLE 
The BANK AND QUOT wr : im 
niahed wi/horw! exten charge to every anbeecriber of the 


Terms of Advertising—{ Per Inch Spaee). 
13 times)... 829 00 


~rrntehed irithout 


CHRONICLE 


Transient matter (each time) 84 20! Three Months 
STANDING BUSTNESS CARDS. Six Monthe 
Two Monthe (2 times) 299 00 Twelve Mon hea (52timest 27 O0 

WILLIAM BR. DANA COMPANY, Pablishers, 
Pine Street, corner of Pearl Street, 
Post OFFICE Box 958 Vew vor«. | 





MUNICIPAL BOND SALES IN 
AND THH YEAR 1902? 
Wo vresent herewith ovr aenval compilation of mnu- 
nictpal bond salea for December and for the year 1902. | 
While the aggregate for the closing month of the 
year ia large, it has been exceeded a number of times 
in the corresponding month of previous years, Dec- 
ember being uevally an active period for municipal 
bond disposals 
1902 contraste with 15,456,958 for December 1901 | 
and with $13,728,493 for November 1902, T'he aver- 
age for December of the preceding ten years is $12,- | 
106,103. Several large disposals took place during | 
the month, that of Rochester, N. ¥., being the most | 
important, That city on the 10th awarded $3,000,000 | 
3+ per cent 10-30-year (optional) refunding water 
bonds to W. BE Hutton & Co. and H Lee Anstey of 
New York City on a basis of 3°406 per cent if bonds 
are called at their optional date and 3°458 per cent if | 
allowed to run their full time, New York City put | 
out $1,973,007 3 per cent corporate stock, but as 


DRORMBER 


these bonda were bought in by the sinking fund the | : 


issue had no interest for the investor, Lontaville, | 
Ky., on December 3d gold $981,000 34 per cant 40-year 
gold refunding bonds (largely to N. W. Halsey & Co. | 
and N. W. Harrts & Co., New York City) at an av- | 
erage price of 101°484—2a basisof about 3°423 per cent. 
Holyoke, Mass., on Dec, 10 placed $720,000 34 ver cent | 


1-80-year (serial) gold gas and electric-light bonds on | | 
ne purchasers being | ' 


& basta of shout 3-384 per cent, * 
Merrill, Oldham & Co of Boston and N. W 
& Co, of New York (itv. 


H sleev | 
Allegheny County’s (P..)} 
saleot $550,000.34 per cent road bonds to Radolph Kiev- | 
bolte & Oo., Cincinnat!, and Uaion County’s (N. J.) 
sale of $500,000 4 per cent , = 
to John D. Bverit: 
the list of the 


40 year court-honse bonds | 
& Co., New York City, completes | 
sales cach aggregating haif « million | 


lollars or more. 
For the twelve months of 1902 the total reaches! 
anusaai proportions, and in fact has never sefore | 


oeen exceeded, The aggregate at $148,463,584 com- 
pases with $131,549,300 for 1901, $145,733,062 for 
1900 and $118,113,005 for 1899. It should be stated 
that in arriving at these footings we do not include | 
the many milliona of temporary loans made each year, | 
nor do we include sales by places outside of the 
United States. It is proper to say, however, that our 
statement embraces for the first time the sales of 








,ont of the question 
SrprLemMeNtT is furnished withow! extra charge to | 


sTION SUPPLEMENT, issued monthty, is aleo fur- | 


(26 times) 50 00 | 


[he aggregate at $11,667,812 for| 








LT 


ponds by New York City to the JInking Fand Board, 
it having been found impossible to obtain thie’ in- 
formation in previous years. The aggregate of the 


| purchases by the sinking fond in this way for the 
| twelve monthe wae $9,255,467 
| fond purchases, Now York City disposed of $20,160,- 


Besides these sinking 


4) corporate stock at prblic gale 

While the tension in the money market rendered 
he high prices which prevatled 
at the cloee of 1898 and thronghont more than half 
the year 1899—a record period for municipal securt- 
jea——yet thelfigures obtained, all things considered, 
gere very satisfactory. 

Ve present below withont comment a 
‘able showing the monthly totals of aales for the past 
five years. A more extended analysia of the fignres 


farther 


will appear in ovr Stare anp Ciry SrppLewent for 
\ oril 1903, 
TOTAI WITNTCTPAT tONTY SALF® RY wowTrTe 
n? ap at eon 1208, 
® 
onan 10 @T5 84% ) O40 MAA 271 208 N75. O87 3,147,208 
Th art > A114 450 1 99+ 9490 127 471 2m @12 ) 2h 429 
March 7 BSG 222 10 432,241 2,929 738 RO? 31 3.209 251 
Anrt 4 725.922 ) 208 948 t 147 209 47° 408 2,570,988 
War ) DEA 494 t 5A2 340 } 092 2A4 wOT Ag O08? 998 
jnne R417 1792 4 448 008 + 070,128 9.319.742 1,704 92965 
Ir 12 SAT SAN 2 DAP 495 “104 142 2 A412? O68 7 Beas Ae 
niet nn 25a 5,420 200 112 S34 RAS 510 15 020 734 
entembher 7,179,484 +. 408 O54 032 800 201 5A? 6,172 065 
4 x $22 494 779.197 #491 785 +314 S54 4 O08 BOT 
romher 13.798 492 1 9R9.144 4 D5 ARB 739 4890 7797 oma 
jorem her 11, 5A7 S12 5.457.058 29 1AN 741 4 O81 B25 7.206 242 
rand total 149, 4°93, 5R¢ 191,549,300 45,733,042 119,113,005 108,084,798 
rage per mo’th, 12,371,065 10,942,441 13,144,422 9,842,750 3,590 399 


la the following table we give the prices which were 
oaid for December loans to theamonnt of $10,948,779, 
asued by 108 municipalities The aggregate of sales 
for which no price has been reported ia $619,033, and 
the total bond aalea for the month $11,567,312. In 
the case of each loan reference is made to the page of 


the CHRONICLE where a full aeconnt of sale ia given. 
DECEWERER BOVD SALes 





Page Location. Rate WVaturtty Amount. Prtee. 
5@_ Allegheny, Pa. 2 is) 4 1908 22,769 7100 
1421..ANegheny Co, Pa... 34 1922-1982 540,000 160-851 
1421..Attiea, N.Y... wee 4 1906-1912 3,000 102°29 

20... Heindridge, Ohto...... «4 1909-1983 12,0 l 
120.. Batnbritge. Ohio ‘ 4 1911-1920 4,000 160 
58. Banning School Diet. 

Cal. yee scneee os 1,500 103-338 

1815.. Bellefonte, Pa.. 4 vente 16,500 160 
120_. Birmingham, Ala 6 aon > 46,000 100 
1246. Bond in. ; 5 19023-1920 18,000 107-755 
1315.. Bradley Beaeh, V. J 5 1932 28,800 101 
120. Burlingame, Kan...... 5 '1913-1923 16,000 i161°¢0 
120. Canton, Ohie........ 4 1925 3,000 100°207 
120. Canton, Obto (4 {4}. 5 orgies :ap2 19,100 160 
1266. Caaseiton, N. Dak... 445 1917 4,400 100°333 
1815. Champatien Oo., Ohie 

(Biaenes)............ 5 penne coum 104 1017 
1421 _Chillieothe, Ohfoe...... (1803-1916 TOO 100°50 
1215_.Cinetonati, Obie...... 31g 1923 75,000 7100 
1315..Clequet (Minn) Sch. 

eeecuees geoescvese GB. canna ‘ 9,000 160 
1421..Cohoes, N. Y._......... 3% S03.61918 4,397 100085 
13867_.Cotumbas, Ohio...... 4 ‘1911-1981 10,000-T 1G@ 

421..Coneord. N. H.... 344 909-1913 35,000 10908 
120. Continental, Ohie..... 44¢ 1908-1918 3,500 100663 
1266..Craften, Pa......-... 4 1905-1931 15,000 .100°097 
1421. Doenglas Co. (Wash. 

Sch. Dist. No. 45.... 344 1907-1912 3,000 100°10 
1421... BiMaville, Mias........ - een — 5,000 99-"0 
1367..Bypbrata, Pa........... 4 1908-1933 3,000) 1076. 

S8__Pairfleld, lowa....... 5 seeveucges 20,000 160 
1421..Pern Bank, Ohto.... 5 1917 i,781 108°17 
1421..FPitehbure, Mase. (2 

{aaties)..... aneree dle 1903-1912 31,500 100°08 
1421..Pitehboreg, Maes. (2 

L8OWEOIe: - 2... 22s eeves 31g 1908 6,500 7100 

58. . Gilroy, Cab.......-.... 5 1904-: 918 15,000 106°09 
13867..Greenviile, S. O....... 5 1923 5,000 101-7! 
1387_.Gulfport, Mias........ 8 (1907-1922 3,000 160 
1367..Hamiiton (o,, Ohio. 4 923 10,000 107°53 

(1912-1922 5,000 160/986 
1903-1932 720,000 101°399 

58... 1905-:908 6,000 | 
1367..Hame, N. Y......-.-. 4 1805-1918 28,000 103°74 
1421..Hantinaton (W. Va.) 

Seh. Dist...... ecosce 4 +1912-1932 25,000 1060 
1316..Tronton, Ohio......... 4 1903-1914 12,000. 100°391 
1387. . Irvington, N. J.......-. a 1308-1917 48,000 102°7 
1316. .Ithasa, Mieh.......... 4 1917 15,000 108-13 
1367..Jamestown, N. Y..... 4 1903-1912 22,000 102-23 
1367..Jamestown, N. Y. (2 

isaues)......-... sania 1912 13,000 102307 
1316..Jersey City, N. J....-.. + 1982 60,000 T 100 

58..Jersey City, N. J. (6 
Te noo cccececcsee ‘ mamnstgnerpsntrest ee 
- n 5,000 022 
59.. Kittery, WER. ...cccases Sig 1905-1926 2 6,000 10130 
1316_. Lima, Ohio. ........... 1904-19126 25,000 100 
: 1982 5.000 103°40 
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ie Location, Ra 
» liane Branch (N. J.) 


. Dist. No. 85.... 
13867..Lorain, Ohio.......... 
1267.. Louisville, Ky........ 

iets” wae School Dist., 


1267..Lynn, Masas............ 
1267..Lynn, Masse.. akan 
121..Manchester, Ohio..... 
1422..Manilla, Lowa. 
1316..Marion, Ohio _.. 


1422..Maurice, Iowa. - 
59..Morgantown, Ky 
59..Mt. Healthy, Ohio.... 
1422..Mt. Vernon, N. Y...... 
121..Nampa, Idaho.... 
1422..Navasota, Texas.. 
1317..Newton, Mass....... = 
1317..Newton, Mass......... 
122..New York City (12 is.) 
122..North Amherst, Ohio. 
1317..Okiahoma City (Ok.) 
“em 


1368..Pelham, N. Y. 
1423..Pentwater Twp.,Mieh 
60..Perry, N. Y 
1368..Philipsburg, Mont.... 
1268.. Pittston (Pa.) School 
Se 
1368..Polk Co., 
1423... Port Huron, Mich. .... 
1268..Poughkeepsie. N. Y.. 
60..Pulteney, N. Y . 


60 
1268..8t. Charlies, Mich 
1423 ..Seneca Fails, N. 
1318..South Omaha, Neb.... 
1318..S0 Wiiliamsport, Pa. 
1423..springfield, Ohio...... 
maces ~ wad Schoul Dist., 
1369. Toledo, Ohio (2 is.)... 
1424..Toledo, Ohio 
1269..Troy, N. 
1424..Two Harbors, Minn.. 
1319.=.Union Co., N. J........ 
1319..Van Wert, Ohio. 
1370.. Vigo Co., Ind 

61.. Vigo Co., Ind 
1870..Wagoner, Ind. Ter.... 

123.. Walters Sch. Dis., Cal. 

1269.. Warren Co., Ohio..... 


1424.. Webster Groves, Mo.. 
1370.. Weiser Irrigation Dis., 
Icaho 
1370. . Weiser [rrigation Dis., 
eee 
61.. Wellevilie, Ohio.. 
61.. Wellsville, Ohio....... 
61.. Wellsville, O. (5 ta,).. 
1370.. White Plains, N. Y.... 


1319.. Yonkers, N. Y. 

1370.. Yonkers, N. Y. 

1370.. York Oo., Pa........0. 
2276... York Gs., Pa........0. 
1269.. Youngstown, Oh'o.... 
1269.. Youngstown, Ohio. ... 
1269.. Youngstown, Ohio.... 
1424.. Youngstown, Ohio. ... 
1424. . Youngstown, O. (3 is.) 


Total (108 municipalities, covering 15 
separate issues).................... eocce 
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192241933 
1904-1913 
1940 


Jniy i, 1912 
Oct. 17 1912 
1929-1942 


1903-1907 
#191°-1942 
+1904-1907 


1908 
t1913-1923 

1942 

1912 


1927 
192241952 
1904-1914 


1 
11912-1922 
19068-1915 
1904-1920 
1£04-1910 
1904-1910 


1907-1916 
1808-1912 


1905-1914 
1805-1918 
1922 
1907-1914 
1908-1912 
1904-1913 
1903-1905 
1922 


1908-1922 
#1912-1922 
1933 
1912 
1909 


1917 
1905 
1929-1930 
1907-1932 
1932 
1904-1913 
1904-1908 
1904-1908 
1903-1907 
1904-1908 


gregate of sales for which no price has 
m reported (30 municipalities, cover- 


ing 31 separate issues). ......, 


te, Maturity. Amount. Priee. 


$37,000 102°70 
55,000 100819 
981,000 101°¢84 


g.aee 100°68 

3000 101°04 

7,000 112°25 
0 100 


5, 
11,000 102-09 
25,000 100 
1,500 99 
9,000 100 


2,600 109°40 
40,000 100'10 
10,000 97°79 
15,000 100 
29.000 } 102'516 
1,973,007 7100 
10,000 104-26 


100 
101°50 
100 
101°154 


100 

100°69 

105°525 
00 


1 
100°80 
101°17 


100 
102°08 
106°07 


,000 
50,000 


40,000 


20,000 
30,000 
8, 
28,385 
15,000 
15,000 
15,000 


9 
$10,948,779 


619,033 


Total bond sales for December 1902....§$11,567,812 
“ Average of dates of maturity. 
earlier year and mature in theater year. § Not including $1,420,388 
of temporary loans reported and which do not belong in the list; 
also Goes not include $51,000 Canadian leans. 
fund as an investment. | And other considerations. 


t Subject to call in and 


after the 


{ Taken by sinking 





News Items. 


Calhoun, Ga.—Bond Litigation.— An interesting question 
has been raisedina suit brought to restrain Calhoun from 


issuing $5,000 schocl bonds, 
Savannah ‘*News” has the following: 


ATLANTA 


On the subject of this suit the 


question before it and In a pew and interesting shape. 
@ Court to-day issued an order for a new argument of the case of Aaron 


Roff against the Mayor and Aldeimen of the town of Caihoua. 


Dec. 15.—The Supreme Court again has ithe public-property fund 


rhe circum- 


stances are that tbe citizens of Calhoun recently voted an issue of #5,000 bonds 
for schoo! purposes. Asron Roff ubjected to the validation of the bonds on the 


round that with the $.%.500 bounds already ‘ssued by Calhoun and with tne! 


nterest on the two series of bonds, the devt created by Caihoun would be in 
excess of 7% of the taxable property of the town, which is the limit tixed by 


the State Constitution. 


Seven per ceut of the tuxable property of the town 


of Calhoun awoupts to 


$23,!00, so the bends slone would not exceed that amount, but would, tf all the 


interest is to be accoun: ed a part « 


new argument on that specific point. 


It will be remembered that 


f the debt. 


The Supreme Court has ordered | 
: 


n the public-property-fund case the Court, by @ 


vote of 4 to 2, decioed that the interest isa part of the State’s bonded dept, 


and therefore that the pubhe property fund could be used to pay the interest. | 


Should ubia decision be applied in the Calhoun case to ali the iv terest, whether 


accrued or pot, Calhoun could not legally issue the bonds. 


Juege Gober vali- 


dated the bonds in spite of Rotf’s objection and the Supreme Court bas already 
heard argument, but is not satistied on the point stated, aud bas called for an- 


other argument on January <0. 


Should the Supreme Court bold that ail interest, accrued and unacerued, is 
& part of the debi, mavy cities and counties in the State would be in the posi- 


tion Of having violated the Constitution by having created a debt than 
7% of their taxable propery. at effect this would he ve on such bonds can. 
not be determined until after the Court finally passes on the ca<e, 


Chicago, I1l.—Fund to Redeem Improvement Ponds, The 
Chicago “ Inter-Ocean ” on Dec, 28 contained the following; 


An ordinance creating a fund to enable the city to pay public improy 
bonds on which payment has been defaulted by reason of fatlure to eo] 
special assessments will be sent to the City Council on Jannary 5. The 
nance was agreed upon yesterday by Corporation Counse] Walker, Ma or 
Tolman, attorney for the Special Assessment Bureau, and Comptroller Me. 
Gann. They claim that adoption of the ordinance will cause the bonds to sell 
at par, whereas they now bring 90 to 95 cen's, 

It provides for an appropriation of #200,000 to be set aside asa Suspense age 
count for the purpose of paying the expenses of the collection of special ag. 
sessments. Under the law the city is @ trustee for the bonds and is not 
responsible for their payment, but the lawyers hold that the [city may advaneg 
the money on payments deferred by the action of the courts. It is ¢ 
that the city will not jose the money, but that the amounts advanced will ult. 
mately be returned tothe fund. Assoon asthe ordinance has become o 
tive by an{ appropriation Comptroller McGann said be would at once pay the 
bonds on which default has been made. It will require about 8159, 00 to make 
these payments. 

Clearwater County, Minu.— New County Created.—Clegy. 
water County was created by proclamation of the Governor 
on Dec, 20, 1902, out of a portion of Beltrami County, Bag. 
ley is the county seat of the new county. 

Columbia County, Minn.—New County Created,— Gover. 
tor S. R, Van Sant on Dec, 20, 1902, issued a proclamation 
creating the County of Columbia out of a pcrtion of Polk 
County, The ccunty seat of the new county is the village of 
McIntosh. 

Cotambia Township, Hamilton County, Ohio.—Bonds 
Valid.—The Cincinnati ‘‘Enquirer”’ on Dec, 23, 1902, con. 
tained the following : 

Judge Hollister yesterday determined the suit against the Trustees of Co- 
lumbia Township to test the validity of $12,000 of bones issnes for improving 
aroad. He held that townships and township trustees are not corporations 
of such character as to come within the inhibition of Article 13, Section |, of 
the Cunstitation, which prohibits the General Assembly passing any special 
legislation. * * * 

Covington, Ky.—Bond Case} Appealed.—The snit of the 
Union Light, Heat & Power Co. to enjoin the city of Cov- 
ington from issuing $75,000 | onds for the erection of amn- 
nicipal lighting plant has been taken to the United States 
Circuit Court of Appeals, Cincinnati, As stated in the 
CHRONICLE Oct, 11, Jadge Cochran in the United States Court 
at Covington upheld the city’s contention in the matter, 

Culpeper Coonty, Va.—Injunction Refused.—The follow- 
ing is from the Balgimore “‘San”: 

FREDERICKSBURG, Va., Dee, 22.—The application for an_injunction ‘to pre 
vent the payment of #50,000 voted by the citizens of Culpeper County for 
stock in the Fredericksburg & Rappahannock Kailway Company having 
been refused by the Court of Appeals, it is now said that the outlook for 
building the road is most flattering. and it is expected that the work of con- 
struction will begin early in the spring. 

See CHRONICLE, Nov. 8, 1902. 

East Orange, N. J.—Purchase of Water Plant,—The fol- 
lowing dispatch from Orange, dated Dec, 30, 1902, appeared 
in the New York ‘ Times:” 

Negotiations which have been in progress for two years for ebtatning the 
plant of the Orange Water Company were completed to-night by the Hast Or- 
ange City Council. For twenty years the corporation has supplied East Orange 
with water. The Council endeavored to buy the plant and the company fired 
a price of $850,000, which the City§Counelil rejected, subsequently institutirg 
condemnation proceedings, which resulted in an award of $425,0uv betng made, 
The Council refused to abide by this award, but offered the company $250,000, 
which the company in turn rejected on Saturday. 

The Council finally offered $350 v00 if the use of the wells and pumps was in- 
cluded, The water company accepted that offer, and at a special meetingof 
the City Council to-night a contract of sale wis ordered pret ared ‘lhe supply 
of water in the company’s wells is inadequate, and it will be supplemented by 
water from Newark. 

In psyment, the city will deliver to the Water Company 
81¢¢ 30-year city bonds, ae 

Franklin County, Ohio.— Bonds Must be Paid,-A det 
patch from Cincinnati dated December 11 states that Judge 
Day, of the United States Circuit Court of Appexis, has an 
nounced a decision in the case of $450,000 improvement 
bonds issued by Franklin County. The county, it is stated, 
refused payment because it had failed to collect the money 
from abutting property owners, as provided in the bond iseue. 
The Court holds that the county cannot limit its liability to 
one resource, but having issued the bonds must provide for 
their payment. ™ 

Kansas—Compromises Effected.—The Topeka “Cusp tal 
on December 6 contained the following relative to defaulied 
bonds of certain counties held in the State School Fund: 

The State Schoo! Fund Commissioners have effected compromises with all 
counties in the State which have defaulted their bonds bela tn the roa 
nent School Fund. In every case the county agrees to pay the prinewe 
of the bonds. but the State reduces both the back interest due and unpaid and 
cuts down the rate of interest. a 

Greeley County has $62,500 in defaulted bonds. [t also owes $14,790 in back 
interest. The State has agreea to accept $2.466 as a compromise on the bat 
interest and to accept 1% interest on the principal instead of 6%. t 

Seward County’s defaulted bonds amount to $12,000, The defaulted interes 
aggreuates $3,240. The state has agreed to accept $£40 for the back inte 
and to reduce the interest rate to 24. . as 

The State owns $8*,000 in bonds Issued by Wichita County. These bon 
forwerly bore 6% interest. This rate has been cut to 3% aud the back t 
scaied down from $17.700 tc $3,000. , fr 

Ness County has defaulted bc nds inthe Permanent School Fund amounti'® 
to $900. By theterms of the compromise the back ‘interest is cut down from 
#287 to $118 and | be interest rate from #% to 2%. 

. : as + . y 

Ladingtou Seheoi District No.J5, Eau Claire County, 
| Wis.—Sonds LIi'egat.—The followng is from:tte St. Pa 
| ‘* Pioneer Press :” 

EAU CLAIRE, Wis. Nov. 28.—The decision in the case of the Montpelieg 

(Vt.) Savings Bank & Trust Co. against Seoul Disirict Ne. 5, town vi a 
Kaa (laire County, affirmed to-day in the Supreme Court is cons he 

most important. The ques'on involved was whether the bonds put out oy 
| distrtet were issued in compliance with Chapter 241 of f 1887, #7 
| provides forthe issuance of bonds by school cistricts 3 
| edness. These bonds (8,000) were sold by the «istrict to se 
| damages for fulse imprisonment. The disirict bad no power 
for such purpose; but while this question was rot at issue, Lhe DOD 
| illegal because not in compliance with the jaw referred to. 

New Hampshire,— Constztutionai Convention A¢ eo 
a) ‘ 2 : . > { 

| The Constitutional Convention adjourned Dec. 19, 1902, : 

| meet again at the call of the President of the convention O 

in the event of his death, at the cail of the “rovernor. 

was decided to sabmit to the people on March 10, 1903, some 

ten interrogatories, only two of which are of more than ordi 
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. eaders of the CHRONICLE. 
ary to the r 


terest 
Nos. ty and 8, a8 follows: 
of empowering the Legislature to impose taxes, not only 


They are | of 44 from Jan. 1, 1867, to Jan. 1, 1870. The adjustment as 


arrived at by the U. S. authorities is given as follows in the 
Richmond ‘* Despatch.” 


ve 
4-00 4 estates, but also upon other classes of property, including | 4 ount found due the State upon settlement of Feb. 11, 1804 $208,269 24 
opr ‘gee, and Property wee nee DY Will OF MENS ANCS, 5 PYOPORSE 101 | Hic eress OM PREG. ..--.0000. ceeseeee-. edscevee-coeceeres « . eeseeersse ASO M12 
t to the Cons } 4 ——— —— 
men prove of granting to the General Court all just power possessed | njtad ks sccccae scoccesesecee cocecseccerseceses eee «$1,723,582 53 


o orevent the operations within the State of all! | 

py the State to er ome ‘Gusts and corsorations who endeavor co ratse the 
« and Le of commerce or to destroy free and fair competition in the 
of any srretrios through combination, conspiracy, monop ly or any other 

Fee ees as proposed in the amendment to the Constitation 7 

bs , 

{nd.—Gravel Road Bonds I legai.—The Sn- 

eme Court on Dec. 18, 1902, handed down an opinion hold 
| ain bonds of this county issned for gravel- | 


Tae points of the decision are contained in | 


ing: 

toe Ane Act of Feb. 7, 1899 (Acts 1899, page 26,) makes it 
gnlawfal for boards of commissioners to issue bonds for the 
constructing of highways when the total issue of such bonds, 
including bonds already issued, exceeds 4 per centum of the 

taxable valuation of the property of the township, 

and all bonds issued in violation are void; and the issuing of 

gnch bonds may be enjoined and also the levying and coilec- | 
tion of a tax for the payment of such bonds may be enjoined, 

9, The Court holds unconstitutional the Act of March 4, | 

1999, making an exception from the 4¢ limit in cases where | 
the bonds for the construction of roads were not sold prior | 
to Feb, 27, 1899, in “‘ counties where, by the United States 
Census of 1890, the population is shown to be between 15,000 
and 15,050.” This Act is held to be local, since a particalar 
Censne was referred to and “ other counties could not snbse- | 
quently enter the class.” P | 

3, The Act of 1901 (Acts 1901, page 283,) is also local and | 
ig invalid, This Act aimed- to validate the action of the 
Board of Commiesioners in authorizing the improvement of 
roads in Marion Township and the issuance of bonds in pay- | 
ment thereof. 

Peninsala Township, Mich.—Bonds I[ilegal,—The follow- 
ing is taken from the Detroit “ Tribune”: 

TRAVERSE CITY, Mich., Dee. 18,—Jadge Mayne decided in Circuit Court to 
day that the issuing of bonds Dy the ho gu or Peninsula to ald in building 
an electric road was contrary to State law. he bonds are held in escrow by a 
Cleveland firm. | 

Reeds Landing (Pepin Township and City of Wabash), | 
Mion.—Jud,ment Entered.—The Federal Court on Dec, 4, 
1902, gave judgment in favor of Russell Sage against Pepin 
Township and the city of Wabasha in a sum reaching over | 
$16,000. The suit was one brought to collect principal and 
interest on bonds isened some fifteen years ago by the village | 
of Reeds Landing. The village no longer exists, having been 
absorbed by the township of Pepin and the city of Wabasha. | 
The laiter two evaded payment on the ground of tne non- | 
existence of the village issning the bonds, Weare advised | 


that the case will be appealed, 
St. Clair County, Mo,—Judgment Renewed.—We_take.the 


following from the St, Louis ** Globe-Democrat : 


KANSAS CITY, Mo., December 3.—A new judgment, which included the re- 
newa) of an old one, with accrued interest added, was rendered against St. 
Clair County, Mo., in the Unired States Circuit Court in favor of Joh: B. Hen- 
derson Jr., of Virgtaia. and was tor $66] ,v1s, 

This jadgment originally was for $160,000 against the county in 1873, and 
drew 10% interest from that time until now, and will continue to draw 10s 
interest until paid. The judgment, unless renewed, wou!d run out in ten years. 
and 80 the holders of it go int» Court each seven years and have the original 
judgment renewed and the interest added to it. This particular jadgment was 
= favor of Gen. John B. Henderson, but he transferred it to his son 
John B. Henderson Jr. : 

Afterthe judgment was rendered Gen. Henderson said’ to Mr. Julian, St. 
Clair County’s Aitorney; “If the people of St Clair County will pay one-half 





promise. [ will accept any compromise proposition from St. Ciair C 

Will give the county the best of it,” * wesw 
Tne great troubie in reaching a compromise,” answered Mr. Julian, “is that 

the holders of the rest of the St, Clair County vonds demand exorpitant sums 


in setilement, As the bonds were all issued at once, they mus: be settl-d for | 


at once. 


aggTezate more than 61,0vu,000. The county could not pay that.” 





So the war between the coanty and the bondholders is likely to go on indefi- | 


nitely. 
See CHRONICLE Sept. 29, Jane 21, 1902, and May 6, 1899. 
Santa Fe County, N. M.—Compromise Rejected.—The fol 
lowiog ia taken {rom the Denver “ Republican :” 
SANTA FE, N. M.. Dec. 3!.—After negotiations extending over : 

» Dec. 31 .—2 & yer the 
p= nape of Santa Fe County have refused to compromise tbe #1 oO 6.000 deve 
4 py copes ,_ Por years taxpayers nave refused to pay jevies fur the inter- 
Saun this det t, and the crediturs were offered a compromise of 60% on the 

~ “yop to be paid in 3% long-term bonds. This offer wus refused to day, 

one o pe principal bondholders declining to enter into the com promise, 

pan all the others had been willing. The bondholders hope to tack an 

——- — to the Omnibus Statehood bill making the Terrttory liabie for the 

Seis te prec en oo, ag any a is only $2,00 ',0ou, 
t c y uncoile ié, aside from t 

It was incurrea to aid the building of railroads into Saute fo a 

fi See CHRONICLE references in STATE aND CITY SUPPLEMENT 

or October, 1902, page 144. 

Weiser, Idaho. —Bonas Valid.—The Salt Lake ‘“‘ Tribune” 

* mber 17 contains the following : 
NSE. Idaho, Dec. 16 —The Supreme Court, in an o 
», Dec . a opinion handed down to- 
day, reverses the judgement of the District Court for Washington County in 


ing aN injunction enjoining the M ¥ 
issuing $40,000 of improvement won ro seas nea 


om 
The opinion of the 8 ) 
2 Supreme 
the lesuance of t 4 . — disposes of all the objections raised 


Th 
=. eir validity being thus affirmed in advance, they will now be issued forthe 


rpose of supplying funds to t 
Works and to equip the Fire — gp AE pete a 


bonds were voted at an election held Jaly 31. 

Virginia.—Settiement U.S. Claims,—The officials of the 
= cee ratulating themselves on the approaching set- 
tlement with the United States Government of claims of 
many — standing. As figured out by the War Depart- 
ment, amount due to the State of Virginia on account of 
pemet gn during the war of 1812 is $1,728,582 53, 
one # 369 74 principal and $1,425,212 79 interest. As an 
offset to this the United States claims $1,723,577 08 principal 


Phe judgments now agaiust the county on account of these bonds | 


| Interest from Jan. 1, i841, to Feb. 11, 


13 
| 295; 309, 315, 342, 349, 377. 39 


| 
| 


| 


! 


| Feb. 1, 1887, 





st on bonds guaranteed by the State of Virginia on 
no interest has been paid since 1861, with the exception 


From which deduct the following: 
Princtpal of bonds held by the United States........6.......205.0000-2  504,80000 
1824. . wtalelehe . 1,181,629 #8 
. $1,778,409 38 
a 69,816 





$1,708,753 83 

And add as offset Treasury sattiement of 1889........... 16,023 70 
$1,723,877 08 

ee Ge Vs ccenvcccedesscseccessccesere $5 50 


Woodlawn, Ala.—Bond E-ection Tilegal.—The State Su- 
preme Court has declared illegal and unconstitutional the 
election held some months ago at which the issuance of $25,- 


| 000 bonds was voted. 


Bond Calls and Redemptions. 


Canton, MePherson County, Kansas.—Bond Caill,—-Bert 
Wickhorn, City Treasurer, calls for payment Feb. 1, 1908, at 
the State fiscal agency in New York City (the Natienal City 


| Bank) $10,000 bonds, Nos. 1 to 10, inclusive, issned Ang, 1, 
| 1887, in aid of the Chicago Kansas & Western Railway. 


Cape Girardean, Mo.—Sond Call.—Geo, E. Chappell, 
City Clerk, calls for payment February 15 at the National 
Bank of Commerce, New York City, 5¢ funding bonds Nos. 
19 to 28, inclusive, and 25 to 29, incinsive, all dated March 1, 
1890. Danomination, $500. 

Chicago (1i1.), South Park.— Bond Call.—The South Park 
Commissioners call for payment on the day the annual in- 
terest coupon falls due, at the Chicago National Bank, Chi- 
cago, bonds Nos, 48, 49, 82, 125, 149, 158, 168, 178, 187, 208, 
225, 259, 274, 349,1855, 374, 375, 395, 401, 407, 480, 446, 453, 491 
and 495 of the iesne of 1891. 

The official notice of thia bond call will be found among 
the advertisements elsewhere in this Department, 

Chieago (Ill.), West Chieago Park.—Bond Call, —The 
following town of West Chicago bonds have been called for 
payment July 1, 1903, by the West Chicago Park Commis 
sioners at the office of the Treasurer at the Chicago Na- 


| tional Bank: 


Five per cent bonds, dated July 1, 1897—Nos, 13, 37, 58,61, 71, 73, 
34. 98, 118, 122, 126, 138, 144, 147, 152, 156, 195, 210, 213, 253. 

Five per cent bonds, dated July 1,1895—Nos. 12, 17, 45, 50, 

68, 69, 77, 90, 94, 95, 107, 117, 122, 127, 128, 140, 199, 221, 
222, 245, 264, 272, 299, 302, 313, 315, 317, 344, 388, 390, 414, 422, 
428, 451, 476, 483, 506, 510, 538, 284. 

Five per ct. bonds, dated July 1, 1891 Nos. 13, 16, 44, 70, 73, 

08, 139, 149, 155, 166, 169, 173, 210, 226, 232, 250, 266, 268, 281, 
492, 418, 419, 492, 423, 424, 431, 
434, 440, 491, 495, 499, 515, 526, 530, 531, 538, 
582, 610, 628, 640, 643, 647, , 665, 667, I691, 69:, 
729, 734, 751, 769, 777, 781, 798, 319, {844, 851, 8365, 383, 890, 927, 
935. 947, 961, 978, 998. 


Multnomah County, Oregon.— Warrant Cali.—John M. 


av 
a 
DSi wm 


| Lewis, County Treasurer, has called ee county 


warrants Class 36 drawn upon the general fund that were 
presented and indorsed ‘‘ Not paid for want of funds,” 


| Oct. 2, 1901, to Oct, 12, 1901, inclusive, and also warrants 


bonds have cost me they can have them. I am anxious to com- | 


Nos, 18,655 to 18,679, indorsed on Oct. 14, 1901, 

Middletown, Md.—Bond Call,—C. A. Gross, Bargess, 
calls for payment April 1, 1903, at the office of the Town 
Register, $11,000 water bonds issued April 1, 1892 

Paris, Texas.— Bond Call.—T. J, Record, City Treasur=r, 
calls for payment at the Fourth National Bank of New York 
City $10,000 6¢ 15-25-year (optional) city debt bonds dated 
Bonds called are Nos. 1 to 20, inclusive, 

Richland Township, Pratt County, Kaa.—Bond Call.— 
J. H. Frost, Township Treasurer, calls for payment Jan. 15, 
1908, at the National City Bank—the State’s tiscal agency in 
New York Caty—$16,000 bonds Nos. 1 to 16, inclusive, iasued 
Sept, 15, 1887,in aid of the Chicago Kansas & Nebraska 
Railroad Co. 

Schuylkill County (P. 0. Pottsville), Pa.—Bond Call,— 
The County Commissioners on January 2 reduced the county 
debt $27,000 by calling in bonds to that amonnt, all but $1,000 
of which were held by the Philadelphia Savings Fund So- 
ciety. 

Springvale Township, Pratt County, Kan.— Sond Call. — 
F L Green, Township Treasurer, calls for payment Jan, 20, 
1903, at the National City Bank in New York City $15,000 
bonds, Nos, 1 to 15, inclusive, issued Sept. 1, 1887, in aid of 
the Chicago Kansas & Western Railroad Co. 

Tennessee.— Bonds Purchased.—The State Funding Board 
on December 2 purchased $10,090 of State bonds from the 
Sykes Banking Company at 95°{ and interest. A purchase of 
$1,100 was also made on December 1 at 954¢ and interest. 





Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.—Bond Sale.—Denison, Prior & Co,, Cleve- 
land, were the successful bidders on January 5 for the four 
issues of 5¢ sewer bonds described in the CHRontcLE Decem- 
ber 13. Prices paid are as follows: 


$1,600 Hazel Street bonds for... $1,510} $800 Maple Street bonds for...... $804 
1,800 Spicer Street bonds for.... 1,911! 1,100 Commins Street bonds for. 1,108 
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Allentown, Pa.—Bond Sale.—On January 5 the $29,000 

81¢¢ 5 80-year (optional) redemption bonds described in the 

NICLE Jan. 4 were awarded to the Allentown National 
Bank, the only bidder, at 10050, 

Amsterdam, N. Y.—Bonds Authorized—The issuance of 
$25,000 bonds has been authorized. ; 

Auburn, N. Y.—Bond Sale.— We are advised by the City 
Treasurer that an issue of $38,827 52 4¢ South Street paving 
bonds has been sold. Date of bonds, Dec. 16, 1902. Matnr- 
ity, $7,667 52 on Dec. 16, 1903, and $7,665 yearly on Dec, 16 
from 1904 to 1907, inclusive. 

Bainbridge, Ohio.— Bond Sale,—On Dec. 15, 1902, the $12,- 
000 4¢ 7-30 year (serial) water and the $4,000 4¢ 9-28-year 
(serial) water bonds described in the CHRONICLE Nov. 22 
were awarded to Seasongood & Mayer, Cincinnati, at par. 

Ballard, Wash.— Bond Offering.—Proposals for the $20,000 
sewer bonds voted at the election held Dec. 2, 1902, will be 
received until 5 Pp. M., January 20 (to be opened at 8 P. M. by 
City Council), by J. Murdock, City Clerk. Date of bonds, 
March 2, 1903. Interest not to exceed 6. 

Barberton, Ohio.—Bond Sale.—On January 5 the $3,500 
54 1-10-year (serial) water-extension bonds described in the 
CHRONICLE Dec. 18 were awarded to Feder, Holzman & Co,, 
Cincinnati, at 103 97. Following are the bids : 
Feder, Holzman & Co.. Cin. ...$8,639 00 | Seasongood & Mayer, Cincin 
R. Kleyboite & Co.. Cincin.... 3,620 75 | 8. A. Kean, Chicago 

8. Brigas & Co.. 


) 3 . Cincin...... 3, 
F. L. Fuller & Co., Cleveland... 3,605 


. 83,503 26 
. 3,698 40 


ceived until3 Pp. M., Jan. 19, by T. W. Moore, City Comp- 
troller, for $10,000 4¢ refunding water bonds, Denomina- 
tion, $1,000. Date, Feb. 1, 1908 Interest payable semi-an- 
ally at the National Bank of Commerce, New York City. 
Maturity, Feb. 1, 1983, A certified check for $250, payable 
to the City Comptroller, required. 

Bay Saint Louis, Miss.— Bonds [ 
for to *0 against, the proposition to issne $10,000 cit 
bonds failed to carry at the election held Dee, 29, 1902. 

Berne (Town), Aibany County, N. Y.—Bonds Authorized 
and Soid.—This town has been authorized by the Board of 
Supervisors to issue $4,000 4¢ bonds for the erection of a 
bridge at West Berne and for highway improvements, De- 
nomination, $500. Date, Jan. 1, 1903, Interest annually on 
February 1 at the office cf Town Supervisor. Maturity, $500 
yearly on February 1 from 1904 to 191i,inclusive, Author 
ity, Chapter 686, Laws of 1892. These bonds, we are advised, 
have already been sold. 

Bethiehem (Town), Albany County, N. ¥.—Bonds Author- 
ised,—The Board of Supervisors has authorized this town to 


¢feated.— By a vote of 26 
y-naii 


issue $3,000 4¢ turnpike bonds. Denomination, $1,500. Date, | 


Jan. 1, 1903. Interest annually on February 1 at the office of 
the Town Supervisor. Maturity, $1,506 Feb. i, 1905, and 
$1,500 Feb. 1, 1906. Authority, Chapter 686, Laws of 1892, 


Birmingham, Ala.—8ond Sale,—This city sold last month | 
to the People’s Savings Bank & Trust Co. of Birmingham, at | 
De- | 


par, an issue of $40,000 6% public-improvement bonds, 
nomination, $500. Date, Dec. 31, 1902. 
Maturity, Dec. 31, 1912, subject to cali at 108 at any interest- 


paying period. ? > 
affalo, N. Y.—Bond Offering.— Proposals will be received 
until 12 m., Jan. 17, by F. W. M. Heerwagen, City Comp- 
troller, for the tollowing bonds: 
$17,669 36 334% 20-year registered "grade-crossing bonds, dated Jan. 1, 1903, 
Authority, Section 16, Chapter 345. Laws of 1888. 
100,000 00 336% 1-20-year (serial) registered abatement of nuisance of Main 
and Hamburg street Canal bonds dated Jan. 1, 1903. Authority, 
Section 1, Chapter 579, Laws of 1399. 


Interest will be payable semi-annually at the office of the | 


City Comptroller or at the Gailatin National Bank, New 
York City. Separate proposals must be made for each issue. 
A certified check for 2¢ of the bonds bid for, payable to the 
City Comptroller, must accompany proposals. 

Burlingame, Kan.— Description of Bonds.—In the CHRON- 
ICLE Dec. 27 we stated that an issue of $10,000 electric tight 
bonds had been sold. These bonds, we are now advised, are 
in denomination of $500, dated Jan. 1, 1908. Interest, 52. 
payable semi-annually. Maturity, Jan. 1, 1923; optional 
after Jan. 1, 1913. The purchasers were C. E. Foote & Co., 
Topeka, at 101 60. 

Cambridge, Ohio.—Bond Sale,—Following are the bids 
received January 5 for the $21,500 4¢ 20-year refunding bonds 
described in the CHRONICLE Dec. 20: 

Seasongood & Mayer, Cin...*$21,500 00 | F. L. Fuiler & Co.. Cleve 


* And accrued interest to date of delivery. + Bid fiat.: 
Camden, N. J.—4ond Issue Reduced.—The amount of the 


.-+#21,521 50 


refunding bond issue awarded Oct. 16, 1902, to Edmund Sey- | 
mour & Co, and O’Connor & Kahler, New York City, has | 


been reduced from $70,000, the original amount offered, to 
$68,000. The bonds were delivered to the purchasers on 
January 6, 


bonds, bids for which were received on Dec. 29, 1902, h 
been awarded tothe Central Savings Bank 


to us), and the $19,100 street bonds to the First National Bank 
of Canton at par for 5 per cents, For list of bids see CHRON- 
ICLE iast week, 


606 50 | Denison, Prior & Co., Cleve... 3,571 00 | 
00 | Lampreeht Bros. Co., Cleve... 3,560 00 | 


Bay City, Mich.—Sond Offering.—Proposals will be re- | 


Interest, annual. | 


i — ing.—Proposais will be 1 
Canton, Ohio.—Bonds Awarded.—The $58,000 5¢ building | ,, meemvitle, Ohio.— Bond Ofering.— Prop city 
: ave | Clerk, for $8,400 
of Canton at | ponds 
100°207 for 4 per cents (not 5 per cents, as was first reported | annual. 
| vised Statutes of Obio. 
| must be accompanied by a certified check for $200, p& 


Nov. 4, 1902, They are in denomination of $1,000, | 
will be payable Jan. 1 and July 1 at the office of the 
Treasurer. A New York draft or a check certified ’ 
Great Fails bank, payable to the County Treasnrer, for $9,509 
must accompany proposals, ? 

The official notice of this bond offering will he found amon, 
the advertisements elsewhere in this Department. 

ne cetrinrge Pa.—Bond Election.—An election wij 
held February 17 to vote on the question of issuing $95,009 
improvement bonds, . 

hippewa Falls, Wis.— Bond Offering.— Proposals wil] be 

received until 2 Pp. M., January 16, by T. W. Jennings, Off 
Clerk, for $25,000 4¢ refunding bonds. Denc mination, 
Date, Dec. 1, 1902. Interest semi-annual. Maturity, Dee,{ 
1912, Certified check for 5¢ of bid required, My 

Cleveland (Ohio) School District.— Bond Sale,—On Jan. 
uary 6 the $525,000 (two issues) 4% conpon bnildin bonds 
described in the CHRONICLE Dec. 13 were awarded to the 
following three firms, leroy foe-y , namely: Season 
Mayer, Cincinnati; Farson, Leach & Co., Chicago, and Dey. 
ison, Prior & Co,, Cleveland, The price was 102°45, Pg. 
lowing are the bids : 





$276,009 
High Schont 


250,000 
Common School 


Seasongood & Mayer, Cincinnati, Farson, Leach & 
Co., Chieago, and Denison, Prior & Co., Cleve... .. $25¢,125 00 
Lamprecht #ros. Co., Cleveland.........-....+-+ ~+-- 256,900 00 
| Wel, Roth & Co . 252,425 76 
F. L. Fuller & Co., Cleveland.... jaeeew 252,750 00 ail 
W.U. Hayes & Sons, Cleveland...... 282,800 46 


Colambas, Ohio.— Bonds Authorized.—The followingbonds 
have been authorized: 
$4,000 4¢ Reinhard A 
> a~3 De 


3281,796 59 
278.916 00 


nue 


inat 


y. ordinance No, 
terest senri-an. 
108 

i ce No, 20,084, 
t, Senmt-annual, 


improvement bonds. Anthorit 
2 on, #500. Date, Sept 12 
nual. Mat onal after Sept 
10,000 4# Fourth Stre 


Denomination Date, March 1 


1 913, ‘ ptic nal after March |, 10% 
vement bonds. Aut 


» impre 9 A 10 nance No 
on of bonds same as the Fourth “treet 


onds above 

Bonds Proposed.—A resointion has been introduced in the 
City Council providing for theissnance of $500,000 4¢9%) 
year storage-dam bonds, 

Cola«bus (Ohio) School District.— Bonds Authorized,~ 
The Board of Education has authorized the issuance of $%,- 
000 3144¢ achool-improvement bonds, Denomination, $1,000), 
Date, March 1, 1908, Interest semi-annually at the National 
Park Bank, New York City. Maturity, March 1, 1923, 

Continental, Ohio.—Bond Sale.—On Dec. 16, 1902, the 
$13 500 44¢¢ North Main Street improvement bonds deseribed 

|in the CHRONICLE Dec. 6 were awarded to Seasongood & 
Mayer, Cincinnati, at 100°563. 

Cranford Township School District, Union County, N, 
J.—Bonds Not Sold.—No bids were received Dec, 27, m2, 
for the $18,000 4¢ borids described in the CHRONICLE Dee, 2, 

Douglas Ceunty, Neb.—Sonds Proposed —We are in- 
formed that the nolders of $117,000 of the $119,000 4444 bonds 
| which do not mature until 1915 have offered to take refund 


change for their holdings. The County Clerk writes us that 
he has been directed to advertise the refunding of thes 
| bonds, in order that the public may have an opportunity to 
file any objections which they may have at this time to the 
| refunding plan. He also adds that he is informed by the 
| County Commissioners that they have the right to put 
| through such a transaction under the provisions of the stat 
| utes as they existed at the time the bonds were issued, 
Gillett, Wis.—Bonds Authorized,— The issnance of $6,000 
4g 15-year water-works bonds hag been authorized. Dateof 
sale not determined, 
| Glenville Seheo! District, Cuyahoga County, Ohio— 
| Bonds Not Sold,—All bids received January 6% for the $6,- 
| 000 5s high-echool building bonds deecribed in the CHRONICLE 
Dec. 20 were rejected. 
Gloucester, N. J.—Bonds Authorized.—The City Connell 
has authorized the issuance of $16,000 4¢ water-works-im- 
provement bonds. , 
| Gelden, Colo.—Bonds Voted.— By 85 majority this city oa 
| Dec. 27, 1902, authorized the issuance of $100,000 5¢ water 
bonds. These bonds were originally awarded on Sept.% 
1902, to J. W. Ruby, but were afterwards declined by him, 
| owing to some irregularities. 
| Granite City, [11.—Bond Offering.—Proposals will be te 
| ceived at any time by William Griffith, City Clerk, for rl 


| ing bonds carrying 334% interest and running 20 years in ex 


' 


000 5¢ 1 9-year (serial) lateral sewer—District No. 2—bonds. 


Denomination, $200. Date, March 5, 1903. 

Greene County(P. 0. Bleomfleid), Ind.— Fond Sale,—O0 
January 6 $42,000 4144 gravel-road bonds were awarded © 
Mayer & Kiser, indianapolis, for $42,800. Maturity, 
years. Interest, semi-annual, 


. January 24, by D. E Calderwood, 

4% 1-15-year (serial) street improvement 
Denomination, $560. Date, Jan. 24, 1903. Interest, 
Authority. Sections 2264, 2304, 2705 and 2709, 
All bids to be unconditional 


'to the City Treasurer. Acerued interest to be paid by pa 


Caseade County, Mont.— Boni Offering.— Proposals will be | chaser, who must also furnish lithographed blank bonds. 


received until 10 4, M,, February 10, by Fred. L, Hill, County | 


Clerk, for $50,000 4g 20-year coupon bonds, 


Securities are | - 


Kalamazoo, Mieh.—Bonds Not Soid.—All bids re = 
Dee. 27, 1902, for the $50,000 344% paving bonds were 


issued under authority of Article 4, Title 1, Paxt 4, Political |’ “Towa City, lowa.—Bond Sale,—This city has sold topt 
Code of Montana, and were authorized at the election held vate parties in lowa City $6,308 61 6¢ brick-paving- im 
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Denominations, $200 and $258 26, Maturity, 
ment bonds. Oriril 1 from 194 to 1909, inclusive. 
[a county, Ind.—Tax Voted.—The ‘Louisville 
Je sre journal” states that on January 3 Jefferson County 
an Imingly in favor of giving 24 aid to the Cin- 
ti & Louisville Railroad, which isto be built through 
ganati & Loweyr. The road, it is stated, is to be built at 
ag, ad will eventually ran into Indianapolis and Chicago. 
a N. J.—Bonds Authorized.—The Town Council has 
theres the issnance 3? wen + haa bonds. Date, 
. . Maturity, Jone 10, , 
i Aine petopen ent School Distriet, Texas.— Bonds 
vomed and Registered.—The Attorney-General has ap- 
Ai and the State Comptroller has registered an issue of 


his district. 

FO neh, Cal.— Ponds Voted.—At an election held 
Dec 1902, the proposition to issue $35,000 sewer bonds 
carried ‘by a vote of 374 for to 72 against. 

Lorain, Ohio,— Bond Offering.—Proposals will be received 
gotil 12 mM, January 26, by J. J. Mahony, City Cierk, for 
$8,000 5 sewer ponds. Denomination, $500, Date, Jan. 15, 
1903. Interest, March 15 and September 15 atthe Chare 
Nutione! Bank, New York City. Maturity, $2,000 each six 
months from Mar. 15, 1904, to Sept. 15, 1905, inclusive. Either 
money or a certified check for $1,000 on some bank in Lorain 
required, Bids to be made on blank forms furnished by 
the City Clerk, and bidders must satisfy themselves as to the 
legality of the bonds before bidding. Accrued interest to be 

1d by parchaser. 

joyatton School District, Sierra County, Cal.—Bond 
Sal,—On Dee. 28, 1902, $7,500 5¢ bonds were awarded to Ha- 
witon & Co,, San Francisco, at 100°68. Following are the 
bids: 

Bane aT NTeO8 98 | ONY. erence nance | 1008 712 9) 

Denomination, $100, Interest, annual. Maturity, $70 on 
or before Dec, 15, 1904; $800 on or before Dec. 15, 1906; $700 
on or before Dec, 15, 1908; $800 on or before Dec. 15, 1910; 
$700 on or before Dec. 15, 1912; $800 on or before Dec. 15, 
1914; $700 on or before Dec. 15, 1916; $800 on or before Dec. 
16, 1918; $700 on or before Dee. 15, 1920, and 3800 on or before 
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Megnolia School District, Riverside County, Cal.— 
Bonds Defeated.—The election held Dec. 20, 1902, resuited in 
the defeat of the ition to issue $8,000 6¢ school bonds. 

Manchester, Ohio.—Bond Sale.—On Dec. 29, 1992, the 
$7,000 5¢ electric-light bonds described in the CHRoNIoLe 
Dec. 13 were awarded to the New First National Bank of 
Columbus at 112°26. 

Merrimack County, N. H.—Bond Sale.—On January 5 
$32,000 Vo 2 8-year (serial) rebuilding bonds were awarded 


to Geo, A, Fernald & Co., Boston, at 100°417. Following are 
the bids: 

Geo. A. Fernald & Co., Boston.100°417 | Jose, Parker & (o., Boston......100°14 
N. W. Harris & Co., Boston..... 100°%8 | Parkinson & Burr, Boston...... 100°08 


Farson, Leach & Co., Boston....100°19 

Middletown, Md.— Bond Offering.—Proposals will be re- 
ceived until 12 M,, January 30, by C, E. Niemeyer, Town 
Register, for $10, 4% water bonds, Denomination, $500, 
Date, April 1, 1908, Interest, semi-annual. Maturity, April 1, 
1988; optional after April 1, 1928. Certified check for 3¢ of 
bid, payable to C. A. Gross, Burgess, required. Bonds are 
exempt from county and municipal taxes. 

Milwankee, Wis.— Bond Sale.—On January 5 the $150,000 
344% 1-20 year (serial) bridge bonds dated Ju'y 1, 1902, were 
awarded to R, L. Day & Co., Boston, at 100°349—a basis of 
about 3°459¢. Following are the bids : 


R. L. Day & Co., Boston. ...$150,523 50 | Blodget, Merritt & Co., Bost.$150,060 00 
N. W. Harris & Co.. Chic.... 150,477 00 ; W. J. Haves & Sons, Cleve.. 150,017 00 
Edmund Seymour & Co. and | 3. A. Kean, Chicago......... 150,015 00 
O’Connor & Kahler, N. Y.. 150,165 00 | 


For description of bonds see CHRonicie V. 75, p. 1422, 

Nampa, Canyon County, [daho.— ond sale —Oa Decem- 
ber 30 the $10.40) 5¢ 10-20-year (optional) water-works bonds 
described in the CHRonicLe Dec. 13 were awarded to Trow- 
bridge & Niver Co., Chicago, at’ par leas $221 and accrued 
interest, Following are the bids: 


Trowbridge & Niver, Chicago.spar less $221. 
8. A. Kean, Chicago, par less 24%. 
John Nuveen & Co., Chicago, par less $500. 


Neenah, Wis.—Bond Sale.—On January 5 the $20,000 20- 
year water-works bonds described_in the CoronicLa Decem- 
ber 27 were awarded to Otis, Wilson & Co., Chicago, at 
102'2875 and interest for 4¢ bonds. 

New Bremen, Ohio.—Bond Sale.—On January 6 the $28,- 
000 54 5-82-year (serial) water-works bond:, dated Nov. 1, 





Dec, 15, 1922, 
Ss. 


___NEW LOANS. 
PROPOSALS FOR DRY-DOCK | 


__NEW LOANS. 


830,000 


NEW LOANS. 
850,000 
Cascade County, Montana, 





BONDS. ‘WILMINGTON, DEL, 
The Port of Portland, Oregon. Sinking Fund Loan. 


Proposals will be recetved at the office of The Sealed bids will be received for $30,000 Sinking 
Port of Portland, Konm 646 Worcester Block, Port- Fand ices of ania -, pa ets | RL 2 
land, Oregon, until SATURDAY, JANUARY 17TH, | THU , JANUARY 15TH, . mds wi 
1908, WP 4 OCLOCK P. M., for the whole or any | date from Jannary 24, 1903, in denominations of $50 
pert of One Hundred and ifty Thousand Doll | or multiples thereof, and bear 4 per cent interest, 

"i y usa ars payable semi-annually on April Ist and October Ist, 
of the bonds of The Port of Portland, Oregon, in | and will mature $12,4'0,on Apri! ist, 1927, and $17.- 
denominations of One Thonsand Dollars each, each | 400 on October ist, 1927, for the use of the Board of 
to be dated January ist. 1993, payable thirty years hens Commissioners for the purchase of Park 
from date, and bearing interest at the rate of four | ‘@0°5- 
per cent per annum, payable on the first dae of) All proposals must be accompanied "by certified 
January and July of each year, principal and interest | Check to the order of “The Mayor and Council of 
payable in. United States Gold Coin at the office o’ | Wilmington” for two per cent of the amount of 
the Treasurer of The Port of Portland, in the City | 00nds bid for, and the same to be forfeited if the 
yi Nap ond — | Souee ath - f taal et faders. a be 

The above bonds are issued fo awarded. The successful bidder or ers ¥ 
atquiring a site for a Gry dees ‘ond on Sariog oad required to settle for the bonds at or before 12 M. 
aite for the use of and constructing such dry-dock January 26th, 1903. The right to reject any and all 
and are authorized by Sections 9 and 1¢ ofan Act of | Dds is reserved. Address all bids in sealed en- 
the Legislative Assembly of the State of Oregon | Velopes to SETH H. WHASTER, City Treasurer, 


fled in the office of the Secretary of Stat a m -rked “Proposa's for Sinking Fund Loan.” 
1901, revising and amending coriain, fiaoer Attest : SETH H. FEASTER, 
see sefabhish ing and incorporating The Port of | City’ Treasurer, Wilmington, Del 
‘ortiand, | —— ——_$—$$$< $$$ 
Bids are invited for all or any portion of such | 
bonds and bidders will submit an unconditional bid | 
aid accompany the same with a certified check on | ANNOUNCEMENT. 
pone responsible bank in the City of Portland. "7 
rmapalronve ver cet ot he foeevae'et| SOUTH PARK BONDS 
Pe donds bid tor, payable to the order of the | ‘ - 
aan of The Port of Portland, as liquidated | 
auesincase the bidder shall withdraw his bid | To Whom It May Concern 
po es fail or neglect to take and pay for, atthe | Take notice that the fu llowing numbers of South 
tre the Treasurer of said Port of Portland the | Park Bonds have been selected and retired by the 
: Mes aforesaid, should the same be awarded to him. | South Park Commissioners. in conform'!ty with law, 
) None of said bonds will be sold for jess than their | for the annual sinking fund, viz.: 4%, 49, 82, 125, 149, 
ewe with interest aceumulated thereon from | 15%, 168, 178, 187, 268, 245, 46, 274, 34, “85, 374, 375, 
of ~ of their date to the date of sale. Delivery | 396, 401, 407, 480, 446, 454, 491, 49° of the issue of 1891. 
pe bonds will be made at the time of the| Interest will cease on the above numbered bonds 
pan ee thereof. The right to reject any and all | On an after the falling due of their annual interest 
's reserved. | coupon at the Cricago National Bank, Chicago, 

S0UTH PARK COMMISSIONERS, 
E. G. SHUMWAY, Secretary. 


Proposals should be marked “ Proposa i 
e 0 Ilinois. 
SEVER ce ogi pent tteepen eS 
, . Port zz 0% 
Portland, Oregon, December lek tue — ee aatosed 


By order of the Bo : p , 
Port of Portlana, Crea of Commiastoners of The 


His smure, sewer | Chas §, Kidder & Co., 
Blodget, Merritt & Co., BONDS 
BANKERS, | : 


ids 184 LA SALLE STREET, 
Ngress Street, Boston. CHICAGO 
36 NASSAU STREET, NEW YORK. 


aT kane | 
—ATE, CITY & RAILROAD BONDS. | 





nna 





MUNICIPAL BONDS. 
E.C. STANWooD & Co., 


BANKERS, sauna 
121 Devonshire Street, | OENISON, PRIOR & CO. 
| GLEVELAND. BOSTON. 


INVESTMENT BONDS. 


SEND FOR LIST. 


BOSTON. 





COUPON BONDS. 


Notice is hereby given that in pursuance of pro- 
vistons of Article 4, Title 1, Part 4, of the Political 
Code of the State of Montana, and of an order duly 
made by the Board of County Commissioners of 
Cascade County, State of Montana, at a meeting of 
satd Board held on the eighteenth day of December, 
190%, the said Board of County Commissioners of 
Cascade County, will, on the 10TH DAY OF FEB- 
RUARY, 1903. AT TEN O'CLOCK A, M. of said 
day, at the County Treasurer’s Office in the County 
Court House, in the City of Great Falls, Cascade 
County, Montana, under and by virtue of such 
power conferred upon them by lew, and by virtue of 
the order aforesaid, authorized by a majority of the 
electors of Caseade County at the General Mlection 
held November 4th, +2. sell coupon bonds of Cas- 
cade County, State of Montana, to the amount of 
Fitty Thousand Doilars, drawing interest at the rate 
of four per centum per annum, payabie semi-annually 
on the ist day of January and the Ist day of July of 
each year, which bonds will be of the denomination 
of One Thousand Dollars each, and shall be redeem- 
able and payable Twenty years from the date of their 
issue. The said coupon bonds will be made payable 
at any National Bank designated by the purchaser, 
and the County wil! deliver said bonds at such bank 
to the order of such purchaser, Theinterest on said 
bonds will be payabie at the Office of the County 
Treasurer of said Cascade County. 

Seated propesais for the purchase of said bonds 
will be received up to the time of sale, and the part, 
or parties offering the highest bid therefore wi 
receive the amount of such bonds as he or they may 
offer to buy. A New York draft or check certified 
by a Great Falls Bank, payable to the order of the 
County Treasurer of Cascade County, to the amount 
of Twenty-five Hundred Dollars, will be deposited 
with the County Treasurer by each bidder as a guar 
anty of good taith. 

Said Board of County Commisstoners reserves the 
rignt to refect any and ali bids. 

Bids should be marked “Bids on Bonds,” and ad- 
dressed to Fred. L. Hill, County Clerk, Great Falls, 
Cascade pet Montana. 

By order of the Board of County Commissioners of 
Cascade Coonty, Montana, 

VINCENT FORTUNE, County Clerk. 


Oscar F. Richardson, 


Formerty 
Secretary The Nassau Trust Co. of Brooklyn, 
Vice-President Trust Co. of New York. 
Drexel Buitlding, 
Wall and Broad Streets, New York. 
NEGOTIATES TIME LOANS, 
COMMERCIAL PAPER. 


VICKERS & PHELPS, 


15 Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 
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1902. were awarded to the Atlas National Bank, Cincinnati, 
at 11006 and interest. Following are the bids: 
Atlas Nat. Bank, Cincinnati..$39,901 75 | W. J. Haves & Sons, Cleve... 30,184 00 
Feder, Ho ‘&Co., Cin... 30,660 00 | F. L. Fuller & Co., Cleveland. 29,960 00 
P. S. Briggs & Co.. Cincinnati 30.526 00 Spitser & Co. ‘oledo 29.915 00 
Boesels Bank, New BSremen.. 30.500 00 . R. Todd & Co.. Cincin.... 
& Mayer, Cincin., 30,451 Ov | fhenison, Prior & Co.. Cleve.. 
eil, Roth &Co_ . 40,38 ‘CO! State Sav. Bank Co., Toledo. 
precat Bros. Co., Cleve.. 30.300 @u | 8. A. Kean. Chicago. oe 
cinnati Trust Co., Cinein. 30,057 68 | German Nat. Bank. Cincin... 
New lst Nat. B’k, Columbus. 30,026 80 | First National Bank 


For description of bonds see V. 75, p. 1867. 

New York City.—Bond Issues,—The following issues of 

corporate stock of New York City were taken by the sink- 
ing fund as investments during the mont of December : 
Interest Rate. Maturity. m 


Purpose. 
Improvement parks, parkways andfdrives... 3 
street i 3 


be 
H 
2 


35 
88883233858: 


BERS. ser 


Monument to Gen. E. B Fowier, Brooklyn.. 
New York Co Court House—reconstruction. 
Additional Water Func . 

Dept. Pabjic Charities Builcing Fund 

Hester Street Pa'k..... ..... iismeans © 
Atiantic Ave, Improvement Fund, Brooklyn. 3 
3 ~~ bonds, Fort Washington or) 3 


par 3 
Water Fund, Manhattan and Bronx ... ‘i . 
x 





S2SS82e8853 


952 
On orafter ? 
Nov. 1, 1&3, § 


eect ale BRE CDi Oc AE OME $1,973,007 85 


Bond Offering.—Proposals will be received until 2 P. M., 
Jan. 22, 1908, by Edward M. Grout, City Comptroller, for 
$7,000,000 344% gold corporate stock, as follows : 


$2,000,000 334% stock for construction of Rapid Transit Railroad, maturing 
Nov. 1, 295%. This makes $26,500,000 of such bonds issued to date. 
%,000,000 334s stock Department of Docks and Ferries, maturing es, 1. 1952. 


1 stock for New Bast River Bridge. maturiug Nov. 1, 195 
,000 336 stock for New Hall of Records, maturing Nov. 1, 1962. 
00.) 35% stock for Hall of Records. Kings Co., maturing Nov. 1, 1952. 
,0U0 et stock for new public library in Bryant Park, maturing Nov. !, 
All the above bonds are exempt from taxation except for 
State purposes with exception of last issue, which is exempt 
from ail taxes, including that for State purposes. 
Interest will be payable May 1 and Novemberl. Lither | 
money or a certified check drawn to the order of the City | 
Comptroller upon one of the State or national banks of New | 
York City for 2¢ of the par value of the stock bid for must 
accompany pro 
The condition that the bidder will accept only the whole 
amount of stock bid for by him and not any part thereof is 


5 
g 

















contrary to the provisions of the City Charter, : 
must be rejected, Under the City Charter bonay at 
issued in denominations of $10 or any multiple thereat! @ 


North Amherst, Ohio.—Bond Sale, - On December 18 

#10,000 of jglectriclght, bonds  dereribed in the Comat 
ovember 29 were awarded to Seasongocd & 

nati, at 104 26, Boca & Mayer, Cig 
Ohio County, Ind.—Tazx Voted. —The Louisville « 

Journal” states that on January 8 this county voted 4% 

for the, building of the Cincinnati & Louisville Runt 

which is an extension of the C, R. & M, 


Peoria, Iil.—Bond Offering.—Proposals wil] 

until 12 M., jam 1 by J. E. Pillsbury, ey 

troller, for $21,000 4¢ refunding bounty bonds, 

tion. $1,000. Date, March 2, 1908, Laterest semt-annnaly 

at office of City Treasurer. Maturity, March 2, 1999, 

thority, Article 5, Chapter 24, Revised Statutes of 1991, 

. tg mee a ey tures qatee to 

eld January 5 a by-law to issue $20,000 cebent 

feated by the voters, _—— 
Petersburg, Va.—Bonds Authorized.—The City Comg 

on January 1 authorized the issuance of $190,000 4¢ goldy, 

funding bonds, Denominations, $590 and $1,000, Data 

May 1, 1908, Interest payable in Petersturg, Matority 


— 1, 1943, on 
orismouth io.—Bond Offering.— Pro 

received unti! 12 M., February 2, by the City Clerk 
following bonds : 


$11,000 4¢ Kast Fifth Street improvement bonds, in denomination 
Nomete, td yearly on Feb. 2 from 1904 to 1912, (mateo fa 
oO . 


4,000 4% street improvement bonds, in denomination of 0, 
yearly on Feb. 2 from 1904 to 108, inclusive. On. a 


Authority, Section 2705, Revised Statutes of Ohio, Dats 
Feb. 2, 1908. Interest, semi-annual. All biis to be uncom 


| ditional. Accrued interest to be paid by purchaser, Cart; 


fied check for 5¢ of the amount of bonds bid for, payables 
the city of Portsmouth, must accompany proposals, Sep 
rate bids for each issue required. Edward J, Daehler) 
Chairman Finance Committee, 

Rochester, N. Y.—Temporary Loan.—This city on Decm 
ber 26 sold $240,000 notes to the Security Truat Co. of Rod 
ester at 5'45¢. The following offers were made fcr the lom 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





BONDS 


SUITABLE FOR 
CHICAGO, 
Monadnock Building, 


MUNICIPAL 


RAILROAD 
CORPORATION 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleyboite & Co., 


MASON, LEWIS &CO. 


BANKERS, 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


J. F. WILD & CO, 


BANKERS 
Indianapolis, Ind. 


BOSTOR, | 
66 Devonshire =. | 


BONDS. 


WE OWN AND OFFER 


$25,000 


‘Indianapolis Water Co 
General Mortgage 5% Bonds. 





1 NASSAU ST.. NEW YORK UITY 





FARSON LEACH & 00. 
Public Securities, 


NEW YORK. BOSTOR. 


PHILADELPHIA. 


OHICAGO, 
Denver. 


MUNICIPAL 


AND 


Public Service Corporation | 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


Price to net 414%. 
Write or apply for particulars. 


Perry, Coffin & Burr, 
} 


INVESTMENT BONDS 
60 State Street, 





| 


San Franeisce. 








F.R. FULTON & CO., 


Municipat Bonps, 
i171 LA SALLE STREET. 
ae _ CHICAGO. 


CHOICE OKLAHOMA > 
FIRST MORTGAGES 
On Impreved Farms 
Retting the Invester 6 per cent lnteresi. 
Send Jor bovadiel and Latest oferwmy. 


WINNE & WINNE, 
Winae Building, WICHITA, KANSAS 
Meniton thts paper. 


The cheapest that are geod; the best at the price. 


BONDS AND STOCK 


a ian CERTIFICATES 
Uitheg raphed ted; finished | 
- days, handsome ———— be soon to — _ 
i Send for sam 
ALBERT iB. 1 NG &CoO.,, 


@elephone Conacciivn.) 








105 William St., New Youd. 


MacDonald, McCoy & Co., 
@UMICIPAL AND CORPORATIOR 
BONDS. 

171 La Salle Street, Chicago. 


a. Arnold Scudder & Ga., | 
Bonds, 


523 WESTERN UNION BUILDING, 
Chicago, Tlinois. 


IOWA AND MINNESOTA 
54 MUNICIPAL! BONDS, 
Correspondence invited. 
HABRY B. POWELL & CO. 

Woedsieok, VYormeni. 


BOSTON. 





T. B. POTTER, 





MUNICIPAL and D 
| CORPORATION BONDS, 


172 Washington Street, 


| CHICAGO, ° a 
| LIST ON APPLICATION. 





R. A. Lancaster & Som 

| NO, 10 WALL STBEET, 
NEW YORK. 

| (NVESTMENT and MISGELLASB 

meweae® 


Stocks and Banis 


Detanited RR. Best™ 


Wail & 


‘Uhlisted 


Alse Old 
DAVID 





PFEIFFER. |8 
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.. 6464 
hip nt ie a 
Rockcreek 


vote 8 0 Railroad. 


st. s, Ohie.—Bonds Authorized.—The issuance of Is 
$21,000 5 highway improvement bonds has been authorized. 


shi ware He County, Ind.— Subsid 
tt oy = held Februar ; y 


sidy of $81,813 in aid of the Toledo Fort Wayne & Indian- 


Bernardino, Cal.—Bonds Voted.—The issuance of 
000 44 40-year water bonds was authorized at an elec- 


~<Ap election will be 


Bet 


tion held Dec. 20 


, 1903. 
Seneca Falls (Town), Seneca County, N. Y.—Bonds to be 
pnd, deed by H. D, Knight, Town Supervisor, 
that this town will isene $110,000 refunding bonds to take up 


|—We are ad 


i 


the old 5¢ bonds maturing July 1, 1908, 


Mian.— Bond Sale.— On December 9 an iesne of 


ye bonds was placed. Denomination, $500. Date, 
ps Matarity, 7,8 and 9 


; Shelby County (P. 0. Sidney), Ohio.—Bond Sale.—On 
January 5 the $10.00 4¢ county-fair bonds described in the 
CaronicLe D-c, 20 were awarded to the Citizens’ Bank of 
A bid of par was received for 
the bonds from the First National Bank of Sidney. 
Springfield, Ohio.—Bond Offering.—Proporals will be re- 
. by R. N. Lantz, City 
Clerk, for $15,000 4¢ coupon fanding light debt bonds to cre- 
ate a fund for the purpose of extendin gig A of payment 
an, 1, 1903. 
March 1 and September 1 at cffice of City Treasurer or at the 
Importers’ & Traders’ National Bank, New York City. 
mber 1 from 1904 to 1906, in- 
or $1,000 required. Anthority, 
Section 2701, Revised Statutes of Ohio. Accrued interest to 


1, 1902, Interest, semi-annual. 


Sidney at 100 25 and interest, 
ceived until 7:30 P, M., February 


of certain valid obligations. Date, 


tarity, $5,000 yearly on Se 
elusive. Certified check 


be by purchaser. 


ryker (Ohio) School District.—Bond Offering —Pro. 
Is will pe received until 12 m., February 21, by W. H. 
Mallory, Clerk of Board, for $15,000 4% school-onilding 


Alliance Bank of Roch., $100,000.5'50% 
O'Connor & Kahier, New York...6'v0% 
Township, Hantington County, Iod.— Sub. 

Election. —On February 10 an election will be held to 
ody ~ of $23,459 in aid of the Toledo Fort Wayne & 


8 tovotearub | ally at the First 


Oct, 1, 1922. 


ceived until 2 P, 


clusive. Certified 


of Ithaca. 


Interest, 
corder, 
Ma- 





Clerk, for $86,000 4¢ funding bonds, 
Date, Jan, 26, 1908. Interest semi-annually on January 1 
and July 1 at the Hanover National Bank, New York City. 
Matnurity, $3,000 yearly cn January 1 from 1905 to 1916, in- 


Wilmont, Minn.—Bond Offering 
ceived until 1 Pp. M., January 23, by the Village Council, for 
$8,000 5% water-works bonds, dated Feb. 1, 1903. 
anuually at the First National Bank of Wilmont, 
Feb, 1, 1933. Purchaser will be r 
bonds with coupons attached. S. 


bonds. Interest semi-annually at the office of the District 
a Matarity, one bond yearly beginning Sept. 1, 
1 


Tonawanda, N, Y.—Bond Sale,—The Sate Bank of Tona- 
wanda has purchased an issue of $30,000 5¢ water bonds. 

Verndale, Wadena County, Minn.—sond Ofering.—Pro- 
will be received until 8 P.M., Jan. 24. by H. Lyons, 

iHage Recorder, for $7,000 5¢ electric-light-plant bonds, 
Denomination, $1,000. Date, Oct. 1, 1902. Interest anan- 


National Bank of Verndale. Maturity, 


Parchaser must farnish blank bonds, 
Vincennes, Ind.—Bond Offering 


.—Proposals will be re- 
M,, January 26, by Tom Robertson, ro 
Denomination, $1,000. 


check withont conditions for $750, pay- 


able to the City Treasurer, required. Accrued interest to 
be paid by purchaser, 

Walters Schoo! District, Riverside County, Cal.—Bond 
Sale.— On Dec, 3, 1902, $2,000 74 5-12-year (serial) bonds were 
awarded to Trowbridge & Niver Co,, Chicago, at 110°85. 

Warsaw, N. ¥.—Bond Sale.—The $3,000 5¢ 1-3- year (serial) 
street and sewer bonds offered but not sold on November 10 
have been disposed of at 104'50 and interest to E. H. Bactlin 


.—Proposals will be re- 


Interest 
Maturity, 
uired to furnish biank 
. Long is Village Re- 


Winneshiek County, Iowa.—Bond Sale.— Oa Jan. 6 the 
$75,000 4¢ court-honse bonds described in the CHRonIcLE 
Dec. 27 were awarded to the National Bank of Decorah for 
$75,855. Fall list of bids next week, 

Youngstown, Ohio.— Bonds Authorized.—The City 
cil has authorized the issuance of $2,300 5¢ McGuffey Street 
improvement bonds, Ma- 
turity, $460 yearly on October 1 from 1904 to 1908, inclusive. 


Coun- 
Interest, April 1 and October 1, 








THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


63-65 Wall Street, New York. 





PRIX 


THE GRAND 


WHITING PAPER COMPANY. 
HOLYOKE. MASS., 
Amp 150 Duane Street, New York. 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IRON 


Rotndand Ma: sare and 5 Pry pistes and Angie 
or Drtlied, s 
* and positively 
CHROME STEEL WORKS, 


Kent Ave. Keap 


Sale Man’ers in the +4 and Hooper Sts., 


BROOKLYN, N.3. 





MISCELLANEOUS. 


MISCELLANEOUS. _ 





Pogson, Peloubet & Co., 
PUBLIC ACCOUNTANTS, | 


NEW YORK, - 


CHICAGO, Marquette Building. 
ST.LOUIS, - ~- Chemical Building. 
BUTTE, - - ~- Hennessy Buiidine, 


2C Broad Street. 





WM. FRANKLIN HALL 


Accountant, 
Exchanve Buildine | 
53 State Street BOSTON, MASS. 


Books andited. Examinations and investiga 
tions conducted with the utmost 
efficiency. 





J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 

Electric Railways Electric Licht ane 
Electric Power Piants Financed 
Desiened and Built. 

LONDON CORRESPONDENTS: 
J. G. WHITE & CO... Limited. 
S23 a Cellege Hill. Cansean Stree. 








49-51 Wall Street, 





Atlantic Matual Insurance Cempany Scrip 


ef All Years Beught and sold. 





JOHN M GILLESPIE, 


Room No. 513 Atlantic Building, 
NEW YORK. 


‘ 





THE AUDIT COMPANY 
OF NEW YORK. 
Examinations. Appraisais. 
Audits, 


| Investigations for Fimancing and 
Underwriting and for Reor- 
ganization Committees, 


Mutual Life Bidgs., 43 Cedar St., 
MEW YORK. 


N.Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 


‘THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 
| CHICAGO. 


| 
Public Accountants and Auditors. 


OFFICERS 
L. A. WALTON, President. 
PF. W. LITTLE, Vice-President. 
Cc. D. ORGAN, See. and Treas. 
Cc. W. KINSELY, Manager 

DIRECTORS: 
| A. G. Backus, A. G. Becker & Co., Chicago. 

PF. W. Lrrrzs, V.-Pres. Peoria Gas & Hlec. Co., Peoria 

G. A. BYTHER,Cash’r Nat’! Live Stock Bank, Chicage. 

J, B. WALSH, Pres. Chicago National Bank, Chicago. 

L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 








HASKINS & SELLS, 
Certified Public Accountants, 
NO. 30 BROAD STREET, NEW YORK. 
CABLE ADDRESS “HASKSELLS.” 

204 Dearborn Street, Chicago, Ill. 
Williamson Building, Cleveland, 0. 
Lincoln Trust Building, 3t. Louis, Mo. 
30 Coleman Street, London, B. 0, 
AMES PARK, 
CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 
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Zusurarice, 


Trust Companies, 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 
Premiumson Marine Risks from 
let January, 1901, to 31st De- 
$3,604,917 63 
699,323 61 


$4 304,241 24 


jums on Policies 
marked off Ist January, 1901. 


Total Marine Premiums 


Premiums marked off from ist 
January, 191, to3lst Decem- 
Der, 1VOL..... 0c. ..20c.ce--ee. $3,512,389 71 


Interest received 
during the year. $275,102 19 
Rent received 
during the year, 
less Taxes 54,889 85 
$329,992 04 
nnn ed 
Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years 
occurred 
were estimated 
and paidin1901 1,458,859 48 
$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65 


$197,649 63 


Returns of Premi- 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Stocks. 

Loans secured by Stocks and 
speci 1 deposits in Banks and 

st Company 

Real Kstate. cor. 


$398,184 81 


$5,403,824 00 


1,291,236 62 


tion of new build- 

ine aa 
Other Real Estate 
and claims due 
the Company.... 25,000 00 


Premium Notes and Bills Re- 
esivable .......-.00..-- 

‘Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
SET ae 253,193 27 

Cash in Bauk 225,710 12 


AMOUNE. ..seeceeees -oeee---2-$10,972,349 20 


1,547,000 00 


2,639,000 00 
1,159,385 19 


Six per cent interest on the outstanding cer- 
‘tificatrs of protits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of Feoruary next. 

The outstanding certificates of the issue of 
1896 wiil be redeemed and paid to the holders 
thereof, or their legal representatives,on and 
after dora age & the fourth of February next, 
from which date al! interestthereon will cease. 
The certificates to be produced at the time of 
Sey ment and canceled. 

dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year endinz 31st December, } 9uv1, for which 
ertiticates will be issued on and alter Tues- 
day, the sixth of Muy next. 

y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Frarcis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Caes Ledyard, 
‘Waldron P. Brown, Charles H. Marshall, 
William B Boulton, George H. Macy, 
Joseph H. Chapman, Levi P. Morton, 
George ©. Clark, W.H. H. Moore, 
James G. De Forest, Frederic A. Parsons, 
bed ere ae e, Henry Parish, 
rnejius Fide George W. Quintar 

Ewald Fleitmenn, F BR 3 4, 
Clement A. Griscom, 
Anson W. Hard, Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
‘Charles D. Leverich, William C. Sturges. 

A A. RAVEN, President. 

F, A PARSONS, Vice-Pres’l, 

CORNELIUS ELDERT, af Vice-Pres. 

THEO. P. JOHNSON, 3d Vice-Pres't. 





PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK PAYABLE IN NEW YORK FUNDS. 


Morristown Trust Co., 


MORRISTOWN, N. J. 


SAMUEL FREEMAN, PRESIDENT. 

$600,000 
1,541,197 
4,766,466 


Capital, - - -: 
Surplus and Profits, 


Deposits, - 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY NEW YORK. 
Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD President 
SAMUEL THOMAS 
WILLIAM H. TAYLOR ¢ Vice-Presidents 
JOHN A. HILTON....Vice-Pres. & Treas. 
WILLIAM M. LAWS Secretary 


DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Geo. R. Bidwell, Edward R. Ladew, 
Frank Brainard, Edward A. Maher, 
Edmund C. Converse, J. W. Middendorf, 
Wm. Nelson Cromwell, Henry A. McGee, 
Grenville M. Dodge, Winslow 8. Pierce, 
Thomas T. Eckert, William H. Taylor, 
Edwin Gould, Samuel Thomas, 
Frank Jay Gould, Eaward R. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, John Skelton Williams, 

BE. F. C. Young. 


The Trust Co.orAmerica 
149 BROADWAY, 
(Northwest Corner Liberty St.) 
Capital - = = «+ = 82,500,000 00 
surplus & Undivided Profits, 3,150,028 52 
Allows Interest on Daily Balances, 


subject to check through the New York Clearing- 
poms ot payable at sight, and on Certificates of 





posit. 
Actsas Trustee, Receiver, Committee, Executor, 
Guardian, Administrator, Assignee, Registrar, 
Transfer and Fiscal Agent, 
OFFICERS: 
Ashbel P, Fitch, Pres. Wm, Barbour, V.-Pres, 
Wm. H. Leupp, V.-P. H. 8, Manning, V.-P. 
BR. J. Chatry, Sec’y. A. L, Banister, Treas, 
DIRECTORS: 
Ashbel P. Fitch, George Crocker, C. 1. Hudson, 
Wm. Barbour, (|Kdw.C. Schaefer,|/Philip Lehman, 
H. 8. Manning, |S. 0. T. Dodd, Geo.Blumenthal, 
Saml.A. Maxwell,|Joel F. Freeman,'Frank Jay Gould, 
MyronT.Herrick,, Anson R_ Flower,|Wm. A. Clark, 
Emers. McMillin,|H.8. Redmond, John W. Griggs, 
Jas. M. Donald, |Joo.R. Hegeman|,Edwin Gould, 
Jesse Spalding, |George C. Boldt, | 


The Merchants’ 
Loan & Trust Company, 
Chicago. 
CAPITAL AND SURPLUS, $3,800,000 


GENERAL BANKING. 
Accounts of Banks, Merchants, 
and Individuals solicited on favorable 
terms, Trusts of all kinds 
accepted and executed, 


Foreign Exchange. High Grade Bonds, 
Savings Department. Safe Deposit Vaults, 


DIRECTORS: 

C.H.MecCormick, A. H. Burley, 
Lambert Tree, BE. H. Gary, 

E. D. Hulbert, 
Orgon Smith. 





Marshall Field, 
Albert Keep, 
Elias T. Watkins, EH. M. Phelps, 
M.J.Wentworth Enos M. Sarton 





CENTRAL 
TRUST COMB, 
OF ILLINO! 


CHICAGO, | 


Capital, 
Surplus, 


CHARLES G. DAWES, F 
W. IRVING OSBORNE, Vic 
A. UHRLAUB, Vice-F 
LAWRENCE 0. MURRAY, Sec’'y& x 
WILLIAM R. DAWES, ¢ 
CHARLES T. WEGNER, Asst. 
MALCOLM McDOWELL, Asst, Seats 
MAX PAM, General Cow te 


DIRECTORS: 

FRANK O14 
HARRY BO 
GRAEME BS! 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS &. 

P, A. VALENTINE, ALEX. HB, Bi 
CHARLES G. DAWES, = 


BANKING, SAVINGS AND | 
DEPARTMENTS, # 


‘ 


Maryland Trust 


N. W. Corner Caivert and Ge 
BALTIMORE, 


CAPITAL, - - $2,125,00 
SURPLUS, - -1 $2,437,5 


A Legal Depository for Court and 
SAFE DEPOSIT BOXES FO 
Acts as Financial Agent for Stal 
Railroads and other ons, . 
eral trust business. ds money 
security. Allows interest on special 
as Trustee under M: igi 
Seren. 2s ab bp by ; 
Stocks an nds, and 
interest and dividends. 





am 


k BROWN, President. 
HENRY J. BOWDOIN, ist V 
LI ORENAHD SCOTT, Secy, & Tremp 
CARROLL VAN NESS, pr e 
DIREO10RS8: 
A. Marburg. ilicox Brown, 











ERBOo, | 
oo" Cog | 
*" TRUST CO. | 


66 BROADWAY, 
434 FIFTH AVE 
100 WEST 19 


Legal Depository for State, Gity 
Court Moneys. 


OFFICES: ; 


INTEREST ALLOWED ON TIME DES 


Takes Entire Charge of Beal Be 
Mortgages, ete. a 
CHARLES T, BARNEY, President. 
FRED’K L. ELDRIDGE, lst _{ce-PRm 
JOSEPH T. BROWN, 24 V! 


WILLIAM 8. RANDALL, Trust © 
F. G. KING, 


JULIAN M. GERARD, Ass’t See. 6AM 
B. L, ALLEN, Manager Harlem 


ig 





“The Oldest Trust Company 
Incorporated April 22, 


PORTLANI 
TRUST COMP. 


OF ORECON. a 
Transacts a general Trust, Agem 
ing business; makes collections, ? 
interest-bearing Certificates of D 
fixed by the terms of the Certiic 


BENJ. I. COHEN, President. 
B. LEE PAGET,® 











